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Abstract: In the Muslim world, there exist two opinions regarding crypto-
currency. The majority of the Muslim scholars is of the opinion that crypto-
currency is not Shari’ah compliant and therefore the matters related to it are 
impermissible and hara̅m while the other group of scholars see crypto-currency, 
either as an asset or a type currency, which is Shari’ah compliant with certain 
conditions and restrictions and therefore, according to them, the matters 
associated with it are permissible and hala̅l. This disagreement among scholars 
leads to a general hesitation among Muslim community worldwide about 
acquiring and dealing with crypto-currency. However, remaining isolated and 
unconcerned from such a contemporary, vast and ever-growing capital market is 
not good for the Muslims in particular and for the global economy in general. 
There is a persistent need of a consensus through discussion and serious 
consideration of the arguments presented from both sides. The paper under 
review is one such attempt. In this paper, the arguments presented by the 
proponents and opponents of crypto-currency have been analyzed in the light of 
Shariah principles as elaborated in fiqh al-mu’a̅mla̅t.  
After introducing the subject in the first section, I discuss the opinions of 
economists and Sharia jurists about the characteristics of ma̅l and money along 
with their definitions. The third section defines the terminologies related to 
crypto-currency/coin/token, familiarity with which is essential for 
understanding the topic, followed by the different purposes of crypto-currency, 
kinds of crypto assets and the ways those are traded in the markets. The fourth 
section outlines the arguments of those scholars who question the legitimacy of 
the crypto-currencies followed by the arguments in the fifth section from the 
scholars who consider these currencies as legitimate. In the sixth section, I 
present a point-by-point critical and analytical discussion in the form of 
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questions on the arguments from both sides, while the summary of the paper 
along with conclusive remarks are covered in last section. 
Keywords: cryptocurrency, digital assets, crypto assets, virtual currency, bitcoin, 
tokenization, Fiqh al-Mu’a̅mala ̅t.    
Summary of the Article: 
1. Introduction and Background: Cryptocurrency emerged with Bitcoin’s launch 
in 2009, based on a concept introduced in 2008 by the mysterious figure known as 
“Satoshi Nakamoto.” This decentralized digital currency revolutionized the idea 
of money by removing centralized authorities. From just 50 cryptocurrencies in 
2013, the market has since exploded to nearly 23,000 tokens by November 2023, 
with around 10,000 actively traded and a global market capitalization of $2.57 
trillion as of March 2023. Within the Muslim world, opinions among scholars are 
divided. Approximately 70% declare cryptocurrencies haram (prohibited), mainly 
due to their decentralized nature and lack of formal issuing authority. 
Conversely, about 30% allow conditional permissibility, arguing that widespread 
public acceptance can confer legitimacy under Shariah law. This split creates 
uncertainty among Muslims about engaging with crypto markets, potentially 
putting them at an economic disadvantage as this sector grows rapidly. This 
paper advocates for a careful, collective scholarly consensus that thoughtfully 
weighs both perspectives. 2. Conceptual Foundations: Wealth, Currency, and Money in Islamic and 
Economic Thought 

 Islamic Jurisprudence on Wealth (“ل䰮”): Understanding “ل䰮” (wealth) 
and “ 䳞م 䰮ل ” (legally recognized valuable wealth) is essential. Different 
Islamic schools—Hanafi, Maliki, Shafi’i, Hanbali—offer varied criteria 
for what counts as wealth or currency. For example, Hanafis distinguish 
between valuable and non-valuable assets, allowing ownership even if 
transaction permissibility is limited in some cases. 

 Linguistic and Economic Definitions: In Arabic, “壳” generally refers to 

gold, silver, or any medium of exchange, while Urdu word “زر” often 
means coins. Economists define money as an asset widely accepted for 
purchases, serving three key functions: medium of exchange, unit of 
account, and store of value. Mufti Taqi Usmani echoes this, emphasizing 
that money must be conventionally accepted and preserve value. 

 Classification of Money: 
o Commodity money: Tangible items with intrinsic value (e.g., 

gold, silver) 
o Fiat money: Paper currency backed by government trust without 

intrinsic value 
o Fiduciary money: Instruments like checks, backed by issuer 

promises 
o Electronic money: Digital forms of fiat currency, such as mobile 

payments 
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 Stability and Legitimacy: Classical scholars stressed the importance of 
value stability to prevent market disruptions. Modern economists and 
Islamic jurists similarly agree that wide acceptability, price measurement 
capability, and value storage are key features of money. 

3. Cryptocurrency: Definitions and Technical Overview 
 Digital currency refers broadly to electronically existing money, whether 

government-backed (electronic money) or privately created (virtual 
currency). 

 Cryptocurrencies are virtual currencies secured by cryptography, 
decentralized and tamper-proof. 

 Altcoins refer to cryptocurrencies other than Bitcoin and Ethereum. 
 Central Bank Digital Currency (CBDC) is government-issued digital fiat 

currency without blockchain consensus mechanisms. 
 Blockchain is a decentralized ledger storing transactions in immutable 

blocks, secured by cryptographic hashes. 
 Consensus mechanisms include Proof of Work (PoW), which relies on 

computational mining, and Proof of Stake (PoS), where validators stake 
coins to verify transactions. 

 Wallets hold private keys and public addresses for storing crypto. 
 Exchanges provide platforms for crypto trading, ranging from 

centralized to decentralized and hybrid models. 
 ICOs (Initial Coin Offerings) and ITOs (Initial Token Offerings) are 

fundraising methods, with ICOs typically less regulated. 
4. Historical and Economic Context: Money has evolved from tangible assets like 
gold receipts to state-backed fiat currencies relying on trust. Cryptocurrency was 
introduced to remove state control and intermediaries, using blockchain 
technology to ensure secure, transparent transactions. The timestamp server 
prevents double-spending by maintaining chronological transaction order. 
5. Classification of Crypto Assets 

 Fungible tokens: Interchangeable, like Bitcoin and Ethereum. 
 Non-Fungible Tokens (NFTs): Unique, indivisible assets such as digital 

art. 
 Coins vs. Tokens: Coins serve as money, while tokens represent rights 

or assets. 
 Stablecoins: Pegged to assets or algorithms to reduce volatility. 
 Meme coins: Created primarily for entertainment, lacking intrinsic 

utility. 
 Other tokens include utility, asset-backed, revenue, equity, and buy-back 

types, each serving distinct functions. 
6. Islamic Scholarly Positions on Cryptocurrency: On September 23, 2022, the 
International Union of Muslim Scholars declared cryptocurrency use and 
creation haram. Similar prohibitive fatwas have been issued by Islamic 
authorities in Saudi Arabia, Libya, Syria, the UAE, and India. Overall, about 70% 
of global Islamic rulings on crypto prohibit it, while 30% allow conditional 
permissibility. 
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7. Arguments Against Cryptocurrency 
1. Lack of Physicality and Stability: Cryptos lack tangible form and stable 

intrinsic value. 
2. Failure as Currency: Due to volatility and complexity, cryptocurrencies 

often fail as reliable media of exchange, units of account, or stores of 
value. 

3. No State Guarantee: Issuing currency is traditionally a sovereign right, 
and cryptos lack government backing or physical assets. 

4. Contradiction with Maqāsid al-Sharī‘ah: Cryptos encourage speculation 
over productive investment, conflicting with Shariah’s emphasis on real 
economic activity and justice. 

5. Gharar (Uncertainty) and Qimār (Gambling): Price volatility and risks 
liken crypto trading to gambling, which is prohibited. 

6. Harmful Uses and Economic Risks: Crypto’s use in money laundering, 
tax evasion, and criminal activities violates public interest, justifying 
prohibition through “sadd al-dharā’i‘” (blocking harm). 

8. Arguments Supporting Permissibility 
1. Presumption of Permissibility: Financial matters are lawful unless 

explicitly forbidden, and crypto meets key criteria. 
2. Qualifies as Wealth (Māl): Increasing public demand and digital wallets 

reflect its value as property. 
3. Fits Economic Definitions: It serves as a medium of exchange, unit of 

account, and store of value in active markets. 
4. Public Acceptance: Shariah permits widely accepted assets as currency, 

even without state sanction. 
5. Meets Classical Currency Requirements: Money need not be physical to 

be known, valuable, present, and usable. 
6. Customary Practice (Ta‘āmul): If society agrees on using crypto, state 

backing isn’t necessary. 
7. Potential for Decentralized Monetary Systems: Trustworthy, secure 

decentralized currencies could fulfill money functions and align with 
Shariah principles. 

9. Critical Evaluation of Scholarly Arguments: The debate is often overly 
binary—cryptocurrency is diverse, and tokens vary in use. Cryptos, though 
intangible, function as real assets much like electricity. The government 
monopoly on currency is challenged by history and economics, where public 
acceptance legitimizes money. While volatility is a valid concern, fiat currencies 
also face inflation and instability. Speculation currently dominates crypto 
markets, clashing with Islamic finance ideals. Risks like hacking exist but aren’t 
unique to crypto. Illegal uses don’t inherently make the asset impermissible; 
misuse is distinct from the asset itself. 
10. Conclusions and Recommendations: There is no single, definitive form of 
“price” or “consideration” in Islamic sales; any valuable item can serve. 
Cryptocurrencies, widely accepted and traded, qualify as “mal mutaqawwam” 
(valuable assets). Arguments based solely on lack of physicality or utility are 
weak. Given risks of fraud and lack of regulation, a cautious approach is 
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warranted, with central bank digital currencies offering potentially safer 
alternatives. Due to misuse, speculation, and volatility, cautious avoidance and 
regulatory oversight are advisable. Scholars should avoid blanket rulings and 
pursue nuanced, case-by-case assessments. Until robust governance and 
safeguards exist, Muslims should approach crypto investments cautiously, 
prioritizing compliance with Shariah and national laws. 
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  ᗐرف  –١
 Ⱝا، ٢٠٠٩峤 ࿀ ر㊓ 㺸 د忻ا 㷨 ⽑ 媙 䞠܉ 愡ا 㷨  埯㨱، اᳩا 㥃 埯㨱 ག㨱 和嗚 弃ا㱾 ݼ 啵 ء

 㺸 ᩝ吴㥃嗚 ۔ ء 啵 اᄭ ا儕嗚 和嗚٢٠٠٨ᡁ 㷩 ጦ 啵 䰍冬 愡م ⺾ ᖯ 㥃 ᳮ” ᩝ吴㥃嗚 ⿽⥔“ Ⱝ 嬸ر 

㨱 ঎傑 㺸  رᖯ دى୘ دہ㨱 ጦ ،䅏峤 وع⻑ ⭏ 愡ا 㥃 اᳩا 㺸 ں堀㨱 ག٢٠١٣ 㷨 ں堀㨱 ان ᚪ ء

  ،弥峤 س཭ ادᗚ٢٠١٤ ،䅋峤 Ⳣ 圡ຩ 㨱 ࢓ھ 䀇 اد دسᗚ 抁 ᚪ ✭آ 㺸 ء 䰽婧ء ٢٠٢٣ ᚪ ار密 ᣯ 律ᚓ

 律ᚓ ⸞ 啵 دس 密ار 埰㨱 ག㨱/㰛ᩝں   ᷩ،嵉 ⇞آ 啵 دṎںو埰㨱/ 㰛ᩝ 㞺ل  اس و㙠 啵 㸐ر䰮

嵉،)٢( )١(    怾رᎹ 㷨 رچ ؍٢٤  آج䰮 ء ٢٠٢٣ 啵 啵 㸐ر䰮 䧳㌑ 㷨 ག㨱 ں堀㨱 ག㨱 ار密 ہᤑ 幗ڑ⡜ 律ᚓ

 啵 戆د 䯨 㷨 ╂ 㥃 很䰮⨭ 㫣 䰍وا 嬸㨱 دش㽻۔٢.٥٧嵗 䒲ڈا 懎ᦵ )٣( ག㨱 㞺اس و 啵 媜د 侂 

࿀ ر㊓ دى୘  ⸞ 䰍ا⚉ 㺸 埯㨱 اور دو 嬸峤 㑽⻑ 㖓 㺸 埯㨱 ག㨱 㡤吴 愡ا ،嵉 ᥢ᱑ 很ຩ 㡤吴

 ࿀ اس ⸞ واࢥ 剚僂ت 㐓 㺸 ا䆨㉗ق 庠᱑嗚 اور ═ام   ૾ⴣا 嬸峤 庻ص ⻑ا亍 㡤吴 دو⨮ا 㲁 ᱓ ،嵗 㥃

ᰴ᯳ا 㑽⻑ 㺸  埯㨱 ག㨱 ᡀ⡜ 㺸  د㤡 اس ⸞ واࢥ /اور ࿀   ૾ⴣاور ا 嬸峤 埯㨱僂 ت剚 ح اور ★ل䰰 㺸

 ،嵗 㥃 嬸峤 لⓥᎹ⡞ី 㥃  㖻وا 㐇 尪ا 剙ⓥ 㺸 㡤吴 ᄸ  尪ا 剙ⓥ 㺸 㡤吴 دو⨮ے 㲁 ᱓ ،㝅 ⣾ ؛
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ان 㚖 ا剚䥀ت 㣡 㺸ا㷨 ㍗ رو ⸞ ୘ 㷨 勐ⓥ 㺸  㡤吴 ᄸدى د䯏  )٤(㐇 وا⡞ី 㥃 㖻؛ 嵗 㝅 ᤔ۔

徰㨳亾䆨 㷨 ں堀㨱)Decentralization( ز䵿 䰋 㺸اᳩا 㺸 埯㨱  㥃 ن㻠㱩   ان 㺸 اᳩا  اور ،

)Authorized(  㺸 ⑼ ೧ 㩴 䯏دى د୘ 㷨 勐ⓥ 㺸 㡤吴 دو⨮ے 㲁 ᱓  ،嵗 嗚峤 婨 ୐ زر/ ૽

 和ا㑴 دى ⻑ط୘ 㷨 ⫤ ف㍚/ ۔嵗嗚᱑ 徉ຩ 㥃  حコاور ا 剙ᗐ)٥(  
 㷨 اس ا✅ف 㺸㖻وا 㐇 尪ا 抁رو 㥃 㡤ᠢ 徉 ࢐بᔉ م䙠܉ 䲾 㺸 埯㨱 ག㨱 啵 媜د 侂 ࿀ ૾

 㺸 很䰮⨭ 屨Ꮉ ،嵗 Ꮉ᱑ 徉ຩ ᠠا ⵧوں و㘆܉زار ⸞ اور روز ا 䰍وا 㶝ر ╂ 㥃 ادᗚ ࢓ى 㷨 ں婧侃䲾 㖓 

峤 ن دہ夂 ص䒄܉ 䰋 㺸 媜د 侂 م اور䙠܉ 䰋 㺸 儻 䧳㌑ 岮ر 㷨 亾ورت اس اㆈ 䰋 اس ،嵗 ⫈

䲾 㺸 廝䆨دہ د㨱 ጦ 㜍㈲ دو 㲁 嵗┯䰰 ، 㺸 㨱 㚧ر و㕽 ہⱢ 㨱ا亽اور ے و 㑽ᶣا 愡ا 惪ذر 㺸 

 㺸 墮䰮 㽻اور  ا 很᱑ 䬊 㨱 قᙑا ࿀ 㡤吴 اس ᠢ 峤 وزن 啵 廝䆨د 㺸 戆ز䶮 㽻ا ، 很᱑ 㷩 ا✔ر 㡤吴  䳔

زن 㥃 埯㨱 ག㨱 ᠢ ،峤 ا䱳 㑽⻑ 恜دل  啵 ᳮ 很᱑ 㷩 恙ᑦ ان ✭ا๦ں 㱾 دور 㨱د㷨 ᷩ峤 䅏 徉 د啵 廝䆨 و

و㊓ 㑽⻑ ⸞ ṏر 剚僂 㺸 埯㨱 ག㨱 ࿀ت 庠᱑嗚 㱾 اور ═ام 㟥ار د嵗 䅏 徉۔ز㚖 啵 䰍冬 塴 恗 ا剚䥀ت 

 㷨 㖻ل اㄯا 來و 䳔 اور ㍗ا㣡 دى୘ 㺸 㥃 廝䆨دہ د㨱 ጦ 㺸 墮䰮 اور 戆ز䶮 㺸 埯㨱 ག㨱 啵 ⿘رو

嵗 䅏 㷩 䙯傑 ᣲ徉ᑌ، اس ጦ ر准 㥃 㖺 ا愡 ا㑽ᶣ او ر㈲ 㷨 㡤吴 䳔ف ࢓㺸 帳 ا嗚凫ت ጌا 

  㷨 嬸㨱 ا愡 ⪃ اور 嵗 ⻙㱾۔ 

啵 ▛ دو⨮ے 㺸 䰍冬 ी 㺸 ▛ ᄸ 俜 ࿀ رفᗐ 㺸 ع㇌吴 اور 儻 ے㐈 

㾕 ܉ܫ 㷨  تㄺ❴ اور ◟ 㷨 ل اور زر䰮 啵 ⿘رو 㷨 آرا 㷨 惏⻑ ے㚗  ل اور  زر䰮 ᡀ⡜ ᡀ⡜ 㺸 䁐

埯㨱 ག㨱 ᄸ ⸞ ⡞ 啵 ▛ ےᤗ  ،嵉 䅋 㷨 ጦ ت惲ᗜ 㷨 م㟧ل ا冯وج و亾 㷨/弃ا㱾 / 㯴ᩝ

㷩 ጦ رفᗐ 㥃 تⓥコان ا 䲾 ⸞ اس ،嵗 ورىㆈ ╌ از 䰋 㺸 ᚆ 㷨 ع㇌吴 㡮وا 㷨   ᷩ嵗 䅏 

 䅍 ے䆨 ࠻ 恗ت ز㌑㇌吴 㺸 剙ᗐ 愒㈲ م اور㟧ا 㷨 ت᱑ ᰴ᯳ا ག㨱 ،د忻ا ِ准 㺸 埯㨱 ག㨱 ी 㺸
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٥–   㨱ان ⸞ ذ㑥 㺸 墮䰮 㱾 㐇 尪ا 剙ⓥ 㺸 㡤吴 اور دو⨮ے 戆ز䶮 㱾 㐇 尪ل اⓥ 㺸 㡤吴 ᄸ ہ弎آ 啵 䰍冬 

 㻠 很᱑ 㷩۔
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嵉ا۔ 㺸㖻وا 㐇 尪ا 䰍وا 㶝راے ر 㷨 ازṎ م㍗ 䲾 㺸 埯㨱 ག㨱 ▗ ᡁ⋏ 㥃 䰍冬  ت اور䆨䆨⣼

 墮䰮 啵 ▛ ⍐ ۔嵗 俜 ࿀ ن൞ 㺸 ت䆨䆨⣼ا 㺸 㖻وا 㐇 尪ا 䰍وا 㶝راے ر 㷨 ازṎ ▗ اں圻ຩ

㾕 ᣲ徉ᑌت وار ៶ى و够 啵 از垆ا 㺸 ت䆨اⳢ ࿀ ت䆨䆨⣼ا 㺸 戆ز䶮و  啵 ▛ 承ᠢ⡜ اور 嵗 䅋 㷨 䁐

୤ 䅍 㺶 㨱࠻ ذ 庆噓 ،㄰➶ ر㊓۔嵉   

   اور ୘دى ا㟧م 䰮ل اور زر؛ ◟ ، ❵ㄺت–٢
㲁 ں⋏ ◰ ೧ 弥㱾 ࿀ ⑼ ೧ 㩴 㲁 嵗 ہ㍗㞑 اور 嵗 䲾 ⸞ ل اور زر䰮 ࿀ ر㊓ دى୘ رى ࠻屩 

嵗 ⫈᱑ 徉䟣 峭 ी 㺸 䯻 ن᱑ 创 㱾 ◟ 㷨 اور  )٦(،اس ◟ 㷨 زر   اس 䰮 ᄸ ⸞ ⡞ 䰋ل اور

❴ ،嵗 ورىㆈ ┍ㅨو 㷨 تㄺ ⋐ ل ⊇ں䰮 ا⛽ر ୤ 啵 ⿘رو 㷨 和⬧ا 㚖 ت اور⿾僂 㛸 啵 ▛ اس 

 اور زر ㄺ❴ ، ◟ 㷨ت اور ୘دى ا㟧م 㷨 و䅎 很᱑ 㷨 ┍ㅨ۔

  ◟ اور ❵ㄺت )ا弹᱑/(Asset)ᰴ᯳اد، 䰮 ،劜ل(䰮“/Propertyل ”–٢.١
٢.١.١– ⿾僂 ے㐈و㚗ل䰮 ؛঎傑 㺸 ت/Property/Asset 崳关 ى䚦 㺸  

 ⫈ 嵗، وہ 䰮ل 㺸 ،嵗 ؒاور ا૽ 厦ر)୤ ⚉ا䪬 ا䥌اج  (圜ؒ ا૽   ૽䝫䰮 ن垏ا 㥃 ᳮ ⑼ وہ 寄 ঎傑

  冥م 䰋 㺸 ᗔ 㷨 ا恙妛ى “䰮ل ” )٧ (، 䰮 抁 ঎傑 㺸ل 䚦 㺸ى 嵉 儭المصباح اور المغرب 㺸 اس 

 ز܉ن   啵 Property؛  㘄وغ 和㣡 ز܉ن 㨱 Ꮋ亾 㷨دہ Asset  啵 䚃اور  ادارہ ،嵉 伀 ظ䚵ا 㺸ِ

 ᭛࿀ا࿀ 䛢 㺸 ى ز܉ن恙妛ا)Property(嵉 ر㱾亽 ك剚ا ㇍冯 ل اور䰮 㲁勺؛儭 愡ا 㺸 ،)٨(  㲁 ᱓
                                                             

٦–   ♷ 乗   ، كتاب القضاء والشهادات والدعاويغمز عيون البصائر شرح الأشباه والنظائر ،ى ا䑑ا♀૽ 

Ҝǎٳوت( ǌ :۔٣١٤: ٢، )ء١٩٨٥، دارالكتب العلمية 

ǁٳز  –٧ ƅŰŌ  اୢ اエ嗚 䚸 ا䒭ة ا ǔ ǎرٷ(مول: ، مادةالمغرب في ترتيب المعرب، ىⳢǎ :؛٢٧٢ :٢، )مكتبة أسامة بن زيد 

和ٵƬ ǎا ƸƖō ، ٳوت( مول : ، مادةالكبيرالمصباح المنير في غريب الشرحҜǎ ǌ:؛٨٠٥ :٢، ) دار الكتب العلمية 

 ا䒲و ᶣƍƖǎل ا䒭ة ૽ 厦ر Ʋ ǔ ǎŲ䆨ا ύ㘄
ǖ
ǎ  Ҝǎٳوت( مول: ، مادةلسان العرب، ǌ: درで   دار  )ھ١٤١٤،  ز戆  ؛٤٣٠٠،

 ،䑜ا 圜 ૽ا 崳ا࢑ا ૽ 戆䒭ٳوت( ، كتاب البيعالبحر الرائق شرح كنز الدقائقاҜǎ ǌ:دار الكتب العلمية  ،

 ۔٤٣٠ :٤
  “Property”آن 和㣡 弃䆨 ا恙妛ى اردو 䛢 ،䚃؛   –٨

  https://nlpd.gov.pk/apps/englishurdudictionary/search.php  



 

١٦ 

 䛢 啵 䚃 ⴣاAsset) ᰴ᯳ا(㺸 ب⡟ا 䬉䰮 ك اور剚ان ا 儭 愡ا 㺸 ،嵉 ೧  㷨 ت᱔ں اور وا㇌㟥 Ṏ 

弥ںادا峤 䰋 㺸 ،)٩( 徉ግ恫婧ا )Investopedia(᭛࿀ا࿀ ঎傑 㺸)Property( رو܉ر㥃 徉 ⺾ 㩴 

اور  )١١)(١٠(㷨 ا࿀ ᳮ 嵉 㲇 㱾 ⑼ 㲁勺 悇 اس 亍 㱾 䝫䰮 㺸ص ៮ ਮ㞑 ◘ق 嵉 ᥢ峤 ラⓥ ۔ 

ᰴ᯳ا)Asset(㶝ر ر㟣 ⿽僂 ؛ 劜 㷨 嗑 徉 悡رᄯر㥃 ،⺾ 㩴 Ṏ 嵗 Ꮉ᱑㲂 㱾 ⶤوو 惣ذر 悎ا 䰍وا 

㕽ر 嬸㨱 ⸞ وا嵗 Ꮉ峤 ㅻ  )١٢(徉 啵 زᖘ 恗ف 峤 اور 㺸 厳 㩴 啵 伐 ⸞ ᳮ ▖ل 㷨 ا峤 哴۔

   嵉 ᥢ᱑۔䰮 “很ຩ 啵 惱ᗜ 㷨ل”࿀ 㲁ا᭛࿀ اور اᰴ᯳ دو婧ں ൝㍚ 崳关 㺸 峭 ز܉ن 䛢 㺸؛ 

٢.١.٢–  ঎傑 㺸 㚧 Ꮋ凫 㚚 ” ل䰮 “م冥 㣰㉗وا ⚑コا 㥃  
 廝䰮 ㈝ 媛垏ف ا㈲ 㷨 ⑼  ᳮ ؛㲁 嵉 䟁 很峤 ᥢ㨱 惱ᗜ ⚑コا 㷨 ل䰮 ؒ♷ 戆ࢌ㌑ ૽ا

嵗 ل䰮 وہ ⬍᱑ 㲢ظ ر为 䰋 㺸 ࢑آرى ᲌ⓥ ورتㆈ 㞺ୢ 㱾 اور اس 峤۔㨗 徉 س䨆ا 咄㌑  ں孆 㺸 ں䁐䪫 

 嬸峤   (䰮 㺸 ⑼ 㩴ل ⾛ر  ᣲ᱑ )رㆈ 㞺ୢ 惠㶝ورت ᲌ⓥ ࢑آرى 为 䰋 㺸ظ  ૽  ⑼ 䰮ل ⸞ وہ

᯳ 劜 ࿀ ⑼ ᳮ 㲁 嵉 㲇 ؒ ㈕⹢ ⸞ 啵 䟟䰮ܫ 峤⬍ اور در⣜ ذر㺸 嬸㨱 ラⓥ ⸞ 惪  )١٣(嵗۔

  峤 ܉ܫ ܉ا✔ر 㷨 فᖘ 啵 اس 䝫䰮 㥃 اس ी▖ 㺸 ᳮ 嵗 峭ل و䰮 ں孆 㺸 ؒ 䟖䰮 ൝䘥ا૽ ا ،嵗 ل䰮 وہ ᠢ ل

 دو婧ں ا㌦ر ⸞ وہ ⑼ ਮ㞑 ا噥ع 峤۔㌑م ㊓ر 䁐䪫 ⑼ Ṏ ࿀ں 孆 㺸ں 䰮ل 㷨 Ꮊ ا垏ن ㌑ 嫃 ،峤 䎵䆨 㱾د ً اور ⻑ϝٱ
  䰮“ 啵 㚗 䟖䰮 ೧ 抁 ،嵗ل ”ؒ⾛ر 峤 ᣲ峤 اور 㱾 ᳮ܉䙮ض 㘄و⛷ ㌗ ،峤 庠᱑ 嗚㨱 ا孆䪫ب ९ادى 孆 㺸ں وہ

                                                             

 “Asset”آن 和㣡 弃䆨 ا恙妛ى اردو 䛢 ،䚃؛   –٩
 https://nlpd.gov.pk/apps/englishurdudictionary/search.php  

10– Andrew Bloomenthal, “What is Property?” Investopedia, accessed  April 
12, 2024 
https://www.investopedia.com/terms/p/property.asp  

11–  Shariah Analysis of Bitcoin, Cryptocurrency, and Blockchain Mufti 
Muhammad Abu-Bakar 
Cryptocurrency: Financial Risk and Shariah-Compliant Alternative 
Concept 
https://www.investopedia.com/terms/p/property.asp#:~:text=Property
%20is%20any%20item%20that,as%20stock%20and%20bond%20certificates.  

12– The Investopedia Team, “What is an Asset?” Investopedia, accessed  April 
12, 2024 
  https://www.investopedia.com/terms/a/asset.asp  

١٣–   ،戆ࢌ㌑ ૽  ۔١٠: ٧، )٢٠٠٣، دار عالم الكتب: ر徉ض(، كتاب البيوعرد المحتار 乗 ا啓 ا和䔟 ا



 

١٧ 

   孆 㺸ں ਮ㞑 ⑼ Ṏ ا噥ع 峤 وہ ؒ 㪪زر ⸞ 啵 㚆⹢۔嵉 ⸞” ل䰮“ ⸞  ؒ㚁⹢ م䰮ا 嬸  ؒ㚁⹢ ㊝⸐ م䰮ا ،嵗

 䛢 㲁 嵗 㷩 㨱ذ 很峤 ᥢ㨱 夊”ل䰮 “ ඩ 峭 ض㑴 㺸 㤑 㱾 ᳮ 嵗 ⫈᱑ 㷩 ࿀ ⑼ ⴣف اエ ا㉗ق 㥃

 㺮 峭 㤑 㭸ں 峤 婨، ا㈲ ⴣح اس  嬸㨱 庾ㅨ 㺸 وا࿀ 䰍 اس ㆶ 㥃 㤑ن 嫃 ،⬍峤 府㌑ وہ 嵗‹ ، ⬍᱑ وہ

 峤 ᥢ㨱 婨ں۔♧孆 㺸 ઞں ኦ ⸞ 庾 ᳮ اور 䁐䪫弥ㅨں 孆 㺸ں 㭸 از 㭸 ا㟣 ᠛ر ر㲁 峤 㳅 وہ اس ࿀䆨 㱾وا

㱾 ل اور اس▖ 㥃   ⑼ ᳮ 徉 峤 ح䰰 嗚᩷ا 壓 ⸞ ⑼ ⴣر ⸞ ا㌦ا 㑽⻑ ،峤 ح䰰 ೧ ᲌ⓥورت وㆈਯ 㵧ر 

 䛢 ࿀ ⑼”ل䰮 “۔㻠峤 ا㉗ق 㥃)١٤ ( 

٢.١.٣– ᚆو ᚕ م ؛䳞 㖓 ل䰮 م اور䳞 ل䰮    

㐓 ا䆨㉗ق ਮ㞑 ا噥ع ) ٢(㒠 ) ١( 㜢 㺸 ⑼ 㩴 ذا䰮 ᠣل 䰋 㺸  嬸峤 ⋏ں 孆 㺸 ♻㲁ں 

 嗚峤)٣ (㥃 ں䁐䪫 اور 㱾 ل” اس䰮 “ دو 㷨 ل䰮 ں孆 㺸 ان 䰋 اس ،媎 ط⻑ 嗚峤 ح䰰 ㌑⻑ 㥃 ع噥ا  ،嵗 㜢㥃 ⯥

䳞 㖓م؛ ਯ ㌑⻑ Ṏاㆌار 䰰ح ا噥䆨ع 婨 ) ٢(䳞م؛ ਯ ㌑⻑ Ṏاㆌار 䰰ح ا噥䆨ع 峤،اور ) ١(嵉 㟺؛ 

 ،峤 ⋐ ں⊆媎 م䳞 ل䰮 䰋 㺸 ن侃恗⠘ ن  ⻑اب اور傍 م䳞 ل䰮 ۔嵗 م䳞 ل䰮 䰋 㺸 和ذ 䆯ا ،

اور ⻑ᖘ ਮ㞑 ㌑ف 䰮 㲁 ᱓ ،嵗 Ꮉ峤ل 䳞 㖓م 傍 㖓ن اور ⻑ᖘ ਮ㞑嗚 ㌑ف 嵗 Ꮉ峤۔♻ 孆 㺸ں 

 ،嵗 垑 㷨 ṏو 匇 م و❵ص㑈 啵 مᚠ اور 䬣䰮 ঎傑 㺸 ؒ圜 ૽ا ،媎 زم᜙  ೧ 啵 مᚠ اور 䬣䰮 وہ

嵉 㲇:”  ᳮ اور 婨دا 愡ا 㥃 م䀱 Ή ،媎 ل䰮 䮵 ،嵗 ᠢ م䳞 ں وہ峤 忕ار د㟥 婨 ل䰮 گ䪫 㱾 ح䰰 ᳮ

 ⑼ 弥㱾 㽻اب، ا⻑ Ή ،媎 م䳞 䮵 ،嵗  ᠢ ل䰮 وہ ،媎 ح䰰 ㌑⻑ وہ 䮵 ،嵗 ᠢ 䬣䰮 タو 啵 啵 ⑼

䰮 タو 啵 اور اس 峤 婨 ೧ ح䰰 ㌑⻑م䳞 婨 اور 嵗 ل䰮 婨 وہ 峤 婨 ೧ 䬣“)ں )١٥婧ں ان دو孆 㺸 ؒ戆ࢌ㌑ ૽ا

 㺸 ورتㆈ 㞺و 㱾 ᳮ ⑼ وہ 㲁 䰋 اس ،嵗 م ⛪صᚠ م، اور㌑ ؛ 䬣䰮 ،嵗 傣 م و❵ص㑈 垑 啵

㥃 ⑼ 㩴 䰋 㺸 嬸峤 م䳞 䮵 ،峤 婨 徉 峤 ح䰰 嵗‹ ،嵗 ل䰮 وہ 峤 勴 嗚㨱 ظ为 䰋 ೧ 嗚峤 ح䰰 ㌑⻑ 

 ،嵗 ورىㆈ ⋐ ۔⊇ں媎 م䳞 䮵 ،嵗 ᠢ  ل䰮 ١٦ ( ⻑اب(   

                                                             

 :٣٦،)ء١٩٩٦،ة الاوقاف والشؤون الاسلامية وزار:徰㱾(  المال:ة، مادة الكويتيةيه الفقةالموسوع   –١٤

 ۔٣٢ –٣١

١٥ –   ،圜 ૽  ۔٤٣١ :٤، البحر الرائقا

١٦–   ،戆ࢌ㌑ ૽  ۔١٣ :٧،  رد المحتارا



 

١٨ 

ᚠ   孆 㺸 ♻ 㲁 嵗 抁 ▹剚 ਮ㞑 侳ں 劜 اور  䰮ل 抂ں ا愡 اور ،媎 ت㖵匈  ᠢ 啵 م

㖓 ،嵗 ⫌峤 ܫ᯳ 劜 㷨 ن侃 愡ا ࿀ م䳞 ⋐ د ★ل ⊇ںṎ吴 啵 劖 㷨 ن侃  㨱 ⨰ ، وب俬

 ،嵗 ورىㆈ 䬣䰮 タو 䰋 㺸 ت᯷ 㺸 劜 㲁 䰋 اس ،䅎 嵗ر 廫㞑 لⓥ୳ 劜 ᠢ ،很᱑   ૽㲁⨭

 ♷ )١٧(وᚠ タم ㆈورى 啵 ⑼ 㩴 䮵 ،媎 وᚠ タم ᠢ 峤 婨 اس ⑼ 峤 媎 厫 劷僂 弥㱾 ࿀⫈۔ 

 Ⰶر 啵 ⊇ں ⋑  䳞 㖓 ೧م 㥃 ا㉗ق 峤 婨،嵗 Ꮉ峤 اس ᖘ (࿀فا✔ر و惠 ز孆 㺸 㚗) 恗ں 丙 ⑼ Ṏز 

垆࿀ Ꮉاڑ 啵 ا峤 در⛷، اور 䟣 啵 Ḥ ،ر婧᱑ ا峤 㥃ہ䷬، ࢌ 㲁 ᚪ ᱓ 嵉 م䳞 㖓 ᚪ 㞺اس و ⡞ 抁 ،

徃᱑آ 婨 فᖘا✔ر و 恗ز 㨱 ٹ㥃 ⛷در ⸞ Ḥ اور 㺸 㨱 ے ⽂ر垆࿀ ر اور婧᱑ ، ䷬ ١٨(۔(  

 ،嵗 ورىㆈ ೧ 嗚峤 ح䰰 ㌑⻑ 㥃 اس   䰋 㺸 ت᯷ 㺸 䬣䰮 タو 啵 ⑼ 㩴 ں孆 㺸   㚗 ᷙر

 ⻑䰰 㖓 ㌑ح ⑼ 㐓 ا䆨㉗ق 䰮ل 抋  ،媎 峭 وᚠ 㲁 嵗 ṏم اور ㍗م ᚠم 㷨 وہ 㺸 㚗 ♷ Ṏ ᙤ ⊇ں ⋑ 

 䁐䪫 ⑼ Ṏ ঎傑 㺸 㚗ں 孆 㺸ں 㤑 ر峤 㳅 وہ 䳞م اور 孆 ⑼ ᳮں 嵗 ᣲ᱑ 弥ຩ، ان 孆 㺸ں ઃ  ، 媎 ان

  ،嵗 م䳞 㖓 وہ 峤 婨 㤑 弥㱾 ں孆 㺸 ں䁐䪫 㷨 ⋐ ں⊆ 㐓 恗⠘ اب اور⻑ ᠢ ں孆 㺸 㚗 ♩ اور 㚁⹢ 

ㅨ 㺸 ان 䰋 اس     ،媎 峭 嵉 ل䰮 ೧ 䰋 㺸 㩴 和ن اور ذ侃 ، ق㉗䆨ا庾㨱  府㌑ نㆶ 弥㱾 ࿀ 䰍وا 嬸

 很峤 ᥢ㨱 قᙑا ᡀ⡜ 㺸 㚗 ♷ اور 嵉 忕ار د㟥 ل䰮 㱾 اب⻑ 㲁勺 㷨 和ء ذ㚗 䟖䰮 㲁 ᱓ ،㻠峤 媎

  )١٩(اس 傍 㱾ن ᚠ 屨Ꮉ ،嵉 㲇م اور ㍗م ᚠم 㷨 ܉ܫ 㷨 㚗 ♷ ، 㚗 䟖䰮 اコح ⸞ 媎 䳒۔ 

  ◟ اور ❵ㄺت)  壳/Money/Currency)埯㨱/زر  –٢.٢
   䚦 㺸ى وا壳/Money )吚/(Currency) 埯㨱 (崳关 ⚑コ/ زر–٢.٢.١

 㱾 زر 啵 ز܉ن ൝㍚”壳 “ ⑼ 寄 䬉وا ୐ 䪬دᎼ 惣ذر   Ⱀ ى垆‹ ،嬸Ⳣ ⸞ ر㌦ى ا䚦 ،嵉 㲇

 和㣡 ا恙妛ى اردو ঎傑 㺸 䚃 )٢٠( ،嵗 ᣲ㲏 壳/زر  رو壳 ،᎛ى  ،䉺دو   زر، ،㢻ر  ،⫧  徉 ى垆‹و  嗚Ⳣ

 峤 ᣲ峤 ا⤔ل ࿀ ر㊓ 㺸 䪬د䰰 惣ذر   峤 اور  Money ᣲ㲏دو⨮ى د嵢ت 㥃⨭ Ṏرى ا✔ر ⸞ 呅⻎ہ

                                                             

١٧–   壇ᴚ亾 ،۔١٨ :٧ 

 ۔١١٦ :١، )ء١٩٩١،   دار عالم الكتب  : ر徉ض( ١٢٧:  نمبرة، ماد الأحكامةدرر الحكام شرح مجل㐓 ⚠ر،   – ١٨

 ۔٣٥ :٣٦،  المال:ة، مادة الكويتيةيه الفقةالموسوع  –  ١٩

٢٠–   ᴚ亾 ِ壇،۔١٣٩ :٤١،  النقد:ة ماد 



 

١٩ 

嵗،)٢١(  䪬د䰰   وزر 惣ذر  䆨وا 㶝ر 䬣冯   ㌑م  اور 庆را ⫧  㲁 ᱓ Currency嵗  Ꮉ㲏 ،)٢٢(   ӝ䰮ǎٵ
ǔ

)Mankiw(঎傑 㺸  Money 䰋 㺸 ارى恔✭ 㷨 ت䰮✪و ⿾گ ا䪫 ᴍ嵗 㑵䶬   وہ 㥃 ت᱑ ᰴ᯳؛ا

嵉 ᥢ㨱 ٢٣(،ا⤔ل(  ن悖ا 唐 )McEachern( 䬣㞩 رᄯహ 啵 儻 ೧ 㩴 ن䰮⡜ Ṏ ؛ 嵉 㲇 

 嵉 㲇 Money؛ ⿾僂 㛸ت Groth( 啵(㽻وᡀ  )٢٤(،૽ 䰍㨱 ラⓥ 吶㌑Money 嵗 Ꮉ᱑ وہ 

 Ꮌد㊓ 㺸 䪬ر ࿀ ܉䙠م 冯ل 峤 اور ا㊓ 䬉ㄯر ࿀ اس 㺸 ا悎 اṎ 嵉 㲇 㱾 ᱍ᯳  آ嬸㨱 ᒟ 㥃(䰜 وا㟣䰍ر (

 䰰د㊓ 㺸 䪬ر ࿀ ا⤔ل  㲁 嵉 زر وہ ⑼ 㖵㍚ 嵗 آ㲇 媛㍂ ᚢ 兽 䰜)٢٥(ذر恔✭ ⑼ ೧ 弥㱾 惪ى 峤 ⫌᱑۔

ور اس 㺸 ذر为 㱾 䬣䰮 惪ظ ⿾僂 㛸  ،峤 Ꮉ᱑㷩ت ୘ ࿀دى 䟊  㥷 وا峤 ᣲ峤ِ 䰍 اور وہ 㟣ر زر 峤 婨፮ 㥃ا

惲ᗜ Ṏ 㷨ت ذ㷨 媛㍂ ᚢ 兽 ،嵉 㷨 㨱 ذ㨱 㨱دہ 㱾 惱ᗜ ان 嬸money  㥃 )٢٦(䲷د ⿾僂 戆寄䰮ت

Ꮉ峤 ࿀ 峭 م冥 ں愻 ا㉗ق 㥃 ں婧دو 埯㨱 زر اور 䰮㑈۔嵗 ⫈᱑㲂 ㄰➶،嵗 ق㘄 啵 ان 屨Ꮉ ،嵗 ) ٢٧(  寄

䰜آ Ṏ ⑼ وہ 䱰◾ 㩴 ࿀ ر ㊓ م㌑ 埯㨱 㲁 ᱓ ،嵗 ⫈᱑㷩 ا㉗ق 㥃 زر ࿀ اس 峤 ᣲ峤 ا⤔ل ࿀ ر㊓ 㺸 䪬دᎼ 

،嵗 Ꮉ峤 زر 㗙徉 忺وᔊ دہ اور㨱 رى᱑ 㥃)٢٨( ᠢ ا㉗ق 㥃 زر ࿀  埯㨱 寄 ،嵗 ص⛪ 埯㨱 اور 嵗 م㌑ زر 㲁 抁 ラⓥ 

  )٢٩(寄 䮵 㻠峤 زر Ꮉ峤 媎 埯㨱۔

                                                             
 “Money”آن 和㣡 弃䆨 ا恙妛ى اردو 䛢 ،䚃؛   –٢١

https://nlpd.gov.pk/apps/englishurdudictionary/search.php  
 “Currency” آن 和㣡 弃䆨 ا恙妛ى اردو 䛢 ،䚃؛   –٢٢

https://nlpd.gov.pk/apps/englishurdudictionary/search.php  
٢٣– Gregory Mankiw, Principles of Economics, 6th ed., Part II, Ch. 04: “Money 

and Inflation”, (South-Western College Publication 2012), 76. 
24– William A. McEachern, Economics: A Contemporary Introduction, 9th ed., 

2011, Ch. 28: Money and the Financial System, 623. 
25–  Mufti Faraz Adam, Bitcoin: Shariah Compliant, 

https://www.lopp.net/pdf/theses/Bitcoin-Shariah-
Compliant.pdf.accessed  April, 12, 2024. 

٢٦–  䵨 : ᡽او㨱 ى㘄Ό )Geoffery Crowther( Ƽ  恕㘄رك   ،ǔ Ľ ǕƟŬ)Fredrick S. Mishkin( ⿅㨱 ل㺮 ،
)Kewal Krishan( ہ۔㖓و 媛㭹ᔊ 䒭⛪ ن嗚㍗ 㦪اور ڈا ، 

27– The Investopedia Team, “Currency; What It Is..?” Investopedia, accessed  April 12, 
2024  
https://www.investopedia.com/terms/c/currency.asp#:~:text=The%20terms%20
money%20and%20currency,one%2C%20tangible%20form%20of%20money.  

28– Ibid. 

٢٩–   ،䡠ا ㎆䙯傑 ᒮ 㥃 ا⑂(زر㨱: ،رف䥀۔٤٦ –٤٥، )ء٢٠٠٩ ادارۃ ا  



 

٢٠ 

٢.٢.٢– 㚗  تےㄺ❴و ◟ 㷨زر ঎傑 㺸 ت⿾僂 ے㐈 اور 惏⻑    
㚗 䛢 ں孆 㺸 ”壳“ ୤ 嵗 伀 啵 崳关 ᥉ حコر ا㊓ :)ى ) ١垆‹ اور 嗚Ⳣ ق㉗䆨ا 㐓

)٢ ( ،⬍ 很峤 巨ڈ 㺸 ى垆‹ اور 嬸Ⳣ ص⛪)٣ (㺸 س䨆ا 咄㌑䰍دᎼ 惣ں ذر孆  嬸峤 ا⤔ل ࿀ ر㊓ 㺸 

䵨 ⑼ 寄 䬉زروا࿀ 峭 ⡞ ،峤 ل㞩 ਮ㞑 ں孆 㺸 س䨆ا 咄㌑ Ṏ ہ㖓و 㓱㥃 ،ا≟ ،嗝Ꮉ ى垆‹ ،嗚Ⳣ / ا㉗ق 㥃 壳

) ١( 㐈ے ⿾僂ت 孆 㺸ں زر ㄺ❴ ᥉ 㷨ت 嵉؛ )٣٠(嵗Ꮉ峤، ز塴 恗 ࠻ 啵 زر 冥 抋 㥃م 亾اد 嵗۔ 

୤ 䰜ر آ㊓峤 م㌑ ل冯 䪬دᎼ )٢ ( 峤 婨፮ 㥃 ں㤓 㷨 ⿾ا)٣ ( ،峤 ᣲ㨱 ᒟ 㥃 䉺دو ِ  抁 啵 ⑼ ᳮ ⊇ں ⋑ 㟣ر 

  )٣١(ㄺ❴ ᥉ت 峤 䲈ں وہ ⑼ زر ⾛ر ᱑ 㷨ے 䅎۔

⫈峤 恜ا ㏭࢑ 㺸 اس ،嵉 زم䆨 㱾 ㄻ❴ ᄷ ،تㄺ❴ ىᤗ دو⨮ى اور ঎傑 㺸 ؒ否 ૽ا 

 徉 愴 تㄺ❴ ىᤗ دو⨮ى اور 啵 ⑼ 㩴 㲁 嵗 ہ╌㏵ ہ╌㏵䰜آ 䮵 ،徃᱑ 弥ຩ  婨 م㌑ ل㞩 ࿀ ر㊓ 㺸 䪬دᎼ 

婨 وہ ⑼ زر ࿀   ૾㷨 嬸峤䰜ر آण ⑼ 弥㱾 㲁 ᱓ ،⬍   ૽ 㥃 ں㤓 وہ ࿀ ر㊓ 和ز䆨 ᠢ 䰍 㨱 ラⓥ م㌑ ل㞩 䪬دᎼ 

ر 㟣ر دو嵗 ᣲ㨱 ೧ ᒟ 㥃 䉺، اس 䰋 زر 僁᱑ 㷨 اور 技 惱ᗜ 墀䰮ں 寄 㲁 嵗 ⫌᱑ 㷨 وہ 嵗 ᣲ峤 ೧ 婨፮ او

୤ 㱾 ᳮ ⑼ 䰜ر آ㊓۔峤 啵 䉺ⓥ ೧ 㩴 اور 峤 ೧ 㨗 وہ 嵗‹ ،嵗 وہ زر ، 很᱑峤 ラⓥ م㌑ ل㞩 䪬دᎼ )٣٢ (  

” ⑼ 寄“൝徉嗚 啵 ⑼ ᳮ ،嵗 م㑈 ୧ 啵 ⫤   㥃 و೧ 㩴 タ و很᱑ 徉ຩ ⸞ ṏ وہ زر 㺸 زر૽ 

 ൝徉嗚 啵 ٹ婧 埯㨱 㲁 ᱓ ،嵗 ▗ 㥃 ذات 㷨 ان Ṏ嵗 رᄯహ タو 㥃 ൝徉嗚 啵 ى垆‹ اور 嬸Ⳣ ،嵗 ⫌ ૽

㥃 وタ ذا媎 ᣲ،   اس 㲁 䰋 وہ 㓱㥃 㥃 㤑 䬉儢ى ࿀زہ 屨Ꮉ ،嵗 اس 婧ٹ ᱑ 㺸رى 嬸㨱 وا䪫ں 㷨 ا㟁دى 

 ⿽僂 ا㘄اᙝى 㷨 روك ᡁم 嬸᱑ 㺶 䰋 㺸 وا䉺ⓥ 䰍 ا  ࠹ل ر㶝 اور 㱾   اس 䁐䪫 ࿀ں 㺸 ا㌴د ور

  )٣٣(ا㟣ا䰮ت اس 㓱㥃ى ࿀زے 㥃 ൝徉嗚 啵 وጌ タا 嵉 ᥢ㨱۔

୤ 㺸 ى垆‹ اور 嗚Ⳣ  ؒ䬉ا㓴 م䰮ا 䲾 ⸞ ◳ 㷨 ر زر ا⤔ل㊓  嵉 䟁:  
䰌ᗐ 䡠ىا垆‹ اور 嬸Ⳣ 嬸  اور 嵗ر Ꮉ峤 剙ᗐو 䪬دᎼ ᡀ孆 ںᣔ孆 㥃 ت媜僠 壨 ان 㲁 徉䰮㘄 ᓯ ⸞ ṏاس و 㱾 

 㷨 ラⓥ ⿾م اᝯ র惪ذر 㺸 ان 㲁 嵗 ೧ 抁 ◳ 愡ا 嫃 ،⬍峤 ᘯ 婨厉 㥃 ر㟣 㷨 ال吴ا 惪ذر 㺸 ان
                                                             

 ۔١٧٢: ٤١، ؛ النقدة، مادة الكويتيةيه الفقةالموسوع   –٣٠

٣١–   ،否 ૽ ૽ ⮭ ن   䡠ا ㌗ ض(  ه، حكمه، قيمته، حقيقتهتاريخ:يالورق النقد徉۔١٧، )ء١٩٨٤ :ر 

٣٢–  ،否ᴚ亾 壇، ۔١٩ 

٣٣–  ،否ᴚ亾 壇،۔٢٠ 



 

٢١ 

㺸 ں婧اور دو ،嵉 دṎ䪫در ا嗚 ᠤت ࢐ا媜僠 峭 ں婧دو ،⬋᱑⿾ا 憇د 嫃 ،Ꮉ峤 媎 ラⓥ ہ府㖵 弥㱾 ⸞ ن㑾ا   㺸 

 ،嵗 ں愻 ⚜ 㷨 ں婧ان دو 啵 ો冬 ⋐ ۔⊇ں嵗 勴 ل▖ 㥃 ⑼ 寄 惪ذر 㺸 ٣٤( ان(   

  ؒ㤏 ૽ا 嵉 䟁:  
㲁 ں⋏㷨 اور  اس 峤 ೧ ود丗 ؛ᰤ 㲁 嵗 ورىㆈ 抁 䰋 اس ،嵗 䟦 㤑 㷨 ⿾ا 惪ذر 㺸 ᰤ  ا⤥ار 啵 ر㟣 

 㷨 ن䰮⡜ د⠩ وہ ᠢ 嵗ر ᣲ峤 ෝ 㯌 啵 㤑 㷨 ᰤ 㽻ا 㲁 䰋 اس ،峤 婨 嵾࢓ 䂏 㤑 㷨 ᰤ د⠩  ،峤 ط塘اور ا

 㷨 زر ، 㻠 很᱑峤 ✆ Ʈ  ِタو ⸞ 啵 اس ⸞ ṏو 㷨 ⫤ ૽ ǖ⚜ ا✔ر 䅎 很᱑ 㨱 اور 㘄و⛷ 㨱دہ ⑼ 儸 㥃ر  ǎ Ƹ
ǔ
ƹŮ
Ǖƴ

啵 ر㟣嵢⅂ رᎹا ، 峤 婨   Ꮉ峤 رᠢ 嵗 اس 㺸 ذر惪 ا䅎 ⬍᱑ 弥䟣 媎 㤑 㷨 ⿾ اور 䁐䪫ں 㺸 ܉䬉䰮 岢 ؤ ᬬاو  

  ) ٣٥(剚僂ت ✭اب 䆎 徃᱑峤۔

 دو婧ں دᥖ嵢 ا峭 ᓯ 䰋 㺸 媦垏 اس  ؒا૽ ⟁ون ᠢ ঎傑 㺸 ا嗚Ⳣ 嬸 䬉ᗐ 䡠 اور ›垆ى 

 ㆈ 㞺ୢورت ᲌ⓥ ࢑آرى 㺸 ا吴ال 很᱑ 弥䟣 㤑 㷨 اور ا媓ن 㺸 ذر㺸 ◳ 惪 وا⩱ 㲁 嵉 㷨 ا

ラⓥ 䰋 اور ߠ 㨱 ر很᱑ 㲢، اس ㏵ 㺸وہ Მ ا吴ال 嵉 ان 㺸 ذر೧ 惪 ܉嗚Ⳣ ✭䆧 اور ›垆ى 㥃 ▖ل 

嵢⅂ رᎹا 㥃 ⨪ور ㉘ 㱾 ر㟣 㷨 ⿾ا 憇ح د㈲ ᳮ 㲁 嵗 抁 ṏو 㷨 ᳮ ،嵗 Ꮉ峤 د凇ؤ 嬸Ⳣ ،嵗 Ꮉ㨱 ᰂ䱱 

嵢⅂ رᎹا 悎ر ا㟣 㷨  ى垆‹ ۔ؤاور嵗 宅ظ ر为 ࿀ ر㊓ م㌑ ⸞ )٣٦ (                                   

   زر  亾وج و冯ل 㷨 ⊠ ا㟧م  –٢.٢.٣
⿾僂 ے㐈嵉 㷨 㨱ذ 㟺 ر‹ 㷨 زر 嬸 ت:  

 ㌷आ زر)Commodity Money( :೧ ر㟣 ᣲذا Ṏ  ㊓ر 䰮⡜ن ೧   ر嵗 㳁 اور ୤ا恜 زر

嵗 ⫈峤 ہا⤔ل㖓و ⴩ ،ر婧᱑ ،娯 ،ى垆‹ ،嗚Ⳣ 㲁 ῇ ،۔ 

  媛婧㞑 رى㌦زر ا)Fiat Money( : ᣲذا  ا恜 زر 䰮 弥㱾 ࿀ က 㷨 ᳮدى اᎹ峤 媎 ᰴ᯳ اور 婨 وہ

ጌ ر㟣 啵 اس ㍀܉ 㺸د㌴ر اور ا㌦ا 㺸 䱰◾ 㩴 ،㳁ر 媎 ر㟣 اور ㉘ ور⨪ اس 嵗 ᣲ峤 ا

嵉 ଃ ⡠ 㥃 ෝ 㯌 啵 ر㟣ر ⸞ ۔㌦ا 媛婧㞑 啵 ں㣡㏵ م噣ا 恗ز 㺸 䱰◾ ہ㱩 اᳩزر ا 恜ا 

                                                             

٣٤–   乗 ૽  乗 ૽  乗 䚉ا䬉ہ( إحياء علوم الدين،ا寄㞑:䔹۔٢٢١٩: ١٢، ) دار ا 

٣٥–   㤏 ૽ا   ৄୢ  ا  ૽乗 䡠ا ㌗ ୢ ૽ ا䎏زى، :ر徉ض( إعلام الموقعين عن رب العالمينز抁، ا䎏  ا  ۔٤٠١ :٣ ،)ھ ١٤٢٣ دار ا

٣٦–    ن أم من ذوی الشه تاريخ العرب والبربر ومن عاصرديوان المبتدأ والخبر في  ㌗ ا䒲♓ ا૽ ⟁ون،

 ۔٤٧٨: ١، )ء٢٠٠١،  دار الفكر:ෂوت(الأكبر



 

٢٢ 

 媛婧㞑 رى㌦زر ا 䰮㑈  ى㓱㥃 زر 庆را 啵 హ 媜د ،嵗 Ꮉ峤 ل䜗ا ᱓وا)Fiat Money(۔嵗 峭 

  رى㌦زرا)Fiduciary Money(:㌦زر ا  䪬دᎼ 䪬ر آण 㱾 رى㌦زر ا ㏭࢑ 㺸   媛婧㞑 رى

 㲁 嵗 Ꮉ㨱 㑷 㥃 ہ اس ܉ت㱩 رى᱑ 㥃 زر 悎ا   ،嵗 Ꮉ峤 媎 ᱓رو ⸞ وا 㷨 ن婧㞑 嗚㨱 ل㞩 㺸

剙ⓥ زر ࿀ 䈳傑 㺸 وہ اس زر 㑴 㺸ض 䰮⡜ 弥㱾ن 徉 زر ا㌦رى 㨱 呲 媛婧㞑ے 㻠 ، اس 䵠 㷨ل؛ 

  ڈرا㗥 و㖓ہ 嵉۔ ํ ⒆ اور ํ

    زر 㣰࢑)Electronic Money(: 㺸 ت䆨آ 㣰࢑ 憇د  徉 ورك 媭 ᦵ㮙  ،媭嚕ا Ṏ   زر وہ

 Ꮌد㩴 㲁 ਮ ،Ꮉ峤 媎 䪬 زر ا㌦رى  ذر嵗 Ꮉ峤 匥 惪، اس زر ㊓ 㑃 㥃ر ᣔ孆 ࿀ں 丣 ᡀ孆س 

  媛婧㞑)Fiat Money(࢑ 愡ا ⸞岳 䰍وا 嬸㨱  䅎弎娚  㷨 㣰دو⨮ے ࢑ ⸞ ᥢ㲢 㣰

ہ 徉 㺸 ا恙ى ጡ اور 㹅 ῅ و嵉 ᥢ᱑峤 匥 啵 ᥢ㲢 㖓، اس 䵠 㷨ل 恕㨱ٹ اور ڈ㥃 徍رڈ 

弦ادا 䬉وا 嬸峤 惪۔ں ذر嵉 )٣٧( 

٣– 弃ا㱾 ག㨱 / تⓥコورى اㆈ ؛㯴  ᩝག㨱اور 埯㨱– م㟧ا   - 値ر

   准 -愒㈲ 剙ᗐ ا忻د 
  رى اⓥコت  ㆈ ⊠ᚆ 㷨و  –٣.١

 䲾 ⸞ ع㇌吴 ࠻ 恗دى ز୘ ⊠ ورىㆈ اور 㷨 تⓥコا嵗 憗ذ ╕ ᚆو  ㇕ᠢ 乷:  

٣.١.١–  埯㨱 怚ڈ– 埯㨱 ور⋏ل – 埯㨱 ག㨱   

 Ṏ وہ زر 寄 㣰࢑ 廝܉吴 徉 ᦵ㮙 啵 رتㄯ 㷨 ںⳢ岳 اد اور㍗ا 庡ا技ڈ峤 寄㋋ ࿀ 戆⫑ا 㷨 ہ㖓و Ꮉ

嵗Ꮉ㲏 埯㨱 怚اور ڈ 吚 怚وہ ڈ 峤،)ں اور  )٣٨Ⳣ岳 ان 䰍وا 嬸峤 寄㋋ 啵 رتㄯ 㣰࢑ 㽻اب ا 

 زر ا㌦رى  峤 ᥢ㨱 䅎弎娚 㷨 اور وہ اس زر ا㌦رى ا㍗اد 㨳亾 䴤◾ 㩴 ࿀ က 㷨ى ํ ⸞ ᱑رى 㨱دہ

 اور Ⳣ岳ں Ꮌ㥃د䪬 اس زر ا㌦رى ⸞ ㆈ 㞺ୢورت 㨳亾ى ํ ⸞ ਯوا⩬ 徉 ܉䪫ا⩬峤 嫃ں   ان ا㍗اد

埯㨱 怚ڈ 悇ا ᠢ   峤 ⫈᱑㷩㱾 吚 夞ا䮪ا )Electronic Money (嵗 Ꮉ᱑㲂،) اد اور  )٣٩㍗ا 抁 㽻ا
                                                             

37– Mufti Faraz Adam, “Bitcoin: Shariah Compliant?” 21, 22. 
38– The Investopedia Team, “Digital Currency Types..?” Investopedia, 

accessed  April 12, 2024 
https://www.investopedia.com/terms/d/digital-currency.asp  

39– Andrew Bloomenthal, “What is Electronic Money or eMoney?” 



 

٢٣ 

㮙 ઃ ں峤 ᥢ㨱 婨 䅎弎娚 㷨 رى㌦زر ا  ᦵǍ ڈɣ技ٳز 㨳亾 䴤◾ 㩴 ⸞岳 圑 嬸ى ํ ⸞ ᱑رى ⻎ہ ǎ

㊓媓ا ࿀ ر㱾 埯㨱 怚ڈ 悇ا ᠢ ،峤 㷩 رى᱑ اور ᓯ   埯㨱 ور⋏ل )Virtual Currency(  Ꮉ᱑ 㲂 

 )㽻 ག㨱 )Cryptographyا䰮儕 ೧ 㩴 㜢ت 㱾 ➱ ر吴ز و䰮㏵ت 㺸 ذر嵗  㐽 㥃 嬸⌀ 惪۔

嵗 Ꮉ㲏،)٤٠( 㲁 ل اور ⋏ں噦چ، ا✭ 㺸 埯㨱 ى ور⋏ل㨳亾䆨 اس ᴩ 啵 䰍دᎼ  峭د 㲁帴زى اور د⡜

 㜢ا㽻 ག㨱 䰋 㺸 مᡁ روك 㷨)Cryptography( ᛰ 㱾 埯㨱 ور⋏ل 䰋 اس ،嵗 Ꮉ峤 ا⤔ل 㥃

埯㨱 ག㨱 Cryptocurrency(۔嵗 Ꮉ᱑㲂 ೧)٤١(  

٣.١.٢–  弃ا㱾 䌔آ  )Alt Coin(   
 دو ا䚵ظ  抁 Alternativeاور ، Coins 惠،嵗 㥄亾 㥃  弃ا㱾 ݼ 徉 弃ا㱾 ݼ  ،弑ا㱾 دل䱳 

  ) ٤٢(اور ا㱾 必ا㏵ 㺸 弃وہ ᝯم 埰㨱 ག㨱ں اور 㰛ᩝ ག㨱 آ㱾 䌔ا嵉 ᥢ㲏 弑۔

٣.١.٣– 埯㨱 怚ڈ     )ⷔ)Central Bank Digital Currency-CBDCلํ 
 ⷔل ํ )㈲ 㷨 䱰◾ 㩴)Digital Formف ⸞ ᱑رى 㨱دہ زر ا㌦رى 㷨 ㄯ 㣰࢑رت  

  徉 ⒡   ਯك 㱾   زر 㣰࢑   嵗،اس ᣲ㲏  埯㨱 怚ڈConsensus  ،ᣲ峤 媎   ㆈورت 㷨  ا䟸رᢩ

CBDC رى㌦زر ا 㺸 劖 ر اور اس冿 ⸞ ف㈲ 㷨 峭 ํ ى㨳亾 㤑رو㟣 㷨)Fiat Currency( 

  ،嵗 ᣲ峤   ᣲ䬊䰮ウ冬 㥃 ܉زار 仅 㺸CBDC和㑈 啵وى   ⾸㘄 㱾 䬣وغ د戇، زرى و㺸  䮃ຩ ᣲ䬊䰮 اᳩا

 㺸 䰍دᎼ 㺸 زر 㣰اور ࢑嗚㨱 㭸 㱾 ت᱑ا✭ا 䰍وا ᬩا ࿀ ⶔᔊ رຩ ╌⨭ 㷨 رى㌦زر ا ،嗚㨱 屨ا㘄 䉺ⴑ 啵

嵉 嗚㨱 屨ا㘄 惣ظ ذر为 䰋۔ 䝫募 㷥 CBDC ೧ ذ墹 㥃 ان 啵 䝫募 رہ䅏 㲁 ᱓ ،嵉 嵗ر 㨱 اᳩا 㥃 
                                                                                                                                                       

Investopedia, accessed  April 12, 2024  
https://www.investopedia.com/terms/e/electronic-
money.asp#:~:text=eMoney%20vs.,-
Cryptocurrency&text=Electronic%20money%20may%20be%20exchanged,wit
hout%20government%20control%20or%20regulation.  

40- Fortinet, Inc., “What is Cryptography?” accessed  April 12, 2024 
https://www.fortinet.com/resources/cyberglossary/what-is-
cryptography  

41- The Investopedia Team, “Cryptocurrency Explained With Pros and Cons 
for Investment?” Investopedia, accessed  April 12, 2024 
https://www.investopedia.com/terms/c/cryptocurrency.asp  

42–  Karl Montevirgen, “Altcoins, coins and token: What’s the difference?” 
Britannica Money, accessed  April 14, 2024. 
https://www.britannica.com/money/what-are-altcoins-tokens  



 

٢٤ 

㐽۔嵗 ↕آ 啵 )٤٣( 

٣.١.٤–  ⒡ كਯ )Block Chain(   
ر愢رڈ 憗Ꮖ ਮ㞑嗚 㱾 ا垆از 为 啵ظ ر㶝 وا䆨 ا恜 䰮儕 㷨 㟮 ೧ 㩴 抁/ 㺸 ᳮ 嵗 ᠣ㲢 㣰࢑ت 

 /卬ر᱑ت ᚪ ر寄 弥⡜ اس ⺾ Ṏ 峤 勴 䰋 㺸 اس 媭 㺸 ورك 峤 ▗ 㥃 اس 䰮儕 啵 ᥢ㲢ت

㨵ਯ رڈ愢ر،嵗 ᣲ峤 ظ为 啵 رتㄯ 㷨 )ك)٤٤ਯ ᄵ ⸞ ⡞ 㥃 ⒡ كਯ   Genesis Block Ꮉ㲏 

 嵗 Ꮉ㨱 ᓯ ᢩر䟸ا 㥃 ورك 媭 ⒡ كਯ 徉 䜐⛪ 㥃 ⒡ كਯ 㱾 ᳮ،嵗)٤٥( 㷨 㨵ਯ 㿩ك، اਯ 抁 اور

㱾ڈ ㄯ 㷨رت /亍ص ୘崓د ᝯ ،嵗 ଀م 㨵ਯ آ啵 ࿄ ا愡 دو⨮ے ᳫ ᡀ⡜ 㺸ے ਯ 寄 ،嵉 ᥢ峤ك 

 㞺و 㺸 ᓯ ᄣا ᡀ⡜ ᡀ⡜ 㺸 㶝ص ⿆⛷ ر亍 ᄣا 啵)Timestamp( 㺸 كਯ ྙ   اور

崓/ ೧ 㩴 啵 ت䰮儕 ك درجਯ ೧ 㩴 ں技 ،嵗 Ꮉ峤 俜 ೧ ࿀ ڈ㱾 㩴 ⸞ 憿Ꮖ 㷨 㟮㲁 اس ⋏ں 

崓 Ⴤا 㥃 كਯ/䰋 اس  ،嵗 Ꮉ᱑峤 憗Ꮖ ڈ㱾 媎 ل㞩 㱾 憿Ꮖ اس 㨵ਯ ྙ اور 㿩ے اᳫ ⸞ اس 

 勴 啵 رتㄯ ⴣف اエ 憿Ꮖ 㷨 㟮 ೧ 啵 愡ا 㩴 ⸞ 啵 㨵ਯ ان 䰋 㺸 ⺾ 㩴 䰋 اس ،ᥢ㨱

 ᚪ ر᱓ 嵗 ᣲ峤)Nodes(  弥⡜ اس ⺾ ਯ 㱾ك 媭 ⒡ ورك 剙⹢ 啵 و卸 ا㷩ون 婧 㝅ڈز 

㷩اور ا   峤 ラⓥ Ṏ ،䆎 承㨱 ل㞩 㱾 憿Ꮖ ڈز اس婧 㝅 س圢ا র Ꮋ 䯼 㨱 ل㞩 㱾 憿Ꮖ ڈز اس婧 㝅 ون

媭 ᦵ㮙 ورك 㷨 د寄 啵 媜 وہ ا䮪ا夞 ڈ技ا媭 㩴 Ṏ 庡  )٤٦(ⓥᎹ 㲁ل ㊓ 㑃ر 㟥 勴嗚 ࿀ارد嵗 䅏 徉۔
                                                             

43– Shobhit Seth, “What is Central Bank Digital Currency?” Investopedia, 
accessed  April 12, 2024 
https://www.investopedia.com/terms/c/central-bank-digital-currency-
cbdc.asp  

44–  Adam Hayes, “Blockchain Facts..?” Investopedia, accessed  April 12, 2024 
https://www.investopedia.com/terms/b/blockchain.asp  
Iansiti, Marco; Lakhani, Karim R, "The Truth About Blockchain", Harvard 
Business Review. Harvard University, (January 2017) Available at: 
https://hbr.org/2017/01/the-truth-about-blockchain  

45– BitDegree.org, “Crypto Terms: Letter G, What is Genesis Block?” accessed  
April 12, 2024 
https://www.bitdegree.org/crypto/learn/crypto-terms/what-is-genesis-
block   
Carla Tardi, “Genesis Block?” Investopedia, accessed  April 12, 2024 
https://www.investopedia.com/terms/g/genesis-block.asp  

46– Satoshi Nakamoto, Bitcoin: A Peer-to-Peer Electronic Cash System”, 
Bitcoin.org, https://bitcoin.org/bitcoin.pdf accessed  April 16, 2024  



 

٢٥ 

Ꮌ 㥃 ت䰮儕 ⸞ 惪ذر 㺸 اور اس 峤 ୢط亾 ᡀ⡜ 㺸 ورك ،嵗 Ꮉ㲏ڈ婧 ،峤 勴 ل噦اور ا 䪬٤٧(د ( 和㑈

  )٤٨(婧 䰋 㺸 ᚆڈ 㨱 ⸞ ᦵ㮙 ᷗᔊ 㥃د嵗 Ꮉ᱑ 徉۔

٣.١.٥– ŀ
ǔ
ƶ
Ǖ
ơǎ Ǐƹŗ )Hashing(/㜃 崓)Hash Function( 

 ག㨱 㱾 ت䰮儕 ᙩ 徉 乷 俜 ࿀ ᷋ں 徉   ا䚵ظ، 抁 وہ ر徉 㐽 ᣲ㇓徉 ا䟸رᢩ Ṏ 嵗 ═وف ،

寄㋋ ا塴 呞 愡 آ惠   嬸 ا㍗اد اور ا恙妛ى ═وف ㊓ 㺸 ᛰ 㜢Alphanumerical୤ 㺸ر 㽻 ࿀ا

 懑و 崓   㑵䶬 抁،嵗 徱د㨱 ظ为 啵 㒫䶬 䰍وا)Hash Value( 崓 فエ 徉)Hash( ،嵗 Ꮉ㲏

㜄 崓 ر値 䰍وا 嬸峤 ا⤔ل 啵 ں堀㨱 乾)ٳǁ ا䟸ر
ǔ ůǊ
ǖ
ƴ

  ،SHA-256،Ethash، Scrypt؛ )

Crypto Night۔嵉 )٤٩ (  

  )Miners(  اور 弐䰮ز)࿀)Proof of Work( 弜䰮 ،)Miningوف آف ورك  –٣.١.٦
 ا࿀ “ 愡وف آف ورك” 䆨وا 嬸峤 ا⤔ل 䰋 㺸 愈ᖗ 㷨 戆د 䯨 㷨 埯㨱 ག㨱 ラدرا

೧  埯㨱 ག㨱 媙 ) ب(嵗 ᣲ اور 䯨 㷨 埯㨱 ག㨱 د峤  愈ᖗ 㷨 戆)ا䚴(ا䟸رᢩ 㺸 ᳮ 嵗 ذر惪؛ 

嵗 ᣲآ 啵 دṎ۔و 㱾   㐽 愔ᖗ 恗྿ م囑ا 惪ذر 㺸 ᢩر䟸اس ا ”弜䰮 “ 䰍وا 找م د囑ا 㺸 اور اس

 ࿀وف آف ورك 㺸 ذر嬸峤 惪وا䯨 㥃 埯㨱 ག㨱 ᱓ 㲁 嵗 抁 ᙤ 㷨 弜䰮 䬉 ۔弐䰮“嵉 ᥢ㲏ز ”

ㄯ吴 㱾ل اور 婧 㱾 ᷩ( 媭ڈز 嵗 Ꮉ᱑㲂(س 媭 ᙤ 㷨 ورك Ṏ吴 ࿀د ᝯم ᦵ㮙زد啵 㐽 戆 آᠢ 嵗 Ꮉ ا

嵗 ᣲ᱑峤 ظ为 啵 لᄯ رى問 㺸 ۔ورك ࿀ 庻ا⻑ 㨗 䰋 㺸 كਯ 媚 啵 ل㱾ᩝو࿀ 㺸 埯㨱 ག㨱 寄   

 懑و 㼡رᥴ Ṏ  ،嵗 Ꮉ峤 䳌 崓 ص亍 俜)Target Value(嵗 Ꮉ㲏۔弐䰮  啵 لᄯ رى問 ز

 ྙ 䰋 㺸 嬸 㨱 剙⹢ 啵 ⒡ كਯ 㱾 كਯ اس ᠢ 嵉 ᥢ૾ كਯ 媜 ᱓ 㺸 㨱 愈ᖗ 㷨 ت䰮儕 ظ为

 㜃 崓 ص亍 㨱 䰍 㱾 تᙥ 㷨 كਯ)  㺸 ذر䵧SHA-256( 惪 ݼ 㱾ا㜃 崓 啵 弃؛

                                                             
47– Tim Fisher, “What is a Node in a Computer Network?”, Lifewire.com, 

accessed  April 20, 2024 
https://www.lifewire.com/what-is-a-node-4155598  

، )ء٢٠١٨(، 䪬冬 ࢑ا㚖 㜢 ᓗ 很 ا剚䥀ت ا儶᱑ ،䰄䡶 ا䒲〘، ور⋏ل 堀㨱ں 乗 ، ⚜ 㑽⻑ 㷨 او࿀ 恛ا⋑  –٤٨

 ۔٦٨
49– The Investopedia Team, “What is Hash? Hash Function and 

Cryptocurrency Mining” Investopedia.com, accessed  April 12, 2024 
https://investopedia.com/terms/h/hash.asp 



 

٢٦ 

崓 㷨 كਯ 媚 ،㭸 ⸞ اس 徉 ࢑ا࢑ 㺸 懑و 㼡رᥴ弜䰮 ؛㐽 㥃 嬸㨱 㖺徉در 懑و ) Mining( ،嵗 Ꮉ㲏

徉ب 㱾 媚 㱾 弐䰮ا啵 ⽑ 㷨 㜶 徉 弑 اس 㥃 ◒ ا崓 ୤傩 抁 峭 Ή  䱰䑼 و懑 در㥃 ،嵗 ᣲ᱑峤 㖺徉م

  )٥٠(嵗 Ꮉ᱑ 剙 ۔)㱾 ᳮ)reward(嵗 Ꮉ᱑㲂 ا墁م (

 و忚懃ز )Forging(㜌رḟ )࿀)Proof of Stakeوف آف ا⦾ –٣.١.٧  اور
)Validators(  

 ࿀وف آف ورك ㈲ 㷨ح ࿀وف آف ا⦾ 䯨 㷨  埯㨱 ག㨱 ೧ د亍 䰋 㺸 愈ᖗ 㷨 戆ص 

嵗 ᢩر䟸۔ا ،ᣲ峤 媎 ᓯ 埯㨱 ག㨱 媙 䮵 ،嵗 ᣲ峤 ᠢ 愈ᖗ 㷨 戆د 䯨 㷨 埯㨱 ག㨱 惪ذر 㺸 اس  

◒ 埯㨱 ہ⻎ ᓯ ⸞ ᄸ ઃ 㱾 㐽 愔ᖗ 恗྿ م囑ا 惪ذر 㺸 ᢩر䟸اس ا ،嵗 剮 ࿀ ر㊓ 㺸 䱰䑼ا 

”ḟر㜌 “ 䰍وا 找م د囑ا 㺸 ز”اور اس忚懃و “嵉 ᥢ㲏۔ 㺸 ୐ 忚懃و 㲁 嵗 抁 ᙤ 㷨 ḟر㜌  

寣ا⠩ 嵉 ଃ   媭 㺸㨱 ورك 㺸 ▗ دار  ʉ弃ا㱾 啵 ورك 媭 㺸 埯㨱 䳀 卬 ان ▛ دار  ،

)Stakeholders(嵉 䅍 㺶 ㆏و 感㈲ 乾 䰋 㺸 ب噛ا 㺸 ᳩر㜌 ⸞ 啵 ز忚懃و:  

䚴ا(   ▗ 㥃 ᳮ)Stake( 峤 دہ徉ز ⸞ ⡞۔  

  ۔⡞ ▗ 㥃 ᳮ ⸞ ز徉دہ اور崓 و峤 㭸 ⸞ ⡞ 懑   )ب

  ۔㯴ᩝ 㺸 ᳮ ز徉دہ ᚪ ㅛ㍚ ا⦾ ࿁ 啵ے ر嵉  ) ج

ਯ فエ ᳩر㜌 匓  啵 ⒡ كਯ 㱾 كਯ 媚 㨱 慤د 㱾 嬸峤 ⣜در 㺸 慎垌اᦵ دṎ吴 啵 ك

  )٥١(㨱 剙⹢د嵗 徱 اور ᦵاㄯ 㷨 㜶 慎垌رت 啵 ◒ ا䱰䑼 وㄯل 嵗 䬤㨱۔

٣.١.٨–  䌔وا )Wallet(  
 ،弥⡜ر ᚪ 埯㨱 ག㨱 㷨 㟮 府زا ⸞ 愡ا 徉 愡ظ ا为 啵 ⒡ كਯ Ṏ 嵗 弻و 㗥Ⳣ   抁 وہ

嵉 ᥢ峤 ڈز㱾 怚ڈ ᥉ 啵 弻و 㗥Ⳣ اس  ،嵗 Ꮉ  ૾勴 㱾 戆د 䯨 ارى اور恔✭:  

䚴ا(   㷨 ٹ径ا࿀)Private Key(: م儕 㱾 䝫䰮 㺸 اور اس 䌔ف واエ ڈ㱾 怚ڈ 抁嵗 Ꮉ峤۔  

  ۔ 抁 ڈ㱾 怚ڈ؛ ࿀ا径ٹ 嵗 ଀ ⸞ 㷨، اور 儕 㱾 ⡞م Public Key( :嵗 Ꮉ峤(㷨 ຯ   ) ب

                                                             
50–  Coinbase.com, “What is Mining”, accessed  April 12, 2024 

https://www.coinbase.com/learn/crypto-basics/what-is-mining  
51–  Binance Academy, “What is Proof of Stake (PoS)?”, accessed  April 12, 2024 

https://academy.binance.com/en/articles/proof-of-stake-explained  



 

٢٧ 

Public Address/Wallet Address(: 㷨 ຯ 抁(وا䌔 ا恕رຯ/恛 ا恕ر恛   ) ج

Ꮉ峤 乷 ⸞ 㷨 ຯ اور嵗 ଀ ⸞ တ夲ا 㷨嵗  ۔  

㲁嵗 ⫈᱑ ⯟ ں技 ⸞ ل䵠 دہ⡜ 㷨 嚏و㥃ا ํ 㱾 䌔وا”䌔وا“  Ⴀ 㥃 嚏و㥃ا ํ 弃䆨 آن

  ،嵗   “ຯ ا恕ر㖵”恛رم Ṏ   ”؛   㷨 ຯ“ ༥夲ا  㷨)Encrypted(  ،嵗 娛 嚏و㥃ا ํ  ،嵗 ⽑

”㷨 ٹ径ا࿀“⣜د 㷨 ر䒮峤 嚏و㥃اور  ا ،嵗 ➂”⒡ كਯ“۔嵗 䭉 ํ ٥٢(؛( 㟮 دو 䌔وا ࿀ ر㊓ دى୘ 

嵉 ᥢ峤 㺸:  

䚴ا(  Hot Wallet: 㷩 ا⤔ل࿀ 庡ا技ڈ 廝܉吴 徉 پᥴ 恸ڈ 啵 رتㄯ 㷨 Ƽ 㗥Ⳣ ǔ و弻 اور ا Ǖ ơǎ ƹľǎƶŐǍ ƶǎƱ

  ،Ꮉ峤   抁 وا䌔 ا亾 ⸞ 媭嚕ୢط 䆨وا 嬸᱑ اس 䰋 㺸 ت徉ورㆈ   亾ہ  روز  اور 弥⡜ر ᚪ اس 㥃

嵗 Ꮉ峤 ن⡜۔ا⤔ل آ  

اور 嚏࿀ ⻎ہ ㄯ 㷨 ナرت 抁 啵 وا䌔 ا技 䵨( ⸞ 媭嚕 ا൝ 恛( 孆رڈ وCold Wallet: 弻  ) ب

 ،嵗 ᣲ峤 倏 㲁 䁐 弥⡜ر ᚪ ان ،ᥢ峤 媎 ୢط亾 屨Ꮉ  ،䌔وا 䒮㱾  ⸞ ṏو 㷨 嬸峤 弃䆨 آف

 㺸 رى㥃 抁䰮⨭ ᣲ人 憗㊓ ،嵉 ظ为 دہ徉ہ ➋ات ⸞ ز㖓و 崟 垑 㷨 䌔ٹ وا孆 弃䆨 آن

  )٥٣(䒮㱾 䰋 وا吴 䌔زوں 㟥ار د嵗Ꮉ᱑ 徉۔

٣.١.٩–  慂ا 埯㨱 ག㨱 )Exchange(   
㩴 㷨 埯㨱 ག㨱 愡ں اṐ 嵗 رم㖵 Ⴀ 恜ا 愡ا 抁 ض㑴 㺸 رى㌦زر ا 㩴 徉 埯㨱 ག㨱 دو⨮ى 

 㷨 ح㈲ ᥉ 慂ا،嵗 ᣲ峤 ⛷و㘄و 恔✭ 㷨 㨵⥸ا 啵 慂ا⥸ك ا Ή 嵗 ᣲ峤 ⛷و㘄و 恔✭ 峭 悎ا

嵉 ᣲ峤:  

䚴ا(  慂ى ا㨳亾:㥃 ⩱ن وا咍در 㺸 ن㻠㱩 劷僂 اور 嵗 ᣲ峤 م噣ا 恗ز 㺸 ᭛رᡁص ا亍 愡ا Ṏ  

嵗 ᣲ㨱 م㥃۔  

 エ Ṏف ਯك 㥃 ⒡ ا㖵 Ⴀ 恜رم 㻠㱩 劷僂 啵 ᳮ 嵗 ᣲ㨱 呲ن ਯوا⩬ :㨳亾䆨ى ا慂  )ب
                                                             

52– Thomas DeMichele, “What is a Cryptocurrency Wallet?” CryptoCurrenccy 
Facts, accessed  April 12, 2024 
https://cryptocurrencyfacts.com/what-is-a-cryptocurrency-wallet/  

53– Toshendra Kumar Sharma, “Types of Crypto Wallets Eplained”, 
Blockchain Council, accessed  April 12, 2024 
https://www.blockchain-council.org/blockchain/types-of-crypto-wallets-
explained/  



 

٢٨ 

嵉 ᥢ㨱 戆د 䯨 ⣜۔࢑اہ را  

 䰮✪ 㷨ت ᣲ峤 㑵䶬 㥃 :اHybrid(慂(幝孆ڈ  )ج ǀٳ  㷨 㟮 ا  㨳亾Ṏى اور 㨳亾䆨ى دو婧ں 
ǔ ǌ ŧ
ǔƷ ťǎ ƹǍ ƠĹ

  )٥٤(嵉۔

٣.١.١٠–  弥او آ ⴣ )ICO( او ᭛ 弥اور آ )ITO(  
㲁 ᱓ 㥃Initial Token Offering   㥃 آ᭛ 弥 او   Initial Coin Offering آⴣ 弥 او

 埯㨱 ག㨱 媙 ラدرا 抁 ،嵗 互/ 嬸㨱 圡䆨 埯㨱 䰋 㺸 ل▖ 㺸 ے䰮⨭ ر㥃در 䰋 㺸 د忻ا 㷨 㯴ᩝ

㱾 㲁 ῇ،嵗 感㈲  ᑅ 弥IPO ) Initial Public Offering( 㺸ر㮏 ᣲ وا㥃 㮏 䬉 ا✔ر 㨱دہ

 ICO  㩴 ᄸ ⸞ ⡞ 䰋 㺸 䯻 ▗ 啵ذر㥃 抁䰮⨭ 惪روں 㷨 嬸恔✭ ░ 㺸 㮏  㱾 د㑴ت د嵗 忋۔ 

嵗 Ꮉ峤 ورىㆈ 嗚峤 䝫䰮 㥃 埯㨱 怚ڈ ṏو亾۔ 㲁 ں⋏ IPO㏭࢑ 㺸  ICO 㺸 啷噣ى ا㨳亾 㩴 䰮㑈 

媎 ᒅ䰮嵗 ᣲ峤 ورتㆈ 㷨 اور ا┢ط   㭸 ୧ ۔ ᣲ峤، اس 䰋 اس 㥃 抁䰮⨭ 啵رى ⠩ 䰋 㺸ب دஸ 慤ل 

ICOم㥃 لⓥᎹ 嵉 弥峤 ب徉۔ᴩ ت㞑او 㧧ا   ⸞ ṏو 㷨 رے✰ ῗا࿀ 徉 زى⡜ICO  㺸 روں㥃 抁䰮⨭

ت 㺸 رᄯرٹ ⡜ ी 㺸 嬸峤زى اور 徊㘄 د䲷 㺸 峭د واᴩ 㡄 )٥٥(◒ 夂 啵ن دہ ᯳ܫ 嵉 弥峤۔

 䰋 㺸 ل▖ 㺸 ے䰮⨭”او ᭛ 弥ے “ آ䰮⨭ 㺸 روں㥃 抁䰮⨭ 垑 㷨 او ⴣ 弥آ 啵 ᳮ ،ا峤 د忻ر ا㥃 愒㈲  㥃

䰋 㺸 ᒟ 㺸 KYC  惠Know Your Customer) 嬩ᄲ  㱾 封㻠 ᄭا (  ،AML 惠 

Anti-Money Laundering )     ᡁم  روك 㷨  妉ر垈䆨  吚 (   CTF اور 惠 Counter 

Terrorism Financing) مᡁ روك 㷨 岢ا㘄 㷨 ے䰮⨭ 䰋 㺸 دى㽻 寥د ( 和噣ا 䰋 㺸

   )٥٦(㣡اΉ 嬸㨱 䳌 嬜 ا㜢ㅨ ا㟣ا䰮ت 抁䰮⨭ 㲁Ꮉ ،䅍 㺶 داروں 㘄 ᒟ 㱾ا᱑ 㷩 屨⬍۔

                                                             
54–    Rashi Maheshwari, “What are Crypto Exchanges and How do they 

work?”, Forbes.com, accessed  April 12, 2024 
https://www.forbes.com/advisor/in/investing/cryptocurrency/what-is-
a-crypto-exchange/#meaning_of_a_cryptocurrency_exchange  

55– The Investopedia Team, “Initial Coin Offering (ICO)” Investopedia, 
accessed  April 12, 2024 
https://www.investopedia.com/terms/i/initial-coin-offering-ico.asp  

56– Salomon Kisters, “Initial Coin Offering (ICO) vs Initial Token Offering- 
Key Differences Explained”, Originstamp.com, accessed  April 20 2024, 
https://originstamp.com/blog/initial-coin-offering-ico-vs-initial-token-
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   値ر ا㟧م-  准 ا忻د-  ᗐرف  –٣.٢
٣.٢.١–准 رف  اورᗐ د忻ا   

 㥃 㹅 夞ا䮪ا  

䚴م  )ا塳 抁 واࢥ ᡀ⡜ 㷨 ˕㘄 ⣜اور ࢑اه را 䕧⛪ǔ ǎ
ǖ
ǎ۔  

  ۔ᣲ䬊䰮 㩴 ادارے 㺸 وا⩱ ॼ 㺸   )ب

دے 㺸 愘㘄 㻠 در咍ن ر㷨 㢻 ادا嬸㨱 劷僂弥 وا䰍  )ج  ૾勴 㱾 ൝徉 لㄯ۔ اور و  

 ⸞ ⥔⿽ ا㷨 ㅛ➶ 㺸 䰍冬 ᄭ ا  ᷩ嵉 ظ䚵وہ ا 抁 嵗 Ꮉ㨱 ۔ܵا ᄷ ⸞ ⡞ ⸞ ظ䚵ان ا 

 زر 㷨 ارᎹ 弥ᚎر㥃 怾 “ ݼ 㱾ا埯㨱 ག㨱” 彫؛  儕嗚 㺸م 吴᳥ ؛  ⥔准 㥃 ᩝ吴㥃嗚 ⿽ ا忻د وا嵗 Ꮉ峤 ㅻ۔ 

୤ 㱾 وںⵗدہ ر㨱 ラⓥ ⸞ ام ان㑴 㨱 ا㶠ر 嗚Ⳣ Ⴤس اຩ 㺸 ر嗚Ⳣ ᱓ 嵗 Ꮉوہ آ ☟亾 愡ا ᠢ 㸡 䙯傑 ㊓ ر

嵉 ᥢ㨱 ۔زر ا⤔ل 䰍 ⸞ ا✔ر ان 㥃 找ار د㟥 زر 㱾 زوں࿀ ى㓱㥃 ى恙و⣝د 㺸 㟮 اس ⣜徉ر ी ازاں   

嵗 䬫،)٥٧( 嬸峤 ل䜗ا ᱓وا 㺸 اس ࿀ ر㊓ 媛婧㞑 㨱 پ⋳ 啵 ل᧗ ⥢徉زے ر࿀ 㺸 㓱㥃 ى恙و⣝اور د 

嵗 ᣲ㨱 忺وᔊو    Ꮉ峤 ر嵗 孫 اور 㭸 زوں 嗚Ⳣ ⸞ ገ 㺸 آ寖 آ寖  ان 㓱㥃ى ࿀۔㷨 ⚜ ⸞ اس 㥃 اᳩا

 媛僠 弥㱾 啵 厤 ࿄ 㺸   ᷩ嵉 ᥢ᱑  ܉㓱㥃 㤑 ๵ 抁 ✭䆧ى ࿀زے 丰 ر徉⥢ ا㌴د ୘ 㷨د ࿀ ࢐اᠤ زر૽ 

孫ر 媎 دṎ吴 ᰴ᯳دى ا䰮 徉 ت嵢٥٨(۔د(  

 唅ر墹ا  ᾜ䪫᮫㣰ᔊ 㷨 ᾜ䪫᮫ 弒⡜ 忘اور ڈ 怚ڈ ㍀܉ 㺸  ⸞岳 峭و 㷨 زوں࿀ ى㓱㥃

⚜ ا✔ر Ṏ 嵉 䬮㨱 ان Ṏ吴 啵 厤 ࿄ 㺸د 㺸 嬸᱑ 很ຩ 嗚Ⳣ و㈲ ᳮ ،ᣗ 㞺ح اس و㞺 ان 

 㨱 ⸞岳 抁 䅎弎娚 㷨   ᷩ،ᣬ زے࿀ ى㓱㥃 ت وہ㣡 㷨 ںⳢ岳 怚ان ڈ ،ᣗ 嗚Ⳣ ت㣡 㷨 زوں࿀ ى㓱㥃

ᣬ 嵗۔ر⿾僂 ے㐈 ⸞岳 怚ڈ 抋 ں孆 㺸 زر ࢑ ت 㣰)Electronic Money, E-Money( 

ํ 㽽 啵 ▛ ྙ 惱ᗜ 㷨 ᳮ ،嵉 ᥢ㲏ر ⇞ 嵗۔ اب ا⫒塴 ࿀ 戆 آ嬸 وا䰍 ڈ怚 ا㍗اد   愡ا

 㷨 嚏و㥃دو⨮ے ํ ا ⸞ 廝㖵 㣰࢑ 㷨 嚏و㥃ا㐽 ୤ رو 䪬دᎼ 㥃 ⿾اور ا ᥢ峤 匥 啵 廝㖵 㣰࢑ Ꮉ᱑峤 嵗  

                                                                                                                                                       
offering-ito-explained/ 

٥٧–  ،否۔٢٩، يالورق النقد 

٥٨–    壇 ᴚ亾 ،۔٣٢ 



 

٣٠ 

 Ⱀ ن㻠㱩 劷僂 ⡞ 峭 ገ 㺸 ᳮ ،嵗 د㌴ا 创 ࿀ 恔✭ ت㣡 㷨 ںⳢ岳 ان 㱾 ⸞ ان㑥 㺸 埯㨱

⸞ اور ╕ 㨳亾 䈍傑ى ํ 㨳亾 徉ى ํ ⸞ واࢥ د๑ 憇ں ㆈ 㞺ୢ Ṏ ، 嵉ورت ࿀زے 㺸 㓱㥃 وہ 

  嵉 ⫎᱑ 䰍够۔ 

࿀ ل噦ں ا技 㺸 ںⳢ岳 徉 嵗 رڈ㥃 愡ا 㥃 ⦀ၩ فエ 啵 ᡀ孆 㲁 ᱓ ी 㺸 د㌴ر اᄯహ اس 

 ୧ 徉 ⸞ ڈوɣٳ エǍف 堆ن ا嵗 峭 妣، اᦵ㮙 愡 ڈوɣٳ Ǎǎ ǎ䰜آ ᱓ 㲁 嵗 Ꮉل آ⠯ 抁 㱾   Ꮌد丰 䪬 ز

 嬸 䱰◾ 㱾 ᷩ 嵉 زے࿀ 㺸 㓱㥃   ᱑ 㺸 䱰◾ ገ 㺸 ᳮرى 㨱دہ ،嵗 䅏   رہ  㶷 㥃  اᄣ ا㍗اد

嵗 دى 恔✭ ت㣡 ⸞ ṏو 㷨 㯈ⓥ 徰䆨۔و嵗 媎 ᰴ᯳دى ا䰮 㤑ر و㟣 ਮ㞑 弥㱾 ೧ ገ 㺸 ؛ ان ᠢ 

䟔 ⸞岳 ᄴ ᄸ ⸞ ف㈲ ᄣا ،很᱑ 㷨 ラⓥ آزادى 创 ⸞ Ἶ اس 婨 ں㺮/ اور 很૾ ी ازاں

㟣 峭و 㱾 ںⳢ岳 ان  ،徃᱑ 㺶 ᓯ ᒅ 㺸 ٳمǂ ا愡 ⛪ص 
ǔ ǔ ƺǎƶĽŪ恔✭ ت㣡 اور   دے دى Ṏ 很᱑ ا愡 ر

Ⱞ 啵 嬸䰮ز 㺸 ںⳢ岳 ان 㨱 峤 آزاد ⸞ ଦو 㣹 㷨 䱰◾ ى㨳亾 ں技 ،ᣗ دى 㱾 وںⵗر ᄣا 嬸 روں

ا噦ل 㺸 ذر惪 ان 啵 اᄭ آپ 㣡ت (Immutable) اور Transparent( 啅ᔊ ਮ㞑嗚(⼒ف 

∛ 㱾 ںⳢ岳 ان ᇆ ، 很᱑ دى㨱 اጌ 恔✭ ํ ى㨳亾 ῇ 很᱑ 徉د㨱 د ࠹ل㌴ا 和ا㑴 恜ا ࿀ ان 㨱 دے 

嵗 ࠹ل   ا㌴د 㥃 ان ࿀ ںⳢ岳 怚ڈ 䰍وا 嬸㨱 䅎弎娚 㷨 埯㨱   ان 㺸 ذر᱑ ⸞ 惪رى 㨱دہ  اور

ਯ䰜دᎼ Ễ ۔嵗 峭ر᱑ 㷨 رىᄯ ورتㆈ 㷨 ⿾ا   

ان ، 㺸 ◟ ᄣ ا㌦ر ⸞ 丰 ا㍗اد 嵉ا㨳亾䆨ى ڈ㥃 埯㨱 怚 آ㓈ز Ṏ، 嵗 Ꮉ峤 ا技 愡ں 

媎 د㌴اور ا 噒ㆶ 㷨 ⣜徉ور 䱰◾ 㩴 徉 媛婧㞑 رى㌦زر ا  ،ᰴ᯳دى ا䰮 弥㱾 啵 厤 ࿄ 㺸 اد㍗٥٩(،ا( 抁 

   ا㍗اد  ورك 媭  ⒡   ਯك  ا噦ل 㥃   ان ࿀  峭  ⒡   ਯك  اور 嵉   为ظ 啵  㣰࢑  愡اᥢ㲢/ ༈ 

)Address( دو⨮ے ⸞ ᥢ㲢 㣰࢑ / ༈)Address(嵗 Ꮉ᱑峤 啵۔媓ا ᱓  愡ا  ༈ ⸞

Ꮉم 嗚峤 اور ⚒زت 啵 آ㟥 嗚ار د嵗 ⫈᱑ 徉 اس ا噦ل 㱾 ا㈲ ⴣح ࿀ ༈ ᠢ ،嵗 ⫈᱑ 㷩 匥 㥃 㞝 دو⨮ے 

                                                             

٥٩–    ㌑ Stable Coins  㷨م ㊓ر 䰮 弥㱾 ገ 㺸 埯㨱 ག㨱 ᠢ ࿀دى اᣲ峤 媎 埯㨱 䴤◾ 徉 ᰴ᯳، ا㲁 ῇ 䆯 آ弎ہ

 ᳮ 嵗 وہ 㟮 抁 㷨 埯㨱 ག㨱 㲁 嵗 孆آر 啵 惱ᗜ 徉 ᱍ᯳دى ا䰮 ،رى㌦زر ا 㩴 㱾 اس 䰋 㺸 㶝ر 仦 㱾 ر㟣 㷨

 ᠢ 徉 ࿀ က 㷨 ان ࿀ ر㊓ م㌑ 䰋 㺸 م⣱ا 㺸 ر㟣 ،嵗   Ꮉ峤 䅏 㲢ر 儈 ᡀ⡜㺸恙و⣝د ᣲ䬊䰮)䚴رى )ا㌦زر ا

 ࠻ 媎 ▗ 㥃، اس 䵧 啵 䳾 䰋ڈا嵗 Ꮉ峤 䒲۔ ⋏ں 㟮 抁 㷨 埯㨱 ག㨱 㲁 ز屩 啵 䰍冬 塴 恗رے 吴㇌ع

㾕 ࿀ ۔ اس䅋 㷨 媎 䁐  



 

٣١ 

 愡ا 㷨 ںⳢ岳 䰍وا 嬸㨱 䅎弎娚 㷨 埯㨱 媛婧㞑 ⥢徉ح ر㈲ ᳮ 㣰دو⨮ے ࢑ ⸞ ᥢ㲢 㣰࢑ 啵 ᥢ㲢

Ꮉ 㞜 㱾 匦م اور ⚒زت 啵 آ㟥 嗚ار د嵗 Ꮉ᱑ 徉، اس 㲁 䰋 ڈ怚 ڈ㺸 㒃婧 㷨 㞝 ࿀ 忘 ⚉ا䰍 ⸞ دو婧ں 

 䰍وا 嬸峤 ن咍در 㺸 愘㘄 㲁 䰋 㺸 愈ᖗ 㷨 اس ܉ت 啵 勖僂 ೧ 㩴۔嵗 媎 ق㘄 弥㱾 啵

ᴫ وہ 嵗 ا峤 زر ا⤔ل Ṏ 啵 䰍دᎼ ا峤 媎 ا⤔ل 䰋 㺸 ں技ار恔✭ 府زا ⸞ 愡زر ا 峭و 徉  ،嵗 媎 

㌑ ،嵗م ㊓ر ࿀ اᤗ 愡ے ㆈ 㷨 愈㘄ورت Ṏ 嵗 ᣲ峤 ر㨳亾 㥃 ⣜徉ى ํ 徉 嵗 Ꮉ峤 وہ ᧗ل Ṑ  ᣲ峤ں 

怚ڈ 愡ا 啵 䰍دᎼ 㺸 㹅 夞ا䮪ا ،嵗Ꮉآ 啵 ᡀ孆 㺸 ام㑴 اور Ꮉ峤 رᣳ ،巌ڈ ⫧ ⸞ 愡ا 㺸 弃ا㱾 

 ⿽⥔ 㺸 嬸㨱 ✆ 㱾 ⩱اس وا 㺸 ل᧗ 徉 ํ ى㨳亾  䰋 㺸 愈ᖗ 㷨 嬸峤 婨 ا⤔ل Ꮰ亾 府زا ⸞

 㱾 㞺و 㺸 ᙤ 㷨 勖僂 㺸 愘㘄 ظ为  啵 كਯ 愡ا 㺸 忘ڈ Ṏ ، 㷩 ጦ رᖯ 㥃  ا⧃ ⨮ور 廫ᥴ 嬸

   㨱 䳌 ࿀د嵗 徱 اور  اس 嬸ຩ ㋄ ी 㺸 وا㊓ ┟ 䆨ر ،嵗 徱د  ૾▗ 㥃 崓 㺸 كਯ اس 㱾 㞺اس و

 اور ) ١(دو⨮ے 㥃 勖僂 ڈਯ 忘ك،   崓 د厰 ᄭ٢(ا ( Ꮉ᱑峤 卸 ⸞ كਯ ྙ ᡀ⡜ 㺸  ⧃ا 廫ᥴ

峤 剙⹢ ೧ ⧃ا 廫ᥴ 啅ᔊو 憗Ꮖ ਮ㞑嗚 اور ┟  㥃 كਯ ྙ 啵 崓 媚 اس ، 嵗 䰍وا ୐ 媚 寄 ،嵗 Ꮉ

 憿Ꮖ 啵 كਯ 愡ا 㩴 ں技 ،嵉 ᣲ峤 剙⹢ ᡀ⡜ 㺸 ⧃ا 廫ᥴ تᙥ 㷨 كਯ ྙ 啵 崓 㺸  كਯ

  䰋 㺸 اس ⸞ ᳫے ᗚ䆨اد ⓥᎹ Ṏ ،嵗 ᣲ峤 恗㽽嗚 憿Ꮖ 啵 㨵ਯل 嵗 勴嗚۔

٣.٢.٢–㷨 م㟧ر ا値 ٱت اورĴŮ  乾 ؛ᱍ᯳ا ག㨱ǎƷơƪ
ǖ
Ʋᚆو ㇕ᠢ )٦٠(  

  ᚕ ᄷFungible, Non-Fungible؛  –٣.٢.٢.١
ᣲ؛  ذا嵉 㺸 㟮 دو ࿀ ر㊓ دى୘ᱍ᯳ا ག㨱 ⸞ ر㌦ا 㺸 ◟ اور 㒃婧  

䚴ا(  㰛ᩝ Ŋǎƶǌƹǌ ť
ǔƷƓ

)Fungible Tokens( : 㷨 㤑ر و㟣 ں愻 ں弦㥃م اᝯ 㷨   ᷩᱍ᯳ا ག㨱 وہ 

 دو⨮ 㥃  弥㥃ا  愡ا   اور   嵉  ᣲ峤弃ا㱾  ག㨱۔嵗  Ꮉ峤 勴  䪬دᎼ ෝ  㯌  ॼ  ⸞  弥㥃ا   /ى

 弥惲اور ڈ 㰛ᩝ 快慢ا ،㰛ᩝ ᯈ技 ،㰛ᩝ 愪㯾 رٹ⮸،弃ا㱾 Ŋ 埯㨱ǌƶǎƹ،ا
Ǘƶƛ)DeFi( ہ㖓و 㰛ᩝ 

嵉 㰛ᩝ Ŋǌ۔ ƶǎƹǌ ť
ǔƷƓ

  

                                                             

٦٠–   勴 ➵اᔇ 啵 ࿄آ 㥃 م㟧ا 㷨 ٱتĴŮ  乾 ،媎 دᖲ اور 戆Ꮌ 啵 ٱتĴŮ 㕽 ǎر 嬸㨱 ⸞ وا㲁 㻠 很᱑峤 ㅻ ان  ǎƷ Ʒơ ơƪ ƪ
ǖ ǖ
Ʋ Ʋ

㜋 䳀 㲁 ں⋏ ،嵗媒م ا㟧ر ا値 抁 啵 怣䌛 㺸 ں吴嗚 ⚑コا  㱾 م㟧ان ا ᚆ ض॰ 䰋 اس ،嵉 ر㱾亽 ᡀ⡜ 

 厥 و抂 ᡀ⡜ 㺸 ㇕ᠢ 乷 啵 ⽑ Ꮋ亾ں ذ嵗 䅏 㷩 㨱۔



 

٣٢ 

嗚 - 㰛ᩝ Ŋǌن  ) ب ƶǎƹǌ ť
ǔƷƓ

)Non-Fungible Tokens( : د厰  㩴Ṏ 嵉 ᱍ᯳ا ག㨱 وہ 抁 徉 怚ڈ

 ،嵉 ᥢ㨱 寄㋋ 㱾 劜 㷨 ⑼ دى䰮㲁 د ⋏ں厰 وہ 嵉 ᥢ㨱 䅎弎娚 抁 㷨 ⑼ دى䰮 徉 怚ڈ ᳮ 

 弥㥃دو⨮ى ا 㥃 弥㥃ا 愡اور ا   ᥖ峤 媎 㷨 㤑ر و㟣 ں愻 ں弦㥃ا 㷨 ان䰋 اس 嵉 ᣲ峤 㷨 㟮

峤 ᚕ ਮ㞑嗚 㯴ᩝ 抁 嫃 ،Ꮉ峤 媎 勴 䪬دᎼ ⸞ 戆د 䯨 㷨 اس 啵 وں اور ▖ں᧕ 惠 ،嵗 Ꮉ

 ⑼ 怚د ڈ厰 ب اور徉嗚  ،㯴ᩝ 㥃   ᣲ峤 媎 勴) 㥃۔ 㩴 ڈຩ 㛸 怚رے   婧᱑ 䋷ຩ 㩴ر 䵧؛

恗ᖯ ن)  ور⋏ل嗚 ہ㖓و 㯴ᩝ 㥃 技恕و 徉 嬸㻠 㩴 ،㯴ᩝ 㺸 啓ور⋏ل ز 㷨 媜ور⋏ل د ،㯴ᩝ 㥃 -

嵉 㰛ᩝ Ŋǌ۔ ƶǎƹǌ ť
ǔƷƓ)٦١(   

   Coins, Tokensدو⨮ى ᚕ؛  –٣.٢.٢.٢
嵉 㺸 㟮 دو  ᱍ᯳ا ག㨱 ೧⸞ ر㌦ا 㺸 徰د㖵وا 准 ا⤔ل اور:  

䚴ا (  埯㨱 ག㨱/ اور 弃ا㱾  

  㯴ᩝ ག㨱   ) ب

 㯴ᩝ 㲁 䁐 㲁 اور   و孆ں ೧ 抁 ذ峤 㨱ا ،嵗 ⇞ر㽽 惱ᗜ 㷨 ں婧دو 啵 ▛ 㺸 تⓥコا  ِᚆ

䚵ا 㺸 弃ا㱾 㥃 ᳮ    ،嵗 ق㘄 ⸞ ر㌦ا ⚑コا 啵 ں婧ان دو 屨Ꮉ 嵗 Ꮉ峤   u㷨 دو⨮ے 愡ا㉗ق ا 㥃 ظ

 زر 㑴 㺸 勖僂 㩴  ⸞ ⚜ 㷨ض ᦵ 徉ا㊓ 㺸 㜶 慎垌ر 䬊 ࿀ د峤 Ꮉ᱑ 徉وہ   ᰴ᯳ا ག㨱 Ṏ 㲁 嵗 抁 ラⓥ

 弃ا㱾 ག㨱/ 㜢ㅨا 㩴 وہ㏵ 㺸 اس Ṏ اور ،嵗Ꮉ㲏 埯㨱۔嵗 Ꮉ㲏 㯴ᩝ وہ峤 剙ⓥ ೧  㥃 徰د㖵اس  ) ٦٢(ا

୤ 㲁   زر ا⤔ل 嬸峤 واག㨱 䆨 ا㘄 埯㨱 ག㨱 ᠢ ᰴ᯳ق ঎傑 㺸 وا峤 ㅻا 㱾اΉ嵗 弃؛ ݼ 㱾ا㊓/ ،弃ر

 ག㨱 剙ⓥ 㥃 徰د㖵ا 㜢ㅨا 很峤 ᥢ㨱 䅎弎娚 㷨 ہ㖓و 厳 ،ᱍ᯳ا 㩴 㲁 ᱓ ،ہ㖓و 弃ا㱾 幱䆨 ،必ا

  嵗 㯴ᩝ ᰴ᯳۔ا

٣.٢.٢.٣– ᚕ ىᤗ: Stable Coin, Unstable Coin  
嵉 㟺دو 㷨 埯㨱 ག㨱 ⸞ ر㌦ا 㺸 嬸峤 儈 ᡀ⡜ 㺸 ᱍ᯳دى ا䰮 㩴 徉 رى㌦زر ا:  

                                                             
61– CoinDCX Blog, “Fungible vs Non-Fungible Tokens, Key Differences” 

accessed  April 12 2024 
https://coindcx.com/blog/cryptocurrency/fungible-vs-non-fungible-
tokens/  

62– The Investopedia Team, “What are Crypto Tokens and How do they 
works” Investopedia, accessed  April 12, 2024 
 https://www.investopedia.com/terms/c/crypto-token.asp  



 

٣٣ 

䚴ا (  弃ا㱾 ر㟣 仦)Stable coin( : زر 㩴 㱾 اس 䰋 㺸 㶝ر 仦 㱾 ر㟣 㷨 ᳮ 埯㨱 ག㨱 وہ

㱾 Ŋا嵗 ᣲ㲏 弃ا㌦رى  ا ،峤 䅏 㲢ر 儈 ᡀ⡜㺸恙و⣝د ᣲ䬊䰮  徉 ᱍ᯳دى ا䰮  ،ǌ ƶǎƹ
Ǘƶƛ۔ 㺸   㟣ر

 ᠢ 徉 ࿀ က 㷨 ان ࿀ ر㊓ م㌑ 䰋 㺸 م⣱ا  

䚴ا(  Ή 嵗 Ꮉ峤 䒲ڈا䵧 رى㌦زر اTether (USDT) 徉  ،  

㱾 Ŋا冬 㺸 弑  )ب 弥㱾ǌ دو⨮ى ᱑ Ṏ 嵗 ᣲ峤 埯㨱 ག㨱رى 㨱دہ ا ƶǎƹ
Ǘƶƛ ⡞ី ص⛪ 啵 ો

 ⸞) 弥㱾 㷨 䬣䰮 㷨 䒲ڈا 勐 دو࿀ က 㷨 弑ا㱾 Ŋ  ا勐 愡 ڈا㺸 䬣䰮 㷨 䒲 ا  䵧ǌƶǎƹ
Ǘƶƛ

峤 دṎ吴 埯㨱 ག㨱 ؛ ) دو⨮ىΉ 嵗 ᣲ峤 دہ徉ز ⸞DAI 徉 ،  

  䰮 弥㱾دى ا㤔䵧 ᱍ᯳ د嵢ت، 徉 ᤷ ز啓 و㖓ہ 嵗 Ꮉ峤۔   )ج

㱾 Ŋا㟣 㷨 弃  )د 㥙ǌƶǎƹ ا
Ǘƶƛ 㷨 嬸㨱 儈 ᡀ⡜ 㺸 ᱍ᯳ا 㩴 دṎ吴 ࿀ က م⣱ا 抁 㥃 ر

ޤ很 ⛪ص ا䟸رᢩ 㺸 ذرṎ ،嵗 Ꮉ峤 惪 اس 㱾ا㷨 弃 ر⨪ 㯾 㱾ول 㺸 㨱 ا⣱م اس 

  )٦٣(㟣 㷨ر 啵 ا⣱م ጌا 嵗 Ꮉ㨱۔

 ⑼ ⸞ Ή ،峤 婨 儈 وہ 㱾亽 Ṏ 埯㨱 ག㨱رہ ܉Unstable coin( :㩴 䆨(㟣 仦 㖓ر 㱾ا弃   ) ب(

 ،嬸峤 婨 ୢط亾و 卸 ᡀ⡜ 㺸 ᱍ᯳دى ا䰮 徉 رى㌦زر ا 㩴 ،ہ㖓و 弃ا㱾 幱䆨 اور 必ا 弃ا㱾 ݼ

 弑ا㱾 ان ⸞ ṏو 㷨 峭 嬸峤 婨 فᖘ 恗ز 㺸 ت㣡 和噣ى ا㨳亾 㩴 اور/嵢⅂ رᎹا 㥃 㰛ᩝؤ 丰 

ᠢ㣡 㷨 ⨪ور ㉘ 䬉وا 嬸᱑ 弥ຩ 啵 㸐ر䰮 م⣱ا 㱾 㤑ر و㟣 㷨 اور ان 嵗 Ꮉ峤 匏  ِ崻ر 㥃 ں

  )٦٤(嵗Ꮉ峤 媎 ラⓥ۔

٣.٢.٢.٤– ᚕ ᣗ⋏ :Regularcoin, Memecoin   
嵉 㟺 دو 㷨 埯㨱 ག㨱 ⸞ ر㌦ا 㺸 اᳩا 准 ๵ اور 准܉:  

䚴ا (   媛垏ا 䰍وا 嬸峤 ر値 ⸞ ṏو ೧ 㩴اᳩا 㥃 ᳮ 埯㨱 ག㨱 وہ㖓ر، آرٹ ورك و婧᱑،دار㨱 ہ

㺸 准 ہⱢ 㩴 ࿀ م嗚 㺸୤ 很ڈاج   ޤ Ή ،嵗 Ꮉ㲏 弃ا㱾 啅 ،峤 㺸 怯ᙝ اح اور仁 ر㊓

                                                             
63– Adam Hayes, “Stablecoins” Investopedia, accessed  April 12, 2024 

https://www.investopedia.com/terms/s/stablecoin.asp  
Hedera Hashgraph, LLC. “What is stablecoin?” accessed  April 13, 2024 
https://hedera.com/learning/tokens/what-is-a-stablecoin  

64–  Ibid. 



 

٣٤ 

弃ا㱾)Doge Coin( 扯ا　 ،)Shiba Inu( ہ۔㖓و 

 و㖓ہ 㥃 抁䰮⨭ 徉  㺸رى 㺸 ▖لㄯرت 㑴 啵ض اور 㷨 㤑 اداⱢ 㩴弥ہ 䯨 䵧 准 د㷨 戆   )ب

  弑ا㱾  䒲憎ر   ᱑ت؛ ᰴ᯳ا  ག㨱   㨱دہ  اᳩا 䰋)Regular coin( 埯㨱  ག㨱  忋روا  ،

)Traditional Crypto Currency(۔嵉 ᥢ㲏 㰛ᩝ اور )٦٥(  

٣.٢.٢.٥–  㰛ᩝ ؛ᚕ 承圻ຩ)Tokens(م㟧ا 㷨   

府㖵  㜢ㅨا 㩴 ᡀ⡜ 㺸 嬸峤  䪬دᎼ 惣ذر  㲁 ↕峤  㨱ذ ᄸ ے㥃  Ꮉ㲏 㯴ᩝ  ᰴ᯳ا  ག㨱 剙ⓥ 

嵗۔㲁 ں⋏⛷⡜ ص亍 ᄣا 䰋 اس  ،嵉 د䲷 ᥖرㄯ 㷨 徰د㖵ا 㜢ㅨا    徰د㖵ا 䳌 رت اورㄯو

嵉 抁 م㟧ا 㨗 ṏو亾 㷨  㯴ᩝ 塴 ጦ 㺸 准و:  

䚴ا(   㰛ᩝ ورك)Work Tokens( :⫤ م دے囑م ا㥃 ص亍 弥㱾 ࿀ ⒡ كਯ 㩴 惪ذر 㺸 ان 

  哻 䉺ⴑ 㷨 آ嵗 ᣲ۔ 

㰛ᩝ Ų   )ب 技
Ǘ ƷŐǎ ƶ
ǗƱ)Utility Tokens(:  嬸峤 伍 ⸞ 厳و 䱰✪ ص亍 惪ذر 㺸 ان

  㺸 ◘ق 徉 嵉 ᥢ峤 ラⓥ ان 恔✭ ਮ㞑 㷨 ا径㥃ں 嵗 ᣲ峤 ラⓥ 劜 㷨۔

ا㰛ᩝ 抁 ࿀ ᱍ᯳ اṎ吴 ࿀ က ᄣد Asset-backed Tokens(: ◦ 㩴(ا㰛ᩝ ᣲ᱑ ᰴ᯳   )ج

  嵉 ᥢ㨱 䅎弎娚 㷨 劜۔

ان 㥃 㰛ᩝ اᳩاRevenue Tokens( : 嬸㨱 愡⻑ 啵 㙟匈 㡃䴌 啵 伐(ر㰛ᩝ 扻技  )د

  㺸 و㍗ے 嵗 Ꮉ峤 ࿀۔

㰛ᩝ 抁 ان ᱑ 㺸رى 嬸㨱 واEquity Tokens( : 㷨 劜 㷨 ░ 啵 㮏 䬉(ا㰛ᩝ 快慢   ) ھ

嵉 ᥢ㨱 䅎弎娚۔ان ۔嵉 ᥢ峤 ラⓥ ق◘ Ή رز䒮峤 ؗٳ 㺸 㮏 ೧ 㱾 ن䝬䰮 㺸 㰛ᩝǎ
ǘ Ǖ

  

                                                             
65– FL (ForexLive) Contributors, “What is the difference between a Meme coin 

and  a Regular coin?” accessed   April 13, 2024 
https://www.forexlive.com/Education/what-is-the-difference-between-a-
meme-coin-and-a-regular-coin-20231130/  
Eric Rosenberg, “Meme Coin Explained”, Investopedia, accessed  April 13, 
2024 
https://www.investopedia.com/meme-coin-6750312  



 

٣٥ 

ان 㥃 㰛ᩝ اᳩا 啵 伐 ان 㺸 㤑 㷨 ࢓Buy-Back Tokens( : 㺸 帳(܉ے 㰛ᩝ ෵   )و

 ラⓥ 㙟匈 㡃䴌 㲁 嵗 Ꮉ峤 ೧ ہ㍗و 抁 ⸞ ف㈲ 㷨 㮏 峭 ᡀ⡜ اور 嵗 Ꮉ᱑㷩 ᡀ⡜ 㺸 ے㍗و

㺸 嬸᱑峤ㅨ 㨱 恔✭ ⸞ ن䝬䰮 㱾 㰛ᩝ ان 㮏 ी 庾۔䅎 دے㨱 )٦٦(  

٤–㯴ᩝ ག㨱  / اور 㖻وا 㐇 尪ں ا徉娚 䰍وا 㶝راے ر 㷨 ازṎ م㍗ 䲾 㺸 埯㨱

  ا䆨⣼لان 㡤吴 㥃 و

٤.١– 㖻ا 㐇و 尪ا 墮䰮 ں徉娚 ⊠   
  اد والفتویه الاجتة لجن㷨 لعلماء المسلمين يالاتحاد العالم ⸞   ㈲ف 㷨؍٢٣ ⥀

٢٠٢٢ 㺸   اس ،很峤 安ار ر㟥࢑ 㺸 لⓥ رتㄯ ㇒و僤دہ وṎ吴 㷨 埯㨱 怚ڈ 啵 ارداد㟥 رى ⻎ہ᱑ 㱾 ء

嵗 䅏 㷩 ا✔ر 㡤吴 㥃 嬸峤 庠᱑嗚 㺸 ں婧دو ᓯ 㷨 اس   داد ᱑ 㺸رى ۔ذر剚僂 惪ت اور  㟥ار  㱾亽رہ

䎋 ࢑اہ⨭ 啵 ن㻠㱩 㦪ڈا㟥 㐓  㺸 㐇 尪رہ اჸ Ⱀ 㖀ہ دا 㯓 رہ㱾亽 和ا㽻 ا⮸ے ⚜ 㷨 ان勢 㺸

  ⸞ 䝫募 乾 ہ㖓و 吚ᳩاور 㷨ᔊ ،懀⥼آ ،徉垈ا ،懫 ،垎ᠢ ،䬒 ،㛂 ،媜徱ر吴 啵   ᷩ،嵉 درج ⸞

嵉 剙⹢ 㖻وا 㐇 尪دہ ا㨱⨭ 䰍وا 㶝ر ᗻ٦٧(۔(  Ⱝ٢٠٢١㷨 ب㍚ دى⩿ 啵 ء ㌗ 勢 㺸 ء䙔ر ا㥅 嵔 

  Ⳣ 㑽⻑ 嬸 Ƈال وṎاب 㺸 ا࿀ 愡و㽻ام 啵 ور⋏ل 㺸 埯㨱 زر ǎا䡠 ا Ƹ
ǔ
ƹŮŌ)ᰤ( ن䰮⡜  徉)䵶/ 䱞( 

 ⊨ 很峤 ᥢ㨱 怯ᖘ 㷨 ور⋏ل 㺸 埯㨱 ═ام 嬸峤 اور ܉㉖  ૽婨 ں婧دو/ 㥃 嬸孿 ل䰮 ⸞ 感㈲庠᱑嗚

徉ار د㟥 惣٦٨(،ذر(⨭ 㺸 䬒  Ⱝ ⸞ 㖻䆨رى دار ا㥃٢٠١٩୤ 㺸 埯㨱 ور⋏ل ೧ 啵 ے㗘 دہ㨱 رى᱑ 啵 ء 

                                                             

٦٦– Mufti Faraz Adam, The Shariah Factors in Cryptocurrencies and Tokens,  
https://shariyah.net/wp-content/uploads/2021/05/The-Shariah-factor-in-
Cryptocurrencies-and-Tokens.pdf, April 13 , 2021. 

الصادر عن لجنة الاجتهاد والفتوى بشآن التعامل بعملة ) ١ (قرار رقم” لجنة الاجتهاد والفتوى،  –٦٧

 ٢٠٢٤ ,١٣ accessed  April، الاتحاد العالمي لعلماء المسلمين،“البيتكوين والعملات الرقمية
https://iumsonline.org/ar/ContentDetails.aspx?ID=26607  

  ۔٢٠٢١، ١٦، ا憗࿀ ٣:١٨ڈᯬ技  ،技ب وى، “تداول البتكوين حرام: الشيخ المنيع” روتانا خليجية،   –٦٨
https://www.youtube.com/watch?v=Hl2kbv6azFs  



 

٣٦ 

嵗 䅏 㷩 ا✔ر 㡤吴 㥃 嬸峤 庠᱑嗚 㺸 ا⤔ل 埯㨱 ر㊓٦٩(۔(  Ⱝ٢٠١٩䆨ا Ƙ  啵 峭 ا Őǌء ťů
Ō

⬧和 ا䔅رى 

⣜د 㺸 ن兾و 㐈 㸲ف ⸞ ا㈲  埯㨱 ག㨱 啵 ᳮ ا峤 رى᱑ ى㗘 愡ا ᡀ⡜ 㺸 ➂ ت剚僂 惪ذر 㺸

㟥 زر 㱾 اس 䰋 㺸 ں䪫وا 婤䰮 埯㨱 㱾 埯㨱 ག㨱 屨Ꮉ  ،嵗 䅋 㷨 راے ا✔ر 㷨 䱰═ 㷨 اس 很峤 忕ار د

㥃د اور زⳢ 啵嵉 ᥢ峤 䰋 㺸 زر 愡ا Ṏ 䅏 㷩 ا✔ر 㡤吴 㥃   دار ا㖻䆨ء  )٧٠(،ۃ 㺸 ان ᝯم ا◯م 㺸 اᳩا

 Ⱝ ⸞ Ŗƶǎ
ǔ
ƹ ǎƶƅơŐƑء ٢٠١٩ 峭  ى㗘 㥃 䱰═ 㷨 埯㨱 ور⋏ل   啵)娛 ى㗘: ٢٧٨٨ (嵗 䅏 㷩 رى᱑،)٧١( Ⱝ 

٢٠١٨  㗘ى ( ⸞ ᱑رى 嬸峤 وا㗘 䰍ے ةسلامي للشؤون الإة العامةيئاله䲆 啵ہ ㍚ب ا䰮رات 㷨 ء

娛 :٨٩٠٤٣(⸞ ṏو 㷨 䅎دṎ吴 م㍗ 㷨 رات儸 媛婧㞑 اور 㑽⻑ 㺸 嬸峤 زر 啵 ں堀㨱 ور⋏ل 啵 ان 

嵗 䅏 徉ارد㟥 庠᱑嗚 㱾 剙ᗐ ⸞،)٧٢(  Ⱝم ٢٠١٧㏵ 崳ا࢑ا 㣰⿡ 㦪ڈا 啵 ء 㺸 抁值 ء㖻䆨دہ اور دار ا㨱恗ᒌ

㺸 ذر恔✭ 惪 و㘄و⛷ اور د剚僂 憇ت 啵/ 㱾 ور⋏ل 㷨 埯㨱)٤٢٠٥: 㗘ى ᱑ ⸞)娛رى ⻎ہ 㗘ے 

嵗 䅏 徉ار د㟥 ام═ ㌑⻑،)ء دار ا دار )٧٣㖻䆨اⰭ ࿀ 幱⡜ 徊و 㷨 ଦ技م د䙕٢٠١٨ 啵 ے㗘 رى ⻎ہ᱑ 啵ء
                                                             

 ا  –٦٩  ا䕨دق ،ʳ䔶ا  䡴⡜ ╝   㟣ور، Œٱد   ♀
ǔ
ǎ ǎ ƶŬ  ㌗ ૽ǎ ا䒲♓ اǎ˄䚈ٱ׎،

ǔ
ما حكم التعامل بالعملات الرقمية ”

 accessed  April 13, 2024، لجنة الإفتاء بدار الإفتاء الليبية، “الافتراضية كالبيتكوين
https://ifta.ly/%D9%85%D8%A7-%D8%AD%D9%83%D9%85-
%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%85%D9%84-
%D8%A8%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A7%D8%AA-
%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A%D8%A9-
%D8%A7%D9%84%D8%A7%D9%81%D8%AA/25328/  

، “فتوى حكم التعامل بالعملات الإلكترونية المشفرة” أعضاء المجلس الإسلامي السوري،   –٧٠

  accessed  April 13, 2024، المجلس الإسلامي السوري
http://sy-sic.com/?p=7725  

٧١–      ،ソن ا墛 乗 ⚜ 媛婧㞑 㷨 埯㨱 ور⋏ل 啵 ا⬧مኸ 很࢑ا 䪬冬 ᒮ ،-怡ا- ،徊ᠬو 㚧 和⬧ڈى،⻯ ا

Ʈ ا峤䆨 ،ᾜ䪫᮫ 戴ر،  嬪技Ǘر⦧ آف  ƹǔ ƸŰǌ ŦǎƷ Ū
ǔ

 ۔٢٨٩، )ء٢٠١٨(

٧٢–   ҥ 䰍冬 ᄭا 嬸 ソن ا墛 乗 ǎ)٢٧٤: ص ࿀(୤ اور ،嵗 㷩 夊 䳾 㥃 ے㗘 رہ㱾亽   䪬ر ⚉ا㊓للشؤون ة العامةيئاله 

  )妊 䪬冬ر( 㷨 و啵 こⓥ 䩦 㥃 幱⡜ 徊 ذ屨Ꮉ ،嵗 㷩 㨱 اس ࿀ 䩦 وہ 㗘ى اس وṎ吴 㞺د 媎۔  ةسلامالإ

٧٣  –  㣰⿡ ࢑اا崳 ،م㏵ ”ةدار الإفتاء المصري، “تداول عملة البيتكوين والتعامل بها ،accessed  April 13, 2024  

https://www.dar-
alifta.org/ar/fatawa/14139/%D8%AA%D8%AF%D8%A7%D9%88%D9%84-



 

٣٧ 

嵗 䅏 㲂 庠᱑嗚 ام اور═ 㱾 رو܉ر㥃 㺸 و⛷ اور اس㘄و 恔✭ 㷨 埯㨱 ག㨱،)٧٤(  Ⱝ م ٢٠٢٠㐑 儱᱑ ء㖻䆨ء  دار ا

⹢ ⸞ ⑂ا㨱 ؤنᥴ رى୑ 啷⬧ا庾 ے㗘 ᙩ ہ⻎ )娛 ى㗘: ٣٦٠٣( ࿀ ر㊓ 㑽⻑ ೧ 啵 嬸峤 婨 زر 庠᱑

䅋 㷨 راے ا✔ر 㷨 嬸峤 㑽⻑ 㖓 ೧ 㺸 ا⤔ل 㺸 اس ࿀ ر㊓ 㺸 䪬د䰰 زر 徉 رى㥃 抁䰮⨭ ،رتᑅ ٧٥(،اور( 

㖻 㝅وى 啵 ݼ  ٧٠ 㷨 ذ㨱 㨱دہ ঎傑 㺸 ᒫ يئات الافتاء فی العالمه لدور وة العامةالامان

㖻 ウوى Ṏ 啵از 㡤吴 㥃 ا✔ر   ٣٠㜢ر 㱾 㲁 ᱓ ،嵗 䅏 㷩ا㺸 弃 ذر剚僂 惪ت 㡤吴 㥃 䱰═ 㷨 ا✔

  )٧٦(嵗 䅏 㷩۔

٤.٢– 㺸 墮䰮 ت䆨䆨⣼ا  
٤.٢.١–嗚᱑ 徉ຩ 婨 㥃 تㄺ❴ 㷨 ل䰮   

 嵗 Ꮉ峤 ل وہ䰮 ࿀ ر㊓ 㑽⻑:  

١–    峤 ن唻 ㇻ ف㈲ 㷨 ᳮ۔  

٢–  峤 ⚓リ 㷨 嬸᱑ 㺶 ہ⠴ذ 䰋 㺸 ᲌ⓥ ِ㞺و 啵 ᳮ ۔  

٣–  峤 ح䰰 ㌑⻑ ع噥ا ⸞ ᳮ ۔  

٤–  峤 ا✔ر 㥃 فᖘ 婨آزادا 啵 اس 㱾 䝫䰮 㺸 ᳮ ۔  

  اور )为ظ اور ا⦠ر 㥃 ᳮ )嗚㨱 ا═از   –٥

  ۔嗚ာ/嗚⏢ (峤 勴( ا仅ك   –٦

                                                                                                                                                       
%D8%B9%D9%85%D9%84%D8%A9-
%D8%A7%D9%84%D8%A8%D9%8A%D8%AA%D9%83%D9%88%D9%8A%D9%86-
%D9%88%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%85%D9%84-
%D8%A8%D9%87%D8%A7  

٧٤– 䙕دار ا    㥃 嬸䟣 ጥ 啵“،accessed ◰) ݼ ೧ 弥㱾 徉 弃㱾 ڈ埯㨱 ག㨱)埯㨱 怚 ”م دଦ技، دار ا㖻䆨ء،
April 13, 2024   

https://darulifta-deoband.com/home/ur/others/159787  

٧٥–  ঎⡜ ᴚ亾 ،ソن ا墛،۔٢٩٤  

  accessed، ··“البيتكوين بين التحريم والإجازة” الأمانة العامة لدور وهيئات الإفتاء في العالم،   –٧٦

April 13, 2024 
http://www.fatwaacademy.org/gossour/viewIssueitem?id=378  



 

٣٨ 

   ⋏ں 䰮㲁ل Ꮉ峤 媎۔) 廫㞑 㖓 ࢐ا寄Ṏ )⑼ ᠣى ㌑ ،峤 剙ⓥ 㥃 チرض  –٧

䚴ا (   婨 دṎدى و╨ و䰮媎 勴 ك仅ا═از اور ا 㥃 埯㨱 怚ڈ ㍀܉ 㺸 嬸峤۔  

  寄Ṏ 抁 婨ى 嵗 剙ⓥ 㷨 チ، اور   ) ب

  ۔㷨 و㟣 ⸞ ṏر媎 冦 䰋 㺸 ᒟ 㺸ؤ㤓ں 䬉儢 㖓 啵 اᎹر ⅂嵢  ) ج

 اس 㨱  ) د 㥃 和آد   ا㌑ 嫃媓م ،⯥ 㱾 ں䆉ጊ 㷨 埯啵 ان   اور 嗚㨱 ا⤔ل    ✭چ اور

媎 ⳮ 嗚㨱 فᖘ 婨۔،آزادا嵉 媎 ل䰮 抁 䰋 ٧٧( اس(  

٤.٢.٢– 嗚峤 د冕 㥃 تㄺ❴و 庻دى ⻑ا୘ 㷨 埯㨱 زر اور   
  :زر اور 㥃 埯㨱 ا⤔ل

䚴ا (  䪬دᎼ ⶤوو 惣ذر 和㑈 愡ا  

  㤓ں 嬸፮ 㺸  ) ب

  دو䉺 وᰂوت ᒟ 㺸  ) ج

 ان 堀㨱ں 㱾 ان 儸 㺸  䰋 㺸 ウ冬ر ୐ںاور 吵✭ ادا径  ) د ،嵗 Ꮉ峤 ࿀ ر㊓ 㺸 

 媎 ۔ا⤔ل⫈᱑㷩)٧٨(   

ㅨ ࿥وا ਮ㞑嗚 徉 رى⋏ 㺸 ں堀㨱 ان ⸞ ṏو 㷨 س废وا 㩴 徉 ں♌ 幝⡜ ، 崟庾 㺸 嬸峤 

 㷨 ⲹ࿀ 䰋 㺸 ᒟ ⸞ ے➋)Personal Key(ا Ṏ 㺸 㟮 乾 Ὴ  ہ㖓و嗚 感㈲ ㊝┢ 恗㽽

媓ا ،嵉 اور 䨆ⰴ 㱾 ں堀㨱 力 ṏو亾 㲁 ῇ ،媎 ن⡜آ 恜ا 䰋 㺸 م㌑ص و⛪ 寄 嗚㨱 اور ا✔ر ⯥ 

䰋 اس ،嵗 Ꮉ峤 ن⡜آ 㵧ظ ر为 媎ٱاŖŎ 埰㨱 抁 ǘں 和㑈 ذر惣 وو ǎ ƶƛ۔嵉 ⫌   ૽媎 䪬دᎼ )٧٩( 㺸 ں㤓 

嵢⅂ رᎹا 䬉儢 㖓ؤ㨱 اور ان  䬣䰮 㷨 وڑوں㨱 啵 嚆 㺸 ں♌ 幝⡜ 䰍وا 嬸峤 ࿀ 㸐ر䰮 慂ا 㷨 ں堀

                                                             

٧٧–  倿 ان؛㑥 ୤ 埯㨱 ག㨱 ى ܉ܫ㗘،啓ت” ا䆨اⳢ 䲾 㺸 埯㨱 ག㨱“ ،ؤنᥴ رى୑ 啷⬧م ا㐑 儱᱑ ء㖻䆨دار ا ،

 ۔)ء٢٠٢٣ ا؍憗࿀ ٨(㨱ا⑂، ᱑رى ⻎ہ 

ن التعامل بعملة البيتكوين والعملات ا والفتوى بشالصادر عن لجنة الاجتهاد) ١(قرار رقم ”   –٧٨

 ․المي لعلماء المسلمينالاتحاد الع،“الرقمية

 ․، دار الإفتاء المصرية“تداول عملة البيتكوين والتعامل بها”  –٧٩



 

٣٩ 

 ،嵗 Ꮉ᱑ 徉ار د㟥 رى㥃 抁䰮⨭ ظ为 㖓 㱾 رى㥃 抁䰮⨭ 啵 ں堀㨱 ان ⸞ ṏو 㷨 ع㇓ 㜢᜙ ਮ㞑嗚 㺸 ⋐ ں⊆ 

 ) ٨٠(دو䉺 وᰂوت 准 㥃 ᒟ 㺸 ان 堀㨱ں ⸞ Ꮉ峤 媎 ラⓥ۔

٤.٢.٣–  徰☻و 噒ㆶ 䴤◾و ⥢徉ر嗚峤 婨  
 噒ㆶ د اور㌴ا 㥃 䱰◾و ⣜徉ر 㩴 㱾 اس 㲁 嵗 ورىㆈ 䰋 㺸 ୐ 埯㨱 زر اور 㺸 ⑼ 㩴

 ،峤 ラⓥ)峤   匇ㅨ اور اس 㺸 اᳩا 㻠㱩ن اس 㩴 惠  (㺸 㤑 㷨 ر㈲ 㷨 ⣜徉ف ⸞ ᱑رى 㨱دہ

  )٨٢) (٨١(،峤ں

ㄯ 㷨 峭 嬸峤 ラⓥ 徰رت ೧ 㩴 啵 زر اور 㟣 㷨 埯㨱ر و㥃 㤑 اس 㲁 䰋 ا噒ㆶ 悇 و☻

嵗 ⫈峤 勴 م⣱ا 㥃 اس 啵 ت䆨ⓥ 和㑈 اور ᒟم ”۔⣱ا 啵 㤑ر و㟣 “ ᳮ 嵗 タدى و୘ وہ 㥃 زر

弎娚 㷨 ⑼ 㩴 䬉وا 㶝د رṎو ◦ 婨 ں؛埰㨱 抁 ۔嵗 ଀ ر㟣 婨፮ زر ⸞ ṏو 㷨 嗚Ⳣ ገ 㺸 ان 婨 ،嵉 ᣲ㨱 䅎

 ،嵉 废⛪ذ 弥㱾 婨 ،嵗 رى㌦زر ا 弥㱾 婨 ،嵗)رى )٨٣᱑ ⸞ ف㈲ 㷨 ํ ى㨳亾 悎ا 徉 ⣜徉ر 悇ا 㩴 抁 婨     

 Ꮌد㟥 徉 嗚峤 䪬ارد嗚᱑ 徉 ا愡 ا和㑈 㥃 ⑼ 㩴 㲁 ᱓  弥噬 آ䰜 )٨٤(،㨱دہ Ṏ 嵉 ان 噒ㆶ 㷨 㤑 㷨 د峤 忕ں

屨 اور ╔س 抋 ،嵗 劷僂 و㲁 嵗 ṏ ا䰮م ا♀ؒ 嬸 زر 㺸 اᳩا 㱾 ⛪ص ر㟥 ◒ ⥢徉ار د嵗 徉، اور ⻀ وا壅ادى ا

㊓ر ࿀ در屨 ود戇ر ڈ勽 㱾 䪩嵢ع 嵗 㲂 اس 㲁 䰋 ا㽻 در屨 ود戇ر ڈ㷨 䪩嵢 ⻀ وا壅ادى ا᱑زت دے دى 

 ຩد ࢑㘈 گ ࢓ا䪫 悏垆ا 嗚 㞕㌑ ᠢ  很᱑۔䆎 承د㨱)٨٥( 䨆嵢ڈ 㥃 ر戇ود 屨در 䕧⛪࿀ ر㊓ ادى壅وا ⻀ 䰋 اس 

塳م ا㲁 嵉 㲇 㚁⹢ ⴣ㊓ 䦨 زر 㺸 ⫦ں 㥃 ڈ寄 䨆嵢 ز嬸䰮 اور 寄 دور 啵 ا峭⹢ 愡  )٨٧) (٨٦(در媎 ⣜۔

                                                             

٨٠–   壇ᴚ亾۔ 

 ۔، 䲆ہ ㍚ب ا䰮راتةسلامي للشؤون الإة العامةيئاله  㗘ى ᱑رى 㨱دہ   –٨١

 ۔، دار ا㖻䆨ء 㐑 儱᱑م ا⬧୑ 啷رى ᥴؤن“Ⳣ 䲾 㺸 埯㨱 ག㨱ا䆨ت ”  –٨٢
 ۔، المجلس الإسلامي السوري“م التعامل بالعملات الإلكترونية المشفرةفتوى حك”   –٨٣

 ․دار الإفتاء المصرية، “تداول عملة البيتكوين والتعامل بها ”  –٨٤

ୢ 惜  ا䛉اء،   –٨٥ ૽ ╬ ا  乗 وت( ة الأحكام السلطانيෂ :۔١٨١، )ء٢٠٠٠، ة دار الكتب العلمي  

૽ ⻑ف  –٨٦  总 徉㨱ز ୢ  ، ١١٩: ٢،)ء٢٠٠٣، دار عالم الكتب ر徉ض، (  الطالبينةروض ،وى ا䪗  ا

الصادر عن لجنة الاجتهاد والفتوى بشآن التعامل بعملة البيتكوين والعملات ) ١(قرار رقم ”   –٨٧

 ․الاتحاد العالمي لعلماء المسلمين،“الرقمية



 

٤٠ 

ق 㲁 嵉 ᥢ㨱 ⻑ع ا⬧戆寄䰮 ᡀ⡜ ᡀ⡜ 㺸 和 ا㟁د徉ت و೧ 儻 اس ܉ت ⸞ اᙑ )٨٨(و㌊ ر嵗 孆۔

 اور ᔊو㥃 忺 ا✔ر ر嵖‹ 嗚峤 ラⓥ 㱾 峭 ⣜徉۔ اس 䰋 ޤ ㊓ر 丰 抁 㲁 嵗 ⫈᱑㲂 ࿀  )٨٩(زر 㺸 اᳩا

 ༎夲ا 惪ذر 㺸 仁ا㽻ا࿀ ᦵ㮙 ص亍 㱾   ᷩ嵉 اد㍗ا   اور  ⸞岳 怚ڈ)Encrypt(嵗 䅏 㷩۔ 抁 

 㺸 忺وᔊ   اور  㺸 اᳩا  زر    ا㍗اد  嫃 )٩٠(⨮ 屨 آ嵉 媎 峌۔ ا㟁دى اㄯل و䰰دى ⸞ 岳愡⸞ اور

 ᘯ 㺸 㤑 اور 徰㨳亾䆨㺸 ១ اور 嬜ا㣡 厒 䰋 㺸 㺸 嬸峤 䱐 ࿀ ⨪ن ㉘ ور婧㞑 丰 很ޤ ِ

嵢⅂ رᎹا 䬉儢 㖓 㥃 㟮 ᳮ لⓥᎹ 啵 ں㤓 㷨 ں堀㨱 ان ㍀ؤ܉䰮 اور 㩴 وہ 嵗 Ꮉ峤 䣎 ୤ 䣎  啵 㸐ر

 ⫌ 媎، اس 䬉儢 㖓 اᎹر ⅂嵢و 埰㨱 抁 很峤 ᥢ峤 㺸ں ا吴ال 㟣 㷨ر   ૽媎 婨፮ ازن䴌 㥃 嵉٩١ (۔(  

٤.٢.٤– 嗚峤 㜢匈 㺸 惏⻑ ウ冬  
 啵 儻 ◦ ا⬧م  ، 嵗 徱د ᘌ 㥃 وغ㘄 㺸 儻 䱐 ࿀ ت᱑ ᰴ᯳ا⬧م ◦ ا  ِ戆د

啵 嚆 㺸 ᳮ ا᱑ ᰴ᯳ت، ㌑偱ت اور ✪䰮ت ጌ 㷨اوار 啵 ◦ ا㥃 抁䰮⨭ 㥃  嵗 和ⓥ 婨厉 ،峤 㜍ㅨرى

ⓥ 㱾 准 ⴣا ،峤 婨 ᛀ亾 啵 ںᣔ孆 ⊠ 䉺اور دو 很آ 啵 㐽 䉺دو ᚕ 啵 ا⬧م 䰋 㺸 嬸㨱 ラ

抁䰮⨭ رى㥃䵨    اور 䯨 د㷨 戆 ان ᝯم ㄯرᠢں  㢼ِر و㖓ہ 勽 㱾ع 㟥ار د㽻 Ṏ 嵗 䅏 徉دش  Ⳣد، 㓲 ،哻ر،

 ㄝ 婨 ⸞ ⸞ 戆د 䯨 و 忺وᔊ 㷨 ں堀㨱 ۔ ان 嵉   ଁ㍀܉ 㥃 㱼رو 㱾 㐽 㺸 اوارጌ ᷖد اور 啵 䉺دو

嵢⅂ رᎹا 㺸 ں堀㨱 ان 婨 ، 嵗 ᣲ峤 ラⓥ 厳 弥㱾 啵 媜د 㷨    ᾜ䪫᮫ 婨 اور 嵗 ᣲ峤 㣰ᔊ 啵 ان哴ؤ ࿀ 

 ラⓥ  嬸峤 وا䬉 ان 㷨 ܉䯨 岢 د儻 ◦ 弥㱾 戆 وᑅرت ㊓ 㑃 ⸞ ᳮ 嵗ر ጌ 弥㱾 ࿀اوارى 府㖵ہ 

 㑽⻑ ୤傩 䲾 ⸞ رى㥃 抁䰮⨭و 儻  戆د 䯨و 忺وᔊ 㷨 ں堀㨱 ان 㲁 嵗 Ꮉ峤 ܫ᯳ ⸞ ᳮ ،峤 Ꮉ峤

                                                             

 ․، دار الإفتاء المصرية“تداول عملة البيتكوين والتعامل بها”   –٨٨

٨٩–    壇亾ᴚ۔ 
 ․، المجلس الإسلامي السوري“فتوى حكم التعامل بالعملات الإلكترونية المشفرة”   –٩٠

٩١–   ” ◰  تداول عملة ”، المجلس الإسلامي السوري، “التعامل بالعملات الإلكترونية المشفرة㗘ى

ء 㐑 儱᱑م ا⬧啷 ، دار اⳢ 䲾 㺸 埯㨱 ག㨱“㖻䆨ا䆨ت”، ، دار الإفتاء المصرية“البيتكوين والتعامل بها

     ᥴؤن، الصادر عن لجنة الاجتهاد والفتوى بشآن التعامل بعملة البيتكوين ) ١(قرار رقم ”୑رى

 ،الاتحاد العالمي لعلماء المسلمين،“والعملات الرقمية



 

٤١ 

  )٩٢(䲬 ⸞ ウ冬د 嵗۔

  嗚᱑ 徉ຩ㥃ر Ṏے ⸞ ㆈ ୧俍رو㓲ر 嗚峤 㥃 او –٤.٢.٥
 䬉䰮  徉 媛᱑ 㺸 㟮 ೧ 㩴 䰋 㺸 دو⨮ے 㩴 徉 䰍وا 嬸㨱 د⠩ Ṏ 㐽 وہ 寄 ঎傑 㺸 和⬧ع ا⻑ِ

 ر勽 ،峤 孆ع اور 㕽 ،嵗 庠᱑嗚ر 儕 ⸞ 嬸㨱م ᓯ 㷨 埯㨱 ག㨱 㲁 嵗 Ꮉ峤 و䲷 剙ᗐد   ૽⡠ 㥃 ن夂

嵉 ㍀܉ 㥃 ت嗚夂:  

䚴ا(   ،嵉 ᥢ䟣 廝⡜وو 抁䰮⨭ ادى㘄دى وا䰮 ب⠩ اور 嵉 ᥢ峤 愡⻑ گ䪫 ں㶠䆨 啵 㐽 㺸 弜䰮

 㥃 廝⡜ے اور و䰮⨭ ᄭوم ا丙 ں㶠䆨 وہ㏵ 㺸 ان ،嵗 ᣲ峤 䬉儢 ୧ ادᗚ 㷨 ن㗊徉 م墁ا ✭䆧܉

嵉 ᥢ᩷ن ا夂 رىஸ۔  

  ۔ ޴ ، ا䰋 㺸 媦垏 ا୧ 愡 ࢓ا ا夂 㑽Ეن 啵 弜䰮嵗 ا⤔ل 嬸峤 وا⹢ᒄ ๵ 䬉  ) ب

䣍ں 嬸峤 啵 وا䬉儢 㖓 䰍 اᎹر ⅂嵢و 㷨 وṏ ⸞ اس 㺸 ذر䰮⡜ 㩴 惪ن 䯨 㥃 د嬸㨱 戆   )ج

وا夂 䰍ن ا䣍 㲁 嵉 ᥢ᩷ں 㤑 啵 ࢓恔✭ ᠢ 常ار 䰮⡜ 㱾ن 夂 㥃 嬸࿁ 呫ن 嵗 Ꮉ峤 اور 

㘄 ᠢ ى㽻 㤑 ۔嵗 Ꮉ峤 ن夂 㥃 労 婨 㤑 㷨 ن䰮⡜ ᄭہ ا㱩 ⛷و  

  ا㈲ ⴣح 

䚴ا(   㺸 ऎل و㇌اㄯا 㺸 ا، اور اسᳩا 愒㈲ ،ن㻠㱩 اᳩا 㺸 ں堀㨱 ان 婨 㐇 ح㈲ رىᄯ 啵 ܉رے

 嗚峤۔  

  ⡜ز اور د㺸帴 ܉ز 䁐䪫ں ㌑ 㥃م 䁐䪫ں 㺸 ا吴ال ޒر 㘄 㨱ار ᴩ 嗚᱑峤  )ب

  ات اور  㺸 崟 ➋  )ج

ِ 㲁 ᱓ ⻑ع ا⬧嬸 和 ؛ ، ا悎 ا吴ر 㓲 Ṏ 嵗ر ጌ ╻㖵ا 嵉 ᥢ㨱ؤ㤓ں 䬉儢 㖓 㥃 اᎹر ⅂嵢  )د

 嫃۔嵗 徉ار د㟥 ع勽 㱾 ت剚僂 俜 ࿀ ╻㖵ر㓲  

)䚴اور   ) ا ،嗚᱑ ر孆 抁䰮⨭ 㨱 䟣 抁䰮⨭ 㥃 ں䁐䪫 ں㶠䆨 啵 弜䰮  

㊓ 䬉儢 㖓ر 䂢 ࿀ ࢓䯨 㺸 埯㨱 ག㨱 ، 巽 دエ 很Ṏ 㱾 戆ف ㉘ ور⨪ 㱾 㤑 ࿀   ) ب(
                                                             

الصادر عن لجنة الاجتهاد والفتوى بشآن التعامل بعملة البيتكوين والعملات ) ١(قرار رقم ”  –٩٢

 ․الاتحاد العالمي لعلماء المسلمين،“الرقمية



 

٤٢ 

د嵗 徱۔  ૾୤俍 ೧ 㺸)٩٣(    

٤.٢.٦– ⥢徉اور ر  㑽Ეادى ، ا壅ا୎ ⡠ 㥃 ⨪关 ࢓ے ࿀ ⩥   
㲁 ں  ⋏ں径رروا㥃 婨䰮䶊     埰㨱 抁ں 垈䆨 吚ر厁 㑵勽 ،妉ت اور 庠᱑嗚 ا⭉ 恔✭ 㷨و㘄و⛷،

 ⸞ ṏو 㷨 嬸峤 婨 媛ا妛 دارى اور 㐽 ⥢徉ح ر㈲ ⴣا ،嵉 峭ر᱑ 㷨 ا⤔ل 啵 ہ㖓ل و▖ 㺸 ㇩و僂 㺸

㲁 ں⋏䰍وا 找د 婨 岤ا 㱾 د关 和㣡و 力 弥ادا ᮜ 㱾 埯㨱 اس エ㑓  嵗ر  ⫍ اور૾   ૾೧ 惣ذر 㥃 ࠑ ⸞ 

䬊䰮 㷨 ⣜徉ر 啵 嚆 㺸 ᳮ ،嵉 ᣲ䴰 恔⻎ 㺸 㲡⡜嵗 ⫌峤 ᰂ)٩٤(㭸 رٹ ⥢徉ر 啵 ܉زار ᣲ䬊䰮 زور   اور

嵗 ೧ 悫垆ا 㥃 ت嗚夂 䬉䰮 恔⻎ ࿀ ⩥ 和ا㑴 ⸞ 嬸࿁،)٩٥(  㣰➶د، ا㘈  ᣲ⻑僂 ،媛ا㑥ࢌ 䬉䰮 ں埰㨱 抁 ں技 

㚚 來 㺸 惣ذر ⨪ 䰋 اس ،嵉 峭ر   ૽  ⡠ 㥃 ت嗚夂 和㣡 اور 廫اᳩ 㲁 嵗 抁 ೧ ㅨᚎ 㥃 لㄯا 㑽⻑و 

 徉ار د㟥 ع勽 㱾 戆د 䯨و 忺وᔊ 㷨 ں堀㨱 ض ⸞ ان㓲 㷨 嬸㨱 屨ا㘄 ᒟ ⸞ ⨪关 悎ا 㱾 媦垏وا 䱰ا

  )٩٦(很᱑۔

٥–㯴  ᩝག㨱  / 㥃 ان  Ṏ 䲾 㺸 埯㨱از 㷨 راے ر㶝 وا徉娚 䰍ں ا㐇 尪 وا㖻 اور

  㡤吴 وا䆨⣼ل

٥.١–娚 ⊠  戆ز䶮 ں徉㖻ا 㐇و 尪ا   
Ƭǎٵر㺸彌剚 㯜 ᮄ ذ憿 ادارے  ƸǎĽƶƛ”埖㱾 رى庠وا恕ا 惣⻑ “رى㥃 抁䰮⨭ 啵 ᰳں᯳ا 怚ڈ 嬸 㱾 

 嬸   ৄ  ڈا乗 㦪 داود  د㺸 埖㱾 ،嵗 徉 ٌٳ啓؛ 㟥 庠᱑ ㌑⻑ǎار
ǘ Ǎء٢٠٢٠ 垎壅㥃 Ķ  䬉وا 嬸峤 厫 啵 ǎ ƶ

Ǘƹ
ǔ
ƶƓ

)Fintech Conference 2020(啵 㾕   ᰳں᯳ا ག㨱 䁐 ⸞ رو 㷨 孈亽 嬜ا㣡 ؛㲂 很峤 ᥢ㨱 䁐

‹ 徉 嗚Ⳣ ࿀ က 㷨 ت᱑ ᰴ᯳ا ག㨱   ᷩ屨Ꮉ ،⫈᱑ 徉د 媎 ار㟥 媛婧㞑 زر 㱾媓ں ا峤 婨 抁ୢال ر吴ہ ا㖓ى و垆 

                                                             

٩٣–    ،ソن ا墛⚜ 媛婧㞑 㷨 埯㨱 ور⋏ل 啵 ۔٢٢٩ –٢٠٢،ا⬧م 

 ․، دار الإفتاء المصرية“تداول عملة البيتكوين والتعامل بها”  –٩٤

  ۔، 䲆ہ ㍚ب ا䰮راتةسلامي للشؤون الإة العامةيئاله  㗘ى ᱑رى 㨱دہ   –٩٥

ن التعامل بعملة البيتكوين والعملات أن لجنة الاجتهاد والفتوى بشادر عالص) ١(قرار رقم ”   –٩٦

 ․الاتحاد العالمي لعلماء المسلمين،“الرقمية



 

٤٣ 

،嵗 ⫌᱑ 㷨 رى㥃 抁䰮⨭ 啵 ان 㨱 ار دے㟥 ن䰮⡜)٩٧( 嫝垈ء ا㐈 䶛 )MUI(嬸 ୤  䰜ر آ㊓ ག㨱 䪬دᎼ 

 ㌑⻑ ࿀ က 㷨 ★ل ا᱑ ᰴ᯳ت 峤ں ، 䰮⡜ن  㺸 埯㨱 ا⤔ل 㟥 庠᱑嗚 ᠢ 㱾ار د䮵 ،嵗 徉 وہ 埰㨱 ག㨱ںᷩ 

 د嵗 忋۔  Shariah(ة الشرعيةدار المراجع )٩٨(㷨 嬸峤 ⚜ ⸞ ان 㥃 抁䰮⨭ 啵رى 㟥 庠᱑ 㱾ار

Review Bureau(戆ل ํ ࡃⱓ  媜ୢرڈ د 惣⻑ 㥃 اس ادارے ،嵗  م ادارہ噣ا 恗اور ز 㗙徉 庨䆨 㥃 

嵗 俜 ࿀ 㖻وا 㐇 尪ا ፶ 䰍وا 㶝ر ᗻ ⸞ 䝫募 嫄ا 㺸 హ،)٩٩(  乗 【 اور ᒫ 㷨 از آدم㘄 兽 

 憗࿀ا ⸞ 弹Ꮉو 徊ᖯ 㷨 ز㍅ا♀ ا   ⻎ہ 㥶࠲ 庾 ادارے ⸞ ⹢ء 啵 اس٢٠١٨ا♀ ⭖ن اور 兽 ار⹢د

:The Shariah Factor in Crypto currencies and Tokens ག㨱 اور 埯㨱 ག㨱 啵

 ⫤峤 㚏ا吴 㺸 لㄯا 㑽⻑ 㺸 ان ी 㺸 嬸㨱 㨱ت ذ惲ᗜ 㷨 ت᱑ ᰴ᯳ا ག㨱 㺸 㟮 ت⡜ Ⱀ 㰛ᩝ

ㅻوا 啵 ✭آ 㺸 ࠲㥶 屨Ꮉ ،嵗 䅏 㷩 ر㌀ا 㥃 㡤吴 㺸 㽽寄 ى㗘 徉 ◰ 㑽⻑ ┟ 抁 㲁 嵗 䅏 㷩 㨱ذ ࿀ ر㊓ 

嵗 ᒫ 㐍 愡ف اエ ،媎۔ ⸞ 啵   ᷩ嵉 ೧  ت᱑ 䪬冬 ᒮ 伔 دہ دو㨱 恗ᒌ 㺸 峭 از آدم㘄 兽 

 埯㨱 ག㨱 ر値  㡤吴 㥃 ان 啵 䰍冬 ᄸ” 弃ا㱾 ݼ“⫤   㑽⻑ 㺸 ،嵗 㥃 ا㌦ر ⸞ 䰮ل اور زر دو婧ں૽ 

 媎 啵 اس 庻ا⻑ 㷨 ୐ زر ،嵗 㥃 ⫤  㲁 ᱓ دو⨮ے 啵 䰍冬 ان 㡤吴 㥃  ݼ 㱾اエ 㺸 弃ف 䰮ل૽ 

䲷 啵د “ الجواب الكافي”Ⳣ 㑽⻑ ࿀ا䆨ت وṎا܉ت ࿀ 乶 䰋 㺸و㽻ام؛ “ المجد”ᥖ᱑ 弥ຩ۔ Ⓕ؛ 

䲾 㺸 ازṎ م㍗از وṎ 㺸 埯㨱 ག㨱 嬸 㐇 尪ب ا㍚ Ⴤاور ا 㷩 ر㌀ا 㥃 آرا ᄣا 很峤 忕اب دṎ 㥃 الⳢ 

 㷩 ጦ ل䆨⣼ن ⊇ں ⋑ ا䰮⡜ ل اور䰮 䆯ا ،媎 ᠢ زر 埯㨱 ག㨱 ؛㲁 㲂 很峤 忕اب دṎ 嬸 ⮂ 䡠ا ㌗ 㦪ڈا 

㥃 ᳮ اور 䅎峤 庠᱑ وہ 峤 啵 ت剚僂 ر اور吴ا 庠᱑ ا⤔ل 㥃 埯㨱 ག㨱 ᳮ،嵗 ورㆈ ر اور吴ا 庠᱑嗚 ا⤔ل 

                                                             

٩٧– Turner Wright, “Malaysian SC Shariah Advisory Council praises crypto’s 
‘great potential’”, Cointelegraph, accessed  April 13, 2024 
https://cointelegraph.com/news/malaysian-sc-shariah-advisory-council-
praises-crypto-s-great-potential  

98– Reuters, “Indonesian Islamic body forbids crypto”, CNN Sans, accessed  
April 13, 2024 
https://edition.cnn.com/2021/11/11/business/indonesia-ulema-council-
crypto-intl-hnk/index.html  

٩٩–  㺸 ادارے 幱⡜ 徊و 㜿آ 㷨 ت ان䰮儕 恔仁 䲾 )䩦 徊و 剾 ( ۔嵗 ⫌᱑ 㷨 ラⓥ ⸞  
https://shariyah.net/   



 

٤٤ 

Œٱن ܉㍗㞑ہ ا媓 ڈا㦪 )١٠٠(剚僂ت 峤 啵 وہ 䅎峤 庠᱑嗚۔  㷨ᔊ ا  ૽⩻ 
Ǖ
ƶ
ǔ
ŧŌ 忕ار د㟥 庠᱑ ࿀ ر㊓ 㺸 埯㨱 زر اور 

嵉)١٠١( 㜺و࿀ ઃ ،嵉 ⯣ ⣜اور در 庠᱑  فエ 婨 㱾 埯㨱 ག㨱 婏䰮 㷨 弃ا㱾 ݼ  䡠ا 㥵در ࢑䜑ا ㌗ 兽 

䒴 ا技ا㷨 垌 راے 塴 人 㱾 ر很峤 㳉 ان 㲁 嵗 㡤吴 㥃 ا埯㨱 悇 ا⬧塳 ᣲ䬊䰮 和م ㊓ 䵡 啵ر ᰂ吵 ࿀ ›ر

 )١٠٢(㨱دار ادا 嵗 ⫌㨱۔

 䶮ز戆 ا㺸 㐇 尪 ا䆨䆨⣼ت –٥.٢

٥.٢.١– 嵗 ┍ا܉ ラا 啵 ت剚僂  
 弥㱾 ᚪ ᱓  ،嵗 ┍ا܉ ラا 啵⿾ا 㲁 嵗 لㄯا 㚚 دہ㨱 ✬ا 㥃 㚗 啵 ⿘رو 㷨 惏⻑ ص塆 

⑼/㐽 / 寄 悇ا ᒅ 㺸 لㄯاس ا ،嵗 Ꮉ峤 ح䰰 وہ   峤 婨 دم䲣 ⸞ ㍗ا㣡 㑽⻑ 來 ࿀ ر㊓ ㅻوا 劷僂

೧ 㱾 埯㨱 ག㨱Ṏ ،嵖‹ 嗚峤 庠᱑ ل اور★ :  

䚴ا (  㷨 ں䁐䪫 峤 㳅ر 㤑ر و㟣 啵 塴   

   Ꮌد㊓ 㺸 䪬ر 冯 ࿀ل 峤 آ䰜  )ب

 ⫌ 峤   ) ج  ૽婨፮ 㥃 ر㟣  

 )١٠٣(اور ا⿾ء 峤 ⫌㨱 䅎弎娚 㷨 㤑 㷨  ) د

  㑽⻑ 㷨 وで 㥃 惱ᗜ 㚚دق آ䰮嗚ل  –٥.٢.٢
 㷨 ෧ ۔ 䰮ل ୘ ⸞ ⡞ 䰋 㺸 嵗 嗚峤دى ⻑ط 僂 㥃 ㇢㑴و㇍ 㷨 در⥢ ㊓ 㑽⻑ِ㏎ ೧ 㩴 ࿀ر

                                                             
ᯬ技ب و技恕، ،“ عبد االله السلمي·د·هل يجوز الاستثمار في العملات الإلكترونية، أ” شبكة المجد،   –١٠٠

١:٢٨ ، 㾀۔٢٠٢٠، ٠٩ا  
https://www.youtube.com/watch?v=QKYhXIkPH94  

ا憗࿀ ، ᯬ技٣:٥٣ب و技恕، ،“ سعد الخثلان·د·حكم التعامل بالعملات الإلكترونية، أ” شبكة المجد،   –١٠١

  ۔٢٠٢٣، ٠٤
https://www.youtube.com/watch?v=tCRhqcJowCU  

102– Barkatulla, Mufti Abdul Kadir, “Crypto-currencies and Islamic Finance”, 
ebrahimcollege.org.uk accessed April 21, 2024, 
https://ebrahimcollege.org.uk/how-does-sharia-view-crypto-currencies/  

103–  Mufti Muhammad Abu-Bakar, “Shariah Analysis of Bitcoin, 
Cryptocurrency, and Blockchain”, published: April 5 2017, 16. 
available at:https://blossomfinance.com/bitcoin-working-paper  



 

٤٥ 

 㥃 اس 䰋 㺸 ⫤  䰮  惱ᗜ 㚚ل 䰮 㥃ل 㑴 㺸ض Ꮌد嵗 䪬، اس ⸞ 儕م 徉 ᰤ㺸 ⑼ 㩴 㲁 嵗 Ꮉ峤 زر૽ 

嵗 ورىㆈ 嗚峤 ل䰮:  

䚴اور   )ا ،峤 ᣲ峤 廝䰮 ㈝ 媛垏ف ا㈲ 㷨 ⑼ ᳮ  

   ) ١٠٤(嵗۔“ لㆈ”䰮ورت ࢑ آرى 䰋 㺸 اس 啵 㞝 㱾 ر峤 ⫈᱑ 㲢 وہ   )ب

  庻⡜و 啵 ت剚僂 䬉䰮)Intermediaries( 㺸   زر  ر⨪ 㺸 ܉㍀ ا㘄اط  丗ود   ،ា⛪ 㺸

 ག㨱 很峤 慪د  㱾 府ا㜌 Ή 峣ر   ਯك 㷨 ᾜ䪫᮫ ⒡ وṏ ⸞ د㲁帴 د为 ⸞ 峭ظ ➋ے ⸞ اور

 庾ㇳ 媛垏ف ا㈲ 㷨 ں堀㨱 㨱 啵 ᥢ㲢 嫃 ،嵗 وں㘆ن روز ا唻 㥃 ㇒亾 㷨 دار ᥢ㲢 ل اور噦ا 㥃 埯㨱 ག

 ،嵗 Ꮉ㨱 راᄯ 㱾 ط⻑ 㷨 嬸峤 ض冯 嗚峤 婨 勴 㥃 ا⤔ل 㺸 ان ॼ 㺸 ⋐ ں⊆  惱ᗜ 㚚و 㑽⻑ 㷨 ل䰮 

  )١٠٥(で ࿀ 埯㨱 ག㨱دق آ嵗 ᣲ۔

٥.٢.٣– 嗚᱑ 徉ຩ 㥃 تㄺ❴ 㷨 ر زر㱾亽 啵 ت⿾僂 㛸  
 ⫌ 孆 㺸 儻 戆寄䰮Ṏ ،嵗ں    寄 وہ ⑼ زر૽ 

䚴ا (  䰜آ峤 ل冯 ࿀ ر㊓ 㺸 䪬دᎼ   

  㤓ں 儸 㥃 庫፮ 㷨ر 峤  )ب

  㟣ر 为 㱾ظ ر㥃 㶝 ذر峤 惣، اور   ) ج

㜌رى 冯 嫃 ،峤 ਮ㞑  㺸 憿Ꮖل ㆈ 䬣冯 和㑈 䰋 㺸 嬸峤ورى 㩴 ،媎 ⛪ص 㩴 徉 㤤㏵   ) د

冯 ೧ 啵 ㈈ ۔ ⛪ص嵗 㜢㥃 䬣)١٠٦ (  

 ⫌  ور⋏ل 堀㨱ں ᥒ 抁 啵ں 峭 اوでف Ṏ吴د 嵉، اس ঎傑 㺸 儻 戆寄䰮 䰋 وہ زر૽ 

  )١٠٧(嵗۔

٥.٢.٤– 傑 㺸 和⬧ع ا⻑嗚᱑ 徉ຩ 㥃 تㄺ❴ 㷨 زر ঎  
嬸 ن㻠㱩 劷僂 㱾 ᳮ 嵗 ⫈峤 ࿀ ⑼ اس  寄   ㏵ 㺸وہ  ا㉗ق 和㑈 زر 㥃 ᰤ 䛢 㲁 䁐 㩴 

                                                             
104–  Adam, “Bitcoin: Shariah Compliant?”, 24. 

 ۔١٢١، ور⋏ل 堀㨱ں 乗 ⚜ 㑽⻑ 㷨 او࿀ 恛ا⋑،   –١٠٥

١٠٦–   ،ᴚ亾 壇۔١٢٢ 

١٠٧–   壇ᴚ亾۔ 



 

٤٦ 

 㑴 㥃ض 㟥ار د㌑ 啵 怣䌛 㚚 屨Ꮉ ،峤 徉م ㊓ر ࿀ زر 壳 䰋 㺸 اور 㺸 ᰤ ا䚵ظ ا⤔ل 䰮⡜/ 很峤ن  䱞

㚗 ،嵉 ے 䰋 㺸 ⫤    :㨱ام 怰ᖘ 㷨ت ૪ ᰤ 㺸 ⑼ 㩴 ঎傑 㺸 زر૽ 

䚴ا (   吶㌑ 䬣㞩  

  㥃 㤑 آ嗚峤 庫፮ 䪬  اور   ) ب

 ᥒ 抁ں ダت ان 堀㨱ں Ṏ吴 啵د  嵉، اس 㚚 䰋 ⋏ں ㆈ  嗚峤  ᒟ 惣㲁ورى 嵗۔ 㟣ر 㥃 ذر  ) ج

  )١٠٨(䏸ظ ⸞ ೧ ان ࿀ زر 㥃 ا㉗ق 嗚᱑ 㷩 در嵗 ⣜۔ 

  اور ਮ㞑 ا噥ع 儕嗚峤م، 䳞م ، Ṏ吴د  –٥.٢.٥

 ⊨ 䰋 㺸 اس 弦ᳬ 㚚 䲾 㺸 ᰤ 㥃ت 㕽 啵ر 㑴 㥃 䱞 㺸 ⑼ 㩴 ᠢ 很᱑ 㷩ض ا  ૽ᰤور

)䚴ا ( م儕)ب ( م䳞)ج ( دṎ吴)د ( ض اور冯)ھ(۔嵗 ورىㆈ 嗚峤 ع噥ا ਮ㞑)١٠٩(   㷨 埯㨱 ག㨱

噥ا ਮ㞑 㺸 ن اور ان唻 ف㈲ 㷨 ان 㺸 ں䁐䪫 ،嵗 ⫌峤  ع 㺸 嬸峤 ܉ḑ ག㨱 ㍀ اور 㟣ر 儕 㥃م 

ご 埯㨱 ح ޴㈲ ᳮ ،嵗 ೧ م䳞  ⴣا  ،嵗 ج不 㥃 ت䆨آ 䰋 㺸 ر㌀ا ᄭا Ṏ 嵗 دṎ吴 㒚 恜ا 愡ا

 ᥢ㲢 愡ا ،嵗 ج不 㥃 弻و 㗥Ⳣ ورك اور 媭 䰋 㺸 ر㌀ا ᄭا Ṏ 嵗 دṎ吴 㒚 峭 恜ا ೧ 埯㨱 抁 ح㈲

⫈㨱 ا⤔ل 㱾 دار اس ᠣ㲢 ी 㺸 اس 㺸 ل噦ا 恜ا 㥃 埯㨱 ག㨱 啵 ᥢ㲢 دو⨮ے ⸞ 埯㨱 ག㨱 ،峤 

 䰋 㺸 ୐ ᰤ ض اور㑴 㥃 䱞 㩴 㺸 埯㨱 ག㨱 嗚᱑ 徉ຩ 㥃 فでان او ،嵗 䯏د 㷨 㶝د رṎل وⓥ୳ 㺸

  嵗 㜢㥃۔

٥.٢.٦– ୤ 冯 ر زر㊓嗚峤 حコاور ا 剙ᗐ 㥃 嬸峤 ل  
୤ ࿀ ر㊓ 和㑈 㥃 اس 傛 㥃 剙ᗐ ࿀ 嬸峤 زر 㺸 ⑼ 㩴 ⤔ر زر ا㊓ زر 㺸 ⑼ 㩴 㲁 ᱓، 嵗 ل

  اور ا䰮م اୢ ࿀ 嬸峤ؒ⪊技 اコح 䁐䪫 傛 㥃 嬸峤 廫㞑ں 㥃 اس 㺸 زر ࿀ 嬸峤 ܉岢 اᙑق 嵗،ا䰮م اୢ ⚂ؒ

 㩴 ں孆 㺸 ؒ乗 م䰮ا 㲁 ᱓ ،嵗 ᣲ᱑   ૽ᰤ وہ ᠢ 䯼  孆 㺸ں ᠢ اᰤ 㱾 ⑼ 㩴 愘㘄 㺸 勖僂 㩴 㽻 اور زر૾ 

 ⑼ 徉ار د㟥 ୤ 兽 㱾 راے 㷨 ؒ乗 م䰮ا 嬸 媛㍂ ᚢ 兽 ،嵗 ورىㆈ حコاور ا 剙ᗐ 䰋 㺸 ୐ اور زر ᰤ 㺸

 ⊨ 人 㥃ار ◾㷨 䱰  )١١٠(嵗۔ ㈲ف ⸞ اس 㱾 زر 㟥ار د儕 嬸᱑ 抜م 峤ا ୘ 㲁دى ㊓ر 㺸 ⑼ 㩴 ࿀ زر૽ 
                                                             

١٠٨–   壇ᴚ亾۔ 

١٠٩–   ،ᴚ亾 壇۔٢٣٥ 
110–  Adam, “Bitcoin: Shariah Compliant?”, 16. 



 

٤٧ 

㺸୤ 㺸 اس 啵 ام㑴 很ޤ  嬸峤 ل冯 ر زر㊓嵗 剙ᗐ 㥃 ۔ 㷨 زى اس زر⡜ ن婧㞑 ⥢徉ر 徉 اف㌬ا 䴤◾ 

 㩴 ঎傑 㺸 تᙥ دہ㨱 㨱ذ 㷨 惏⻑ ے㚗 اور 儻 戆寄䰮 䮵 ،嵗 Ꮉآ ᠢ م㥃 㺸 嬸嵢࢓ 䬣冯

 ،媎 ف㣡吴 ࿀ زى⡜ ن婧㞑 ⥢徉ر 徉 اف㌬ا 䴤◾ 嗚峤 زر 㥃 ⑼ ⋐ ں⊆Ꮉ峤 ㅻوا ⸞ 怾رᎹ 㷨 زر  㷥 嵗 

 ،ᡁ 媎 ر㥃و⨭ 弥㱾 ⸞ اᳩا 㺸 ان 㱾 䱰◾و ⣜徉ر ،ᡁ ⸞ ṏو 㷨 剙ᗐ 㺸 ام㑴 فエ 嗚峤 زر 㥃 وں⑼

୤ 㥃 ان ೧   嵗۔ 㺸 嬸峤 婨 ⚜ 媛婧㞑 ܉وṎد 孆ر  恗྿ ا⤔ل رواج   زر  اᳩا )١١٢) (١١١(㊓ر 㥃 ⑼ ᳮ 

୤ 䱰◾ ر㊓⸞ 峭 اܵا ᄣا ᠢ وہ 嵗 ᣲ㨱 زر  䰋 㺸 ୐ ح زرコوا 剙ᗐ ṏୢ 㺸 ⑼ 㩴 屨Ꮉ ،嵗 峭 زر 

   嵗 Ꮉ峤۔  堀㨱 ག㨱 ᱓ں 㺸 آ䰜 )١١٣(و㞺 در㥃ر  䫷 䴤◾ 丰 ᠢا ،嵗   ᎼدṎ吴 剙ᗐ ࿀ 嬸峤 䪬د

 ⥢徉ر 徉 اف㌬ا媓ا ⸞ ṏو 㷨 嬸峤 婨 زى⡜ ن婧㞑۔媎 㡤吴 ⣜در 戇د 婨 ار㟥 زر   

  زرى 塳م 㷨 ا㖵د㨳亾嗚峤 剙ⓥ 㥃 徰ى  –٥.٢.٧
嵉 抁 ت孆Ṏو 㷨 徰☻ 㷨 زر ِ    :㚗ے ⻑惏 اور 孆 㺸 儻 戆寄䰮ں 㨳亾ى 塳م 

䚴ا(  嵗 Ꮉ峤 ラⓥ د㌴ا 和ا㑴 㱾 زر 悎۔ا  

  ۔ 妛嵗 ᣲ峤 लᎹا媛 ا愡 ر䬴憎ى 懓㘄 ورك 㷨ا悎 زر 㥃 ا噣م اور اس 㷨   ) ب

  ۔抁嵗 Ꮉ峤 ا为 愡ظ 塳م   ) ج

  ۔抁 زر 䬣冯 和㑈 ر嵗 㳁  ) د

  ۔ا悎 زر  㺸 ذر㤓 惪ں 嵗 ᣲ峤 䉺ⴑ 啵 ᘯ 㺸  ) ھ

 ⫈ 嵗۔   ) و  ૽婨፮ 㐽 ਮ㞑 ن اور⡜آ 愡ا 䰋 㺸 戆د 䯨 زر 抁  

勽 ⸞رو ⸞ ا 㷨 和⬧ع ا⻑ 㲁 媎 ṏو 弥㱾 ᠢ 峤 冦 㱾 تㄺ❴ ى زر ان㨳亾䆨 弥㱾 㽻ار ِا㟥 ع

   )١١٤(د很᱑ 徉۔

  墮䰮 و䶮ز㺸 戆 ا䆨⣼ل 抁ᑌ 㥃 اور ان 壳 ࿀ وᏌہ –٦
 㚚و 㑽⻑ ܉ܫ 㷨 ت᱑ ᰴ᯳ا ག㨱変⹢ ⸞ 塴 庾 㷨 廝⡜وى ور㖻 ت اور᱑ 䪬冬ت وᒬ ہ⻎ 

                                                             

١١١–   ،঎⡜ ᴚ亾۔١٩٠ 
112–  Adam, “Bitcoin: Shariah Compliant?”, 17. 
113–  Ibid., 17. 
114–  Adam, “Bitcoin: Shariah Compliant?” 48. 



 

٤٨ 

⣜د 啵 رتㄯ ᯳ان ا 䰮㑈 䰋 㺸 ┍ㅨو 㷨 㡤吴 㺸 ازṎ م㍗ 徉 ازṎ 啵 怣䌛 ب徉 乾 㷨 ت᱑ ᰴ

㾕 ࿀ ☉ 徉 䱰═ ق㉗䆨ا 㐓 很峤 ᥢ㨱 از垆ا 塴 㱾 徰د㖵ع ا䴉 㷨 م اور ان㟧ا  㲁 Ṏ ،嵗 䅋 㷨 䁐

嵗 ⪵ ࢓ا 愡ا 啵 塴 㷨 ر㥃 ᒫ۔ ག㨱 很峤 ᥢ㨱 塴 فエ ⸞ ؤںᄶ ع䴉 㺸 剙ᗐ اور 徰د㖵ا 

㡤吴 㥃 嬸 ا✔ر 㥃 ᒫ 嗚㨱ر ঎傑 㺸 در媎 ⣜، اس 㐓 㺸  㲁 䰋 ا䆨㉗ق ═ام 徉 ★ل 峤ا᱑ ᰴ᯳ت

㾕 䬉وا 嬸峤 ॼ 㷟ظ ر剿 㱾 ز䴥ق اور ا㘄 ู䰮 㺸 م㟧ا 乾 㷨 ت᱑ ᰴ᯳ا ག㨱  啵 ⯧ 㱾 ع㇌吴  䁐

 嵗۔   ଁ㍀܉ 㥃 䎞ا ☄ ਮ㞑嗚 م اور୥ا 恔⻎  

 啵 ▛ ےᤗ 㺸 䰍冬 塴 恗د ز凇 㺸 厳 㩴 徉 ᰴ᯳دى ا䰮 က ࿄ اور 徰د㖵ا ،   㒃婧

 屩رى 吴 㥃 ᒫ㇌ع ⛪ص ⋏ں 㲁 ۔㺸 嬸峤 婨 徉 嬸峤 ا㌦ر ⸞ ག㨱 ا᱑ ᰴ᯳ت 䲷 㷨د ا㟧م 㥃 ذ峤 㨱ا

”埯㨱 ག㨱 ى㨳亾䆨)Decentralized Crypto Currency( “ 承圻ຩ اور ᣬ⋏ 䰋 اس ،嵗

䰮 啵 ▛ ೧ 啵 ےᏌو 壳 ࿀ اور اس抜ᑌ 㺸 ل䆨⣼اس ا 啵 ▛ ⍐ ں抂 ل اور䆨⣼ا 㺸 戆ز䶮و 墮

 埯㨱 ࿀ ر㊓ دى୘ 剙ᗐ ṏو亾 اور ᓯ 准 㥃   ᷩ嵗 䅏 㲢ر 塴 ጦ 㱾 ت᱑ ᰴ᯳ا ག㨱 ف انエ ⶤاور و

ḽاور  ، 嵗嗚峤 䪬دᎼ ⸞ ر㌦ا ⚑コا ” 弃ا㱾“㲂嵗 Ꮉ᱑۔ ག㨱 ان 弃ا㱾 㲁 嵗 ↕峤 㨱ذ ᄸ 㲁 ῇ 

  嵗 Ꮉ峤 ࿀ ر㊓ 㺸 㜶 慎垌اᦵ 徉 ض㑴 㺸 勖僂 㩴  ⸞ ⚜ 㷨 زر 戆د 䯨 㥃   ᷩ嵗 Ꮉ᱑㲂 㱾 ت᱑ ᰴ᯳ا

 ،嵉 媎 اول䲕و 伀 䰋 㺸 ل▖ 㺸 徰د㖵ا 㜢ㅨا 㩴 وہ㏵ 㺸 䪬دᎼ ⶤو Ṏ ں ⋑ اور⊆ 惱ا 戆ا 

 ᮄ)NFTs(废رے دا屩 م㟧ا   ᷌㷨 㰛ᩝ ག㨱 Ⱀ ى ۂଦ तㅨ 䴤◾ ى اور㨳亾 嫃 ،嵉 ࠻ ⸞ ⛪رج 

 埯㨱 怚ل ํ ڈⷔ ⸞ ṏو 㷨 嬸峤 ଦຩ 㷨)CBDC(㾕 رى屩 ೧  啵 憗اب ذ ،媎 ▗ 㥃 䁐

࿀ اور ان 抁ᑌ 㥃 ت䆨䆨⣼ا 㜍㈲ دو 屨 ت وار够䆎 承㨱 ہᏌو 壳 : 

 䶮ز䯨  㷨 戆 د䰰 ೧ 戆ح 嵗؟ا܉┍ ୘ 㷨د 剚僂 㷩ِ㥃 埯㨱 ག㨱 ࿀ت 㺸 ܉ب 㑽⻑ 啵 اㄯل   –١

 㩴 㱾 㡤吴 㺸 ل ان䆨⣼ا 抁 啵 侵 ࠻恗ز 屨Ꮉ ،嵗 ل䆨⣼ا 和㑈 抁 دہ㨱 ጦ ⸞ 嗜᱑

 墮䰮 㲁 䰋 اس ،Ꮉ㨱 媎 屨ا㘄 徰ᚠ ح㈲  ،嵗 اس ⸞ ا✅ف 婨 اور 嵗 ر够ا 婨 㥃 لㄯاس ا 㱾

嵗 凣 ઃ 媎 傣 لㄯا 抁 㲁 嵗 抁 㡤吴 㥃 峭 ⡞ 墮䰮و 戆ز䶮۔ ᥖرㄯ ᷌ 㷨 ت剚僂 

峭 ᚪ 㞺اس وǒ  㑽⻑ 㩴 وہ ᚪ ᱓ 嵉 ح䰰 Ƹ ķŐƾ㍗㞑ے و 㩴 رتㄯ Ṏ   ⸞ 䲣دم 峤 婨ں،

 峤 دم䲣 ⸞ ے㍗㞑و ƾǒ  㑽⻑Ƹ ķŐ 㺸 埯㨱 ག㨱 ،宅ر 媎 剙⹢ ᒅ 㺸 لㄯح ، اور اس ا䰰 وہ

  㣡 㑽⻑ 來ا䲣 ⸞ ㍗دم 㷨 峭 嬸峤 و墮䰮 ⸞ ṏ اس ㍗ 㺸م Ṏاز 嵉 廝㞑 㺸۔ 



 

٤٩ 

٢–  埯㨱 ག㨱” ل䰮“؟媎 徉 嵗 ᠢ 很᱑ 㲂 㱾 ابṎ 㺸 الⳢ ⴣا 㽻د ا୘ 㷨 ا✅ف 啵 侵 ࠻ 恗ز 

㻠峤 婨 ᱑ ๵ 和㑈 嗜᱑ 㷨 埯㨱 ག㨱 ᠢ 很᱑ 圢᱑ 㱾 ن唻 ㇻ 㑝 دى୘ 㺸 惱ᗜ 㷨 ل䰮   ،

嵗 㡘ر ➶ف وا够ا 㥃 ن唻 ㇻ ۔ر᳠ن اور ঎傑 㺸 ♷ 㚖 ᚪ ںṐ”ل䰮 “دہ䰮 㺸/ اور 㒚

ᥖᔊا 媎 رىᄯ ࿀ ر儸 ں اس埰㨱 抁愙 ᠢ 嵗 ᗻ 㥃 嬸峤 ات䒰܉ 廫㞑 寄Ṏ ابṎ 㺸 ۔ اس

 ⸞ 䰍ا⚉ 㺸 嬸᱑ 抜ار د㟥 ل䰮 婨䰮ز 㜢 㺸 䅠 ف ⸞ ޴ اور㈲ 㷨 戆ز䶮 啵)ل )١١٥䆨⣼ا 抁

埰㨱 抁 㲁 嵗 䅏 㷩 ጦں ೧ ޴ ㈲ 㷨ح 峭 اᄣ ذات ر䮵 ،嵉 㳅 اᄭ ا㌀ر 䰋 㺸 آ䆨ت 

嵉 ᣲ峤 ج不 㷨١١٦(۔( 㲁 د ⋏ںṎو 怚ص ڈ亍 Ⴤا 抁  ᡀ⡜ 㺸 恛ر恕ص ا亍 ،嵉 㳅ر

 㺸 دṎو 怚ڈ 㺸 ان 䰋 اس ،嵉 ᣲ峤 啵 ا✔ر 创 㺸 䝫䰮 㺸 恛ر恕اور ا 嵉 ᣲ峤 卸

୤ ں技 ،嵗 孆ر᱑ 徉ຩ ೧ ك仅ا═از اور ا 㥃 ان ⡞匈  寄㋋”ل䰮 “ ل انⓥ୳ فでاو ᷌ 㺸 嬸峤

  堀㨱ں Ṏ吴 啵د 嵉۔ 

㟥ار 婨 د㷨 ⫤᱑ 抜 ا愡 اور و൞ 抁 ṏن 䰮 “ 㲁 嵗 䅋 㷨ل” ان 堀㨱ں ㈲ 㷨 墮䰮 㱾ف ⸞

 ،Ꮉ峤 ラⓥ ⸞ ہ ان府㖵 اور 准 弥㱾 ،嵗 ᣲ峤 徰د㖵ا ᄣا 㷨 ᰳں᯳ا 怚ڈ 憇ہ د㖓و 弻و 㗥⡜

 啵 ◟ ᄣا 抁 嵗 孆ر᱑ 㲂 弃ا㱾 徉 埯㨱 㱾 ⑼ ᳮ ᠢ 很᱑ 㷩 ر㕽 ں抂 㲁 ᱓ اور ⸞岳 丰

،媎 徰د㖵ا 弥㱾 㷨   ᷩ嵉 اد㍗د  ”)١١٧(ا㍗ “ 嬸اد ܬᗚ 㷨 ⑼ 㩴 ، 嵗 Ꮉ峤 د䶊 啵 ذات ᄣا

䵧،嵗 Ꮉ㨱 䅎弎娚 㷨 ود僠 ᄭاورا 嵗 Ꮉ峤 ا⤔ل 䰋 㺸”١“ ᎛دوات، رو  ،㢔 ،ب㥶  ⸞

ᠢ 峤 婨 ود僠 弥㱾 ᱓،㻠峤 اد亾 ود僠 弥㱾 婨 弥㱾 ہ㖓١” و “ 弥㱾 啵 ذات ᄣا  ،嵗 ⳤ岳 丰

” ⑼“媎۔⸞岳 اس 啵 ں堀㨱 ١” ان “ 㱾 峭”弃ا㱾 اور 埯㨱،ل䰮 “،㲒”嗚㨱  㘄“ 峭ض 

 اس 埰㨱 抁 䰋ں  ،㻠 很㲏”ل䰮 “ ف ⸞ اس㈲ 㷨 戆ز䶮   嵉 ⸞岳 ㇒㘄 丰۔ ،媎

 در◟ Ṏ吴 啵 厤 ࿄د ਯك ⳤ岳 㥃 啵 ⒡“ ١”ا䆨⣼ل Ṏ 㺸اب 抁 د抂 㲁 嵗 Ꮉ᱑ 徉ں 

 ṏو 㷨 ر㟣 ⴣاور ا  ،嵗 㷨 اጌ ر㟣 啵 ⸞岳 اس 嬸 ڈ㱾 اس ،嵗 Ꮉ㨱 䅎弎娚 㷨 ڈ㱾 ص亍 ظ为
                                                             

 هفق 媛㍂، ؛، ٤٩٦ᚢ 乗 兽 :٣، )ء٢٠١٠ 凴 دار ا䙕م ، :㨱ا⑂ (ةكتاب الشرك ا人اد ا䚷وى،ا⻑ف 婧ᡁ 㐓ى،  –١١٥

 ۔٢٧: ١،) 僂 凴رف ا䜝آن:㨱ا⑂(ه  تعريف البيع وركنالباب الأول في، ةب الأربعهالبيوع علی المذا

 ۔٢٣٧، ور⋏ل 堀㨱ں ࿀ ⚜ 㑽⻑ 㷨ا⋑،   –١١٦
117– Adam, “Bitcoin: shariah compliant?”, 41. 



 

٥٠ 

  )١١٨(⸞ اس ㈲ 㷨 ⸞岳ف 唻 ㇻن 嵗 ೧ اور اس 䯨 㥃 د啵 㐽 ೧ 戆 آر嵗 孆۔

٣–   忺وᔊا وᳩا 㥃 اور اس   ᓯ 㷨 زر 㷩؟嵗 ا✔ر 䴤◾  Ṏ  㱾 ں堀㨱 ان 墮䰮”ل䰮 “ ⯣ 媎 峭

 ⫎ 屨Ꮉ وہ ا㺸 徰ᚠ 恔仁 㷨 㡤吴 ᄭ “ زر”ان 孆 㺸ں 埰㨱 抁 ᠢں   ૽媎 䬉او 愈㈲ ୤

 ⊨ 㷨 ܉ܫ ೧ 抁 ا䆨⣼ل 䲷 㲁 嵉 ᥢ㨱د ا孆 㺸 㐇 尪ں 㺸 ⑼ 㩴 زر   ૽婨 زر 㺸 ان 䰋

㺸 嬸峤 ラⓥ 㱾 ⣜徉ا✔ر ر 㥃   噒ㆶ 䴤◾ 䰋 و☻ㆈ 徰ورى ⻑ط 嵗، زر ᓯ 㺸 واᳩا

 㲁 媎 ᔯ 抁 㱾 戆ز䶮 ۔嵗 ⫈   ૽⡠ 㥃 ⨪关 㷥 嗚㨱 悹ᚃ ا✔ر 抁 㱾 س䨆ا 咄㌑ ،嵗”زر “

㚚 ᷌ ঎傑 㺸 ان ઃ ،嵗 㱾 ⣜徉ر 徉 䱰◾ فエ ا✔ر 㥃 嬸᱑ 抜ار د㟥 㺸 㚧 Ꮋ凫 

 㺸 ⑼ 㩴 ں孆”زر“人 㥃 ୐䰜آ 㱾 گ اس䪫 㲁 嵗 ࿀ ار اس ܉ت ᥢ㨱 ا⤔ل ࿀ ر㊓ 㺸 䪬دᎼ 

  ㊓ر زر ا⤔ل ᱑ 㷩ر嵗 孆 اس 抁 䰋 زر 嵉، ر愙 㱾 ⣜徉 زر 㺸   ان 堀㨱ں ୤ 㱾⋏ں 峤㲁ں، 

岢گ ܉䪫 㽻ا 屨Ꮉ ،嵗 ورㆈ ا✔ر 㥃 忺وᔊ ا اورᳩق رااᙑا 䰜آ 㱾 ⑼ 㩴 ⸞ ے ࿀ ر㊓ 㺸 䪬دᎼ 

 㺸 ان ⸞ ṏو 㷨 嬸峤 婨اᳩف ⸞ ا㈲ 㷨 ⣜徉ر ᠢ ں峤 嵗ر 㨱 زر”ا⤔ل “ 㱾 ⚜ 㷨  嬸峤

ᅁ 媎 ن夂۔ᴩ 㲁 嵗 ورㆈ 抁 䆯ا ،嵗 Ꮉ峤 㜢㥃 剙ᗐ 㥃 ں䁐䪫 䰋 㺸 嬸峤 زر 㺸 اس  

ᡁ روك 㷨 峭د 㲁帴زى اور د⡜ دہ㨱 رى᱑ 㺸 ⣜徉ر 䰋 㺸 زت “ زر”م᱑ا 㷨 嬸㨱 رᣳ 夊 㷨

  )١١٩(媎 㱾 ⺾ 㩴۔ 

٤–  嵢⅂ رᎹا 䬉儢 㖓 㥃 ں㤓 㷩 ؟ؤ嵗 墀䰮 ⸞ ୐ زر 㺸 ں堀㨱 ں  ان埰㨱 抁 ں孆 㺸 㐇 尪ا 㨗

 ⫎، ان ୘ 㥃دى ا䆨⣼ل 㲁 嵗 抁 زر 㟣ر  ૽媎 زر 䮵 ،嵉 ᠢ ل䰮 Ꮉ㨱 ᒟ 㥃  ⸞ ṏو ⴣاور ا 嵗

径ادا  ✭吵   ⫈ 嵗ں  ૽  儸ر 㥃 و۔嵢⅂   اᎹر 䬉儢 㖓 啵 㤑  弥噬ا   㺸 ܉埰㨱 抁 ㍀ں

㖓堀㨱 ان ،ᒟ 㥃 ر㟣 チ دى୘ 愡ا 㷨 زر ⸞ ṏو 㷨 م⣱م ا㍗ ⴣا ،嵉 仦 媎 啵 ں

媓ا 䰋 اس ،ᣲ᱑ 弥ຩ媎 ار㟥 زر ⫈᱑徉١٢٠(، د( ᡀ⡜ 㺸 嬸峤 ل䰮 㺸 ں堀㨱 ان 戆ز䶮 Ṏ 

 㷨 اط زر㘄ا 㲁 嵗 Ꮉ᱑ 徉ں د技 ابṎ 㺸 ل䆨⣼ں اس ا孆 㺸 ان ،嵉 廝㞑 ೧ 㺸 嬸峤 زر ᡀ⡜

 ጦ وہ ೧ 䯼䵠 ᣲ㡄وا 㨗 㷨 ᳮ ،嵗 ೧ 㱾 رى㌦زر ا ᠢ ہ➋ 㥃 م⣱م ا㍗ 㺸 ر㟣 啵 رتㄯ

                                                             
118– Ibid., 41. 

 ۔١٨٦، ࿀঎⡜ ِᴚ亾ا⋑،  –١١٩
120– Adam, “Bitcoin: shariah compliant?”, 42. 



 

٥١ 

 㺸 ܉㍀ ان 堀㨱ں 㟣 ِᒟ 㥃ر 嗚峤 仦 㖓 䰋 㺸 ان 㺸 زر ୐ ؤ䰋 اᎹر ⅂嵉 ᥢ㨱嵢، اس 

⸞ 媎 墀䰮۔ 㕽ر Ṏ 抁 ᠢ 很᱑ 㷩اب 㨗 ز徉دہ 㣡ى 媎، اس 堀㨱 ག㨱 㲁 䰋ں ㍗ 㺸م ا⣱م 

啵 رى㌦زر ا ،媎 峭 垑 弥㱾 啵 ن凫ا 㺸 م⣱م ا㍗ 㺸 رى㌦اور زر ا 㥃 اط زر㘄ا 䬉儢 㖓 ِ

 ◾䴤 ⋏ں 㲁ا悫垆 اور ㍗م ا⣱م 㥃 ➋ہ 嵗، اور اس 㷨 وا嫃 ،嵉 㭸 ୧ 䯼䵠 ᣲ㡄 زر ا㌦رى 

 㷨 ان 㺸㨱 اጌ ㉘ر⨪ و 㑽偱 惪ذر 㺸 ⧎ ےṎ 䰋 اس 嵗 ᣲ峤 ᒅ䰮 㺸 م噣ا ⥢徉ور

嵢⅂ رᎹا 啵 ں㤓وؤ 䱰◾ مᡁ روك 㷨  ں堀㨱 ان 㲁 ᱓ ۔嵗  ᣲ峤 啵 ا✔ر 㺸 ⣜徉ر

嵢⅂ رᎹا 䆨وا 嬸峤 䣎 ୤ 䣎 啵اور ؤ،嵗 ◟ اور 㡘وا 愡ا 㲁 اس ⋏ں ،嵉 ى㨳亾䆨 ں埰㨱 抁 

Ṏ 䰋ے اور ⧎ ⸞ ጌا 嬸峤 وا㑽偱 䬉 ㉘ ور⨪ 㷨 وጌ ⸞ ṏا 嬸峤 وا㧩 䰍 ا㣡䪫ع اᎹر 

 㷨 روك ᡁم   㟣ر 嵢⅂ 㷨و ِᒟ 㲁 嵗 ⫈᱑㲂 ࿀ ر㊓ ޤ 䰋 اس  ،媎 勴 ࢚وଦ 弥㱾 ೧ 㥃

 抁 ⸞ ṏو ⴣاور ا 媎 ラⓥ 㱾 ں堀㨱 ل انⓥᎹ チ”۔“ زر嵉 媎  

 ㈲ 㷨 墮䰮 抁ف ⸞ 䅏 㷩 ጦ ࢓ا 㣡ى ا䆨⣼ل 埰㨱 抁 㷩  ،嵗ں 䲣 ⸞ 惏⻑ ウ冬دم 嵉؟  –٥

   : ୘ ᥉ 㺸 㣰ᔊ ⿽僂  ঎傑 㺸دى 変 和塴 嵉 エ㑓ا⬧

)䚴وغ  )ا㘄 㥃 戆د 䯨 㷨 ت᱑ ᰴ᯳دى ا䰮 اور 儻 ◦  

  ا壅ادى 徉 ا夂 ࿀ ⩥ 㑽Ეن دہ 啶㽻⨭ ⿽僂ں 境募 㷨  ) ب

 اور ⦡ اور اᝯ 悇م 䰮  ) ج ᣲ⻑僂 ᣲ䬊 اور ⿽僂 ا堵ف 㣱 㥃م، Ⳣ ،儻 ᣲ᱑ ㇍㟥د، Ṏا

ጌ اور 儻 ◦ Ṏ ں咍㽻⨭ 憿ឦوଢ଼ 婨 ㍀܉ 㥃 㞃ㅨا 啵 اوار  

 㷨 ں啶㽻⨭ 憿ឦ ان 啵 和⬧ع ا⻑،嵉 وہ刉 㭸 از 㭸 徉 ع勽 ق㉗䆨ا 㐓 ᠢ 徉 啵 和⬧ع ا⻑ِ ِ

 ا ،嵗 ᣲآ 啵 㐽 㣰ᔊ و 婁 ⿽僂 ◦ 啵 嚆 㺸 ᳮ 嵗 䅋 㷨 弥ا㘆ا ヸ⚉ 䯨 㥃 ں堀㨱 ن

㥃 抁䰮⨭ 啵 اور ان 戆د変 دى୘ اس 㺸 和⬧ِرى ⻑ع ا 㲁 䰋 اس ،嵗 دم䲣 ⨭ا⨭ ⸞  塴 

戆د 䯨 和㑈 㥃 ں堀㨱 ل انⓥᎹ㺸 䪬دᎼ 䰜آ ،嵗 孆ر峤 䰋 㺸 ܉زى ⦡ 很١٢١( ޤ( 㷨 ان Ṏ

                                                             
121–  Adam, “Bitcoin: shariah compliant?”, 44. 

Will Canny, “Bitocoin isn’t trading as a currency but as a speculative asset, 
Morgan Stanley”,  Coindesk, accessed  April 13, 2024 
https://www.coindesk.com/markets/2023/03/15/bitcoin-isnt-trading-as-a-
currency-but-as-a-speculative-asset-morgan-stanley/  



 

٥٢ 

嵢⅂ رᎹا 䬉儢 㖓 啵 ں㤓اؤ ،嵗 ೧ ⡠ دى୘ 㥃 嵢⅂ رᎹا 䬉儢 㖓 ؤور اس 㳉ر 塴 人 㱾 

 抁 ೧ ㅨᚎ 㥃 ل䰮ِ ◆ 准 ⸞ 啵 ⠃ 㒥⻑ ウ冬 ،塴 㠯 ⸞ ࠻ 㷨 ازṎ م㍗از وṎ ، 很峤

㲁 嵗 ان 堀㨱ں 䯨 㺸 د戆 اور ان 㥃 抁䰮⨭ 啵رى ⸞ 很᱑ 㷩 崒࿀۔ 䶮ز嗜᱑ 㷨 戆 ⸞ اس 

  Ṏاب 媎 د䅏 徉۔ ا䆨⣼ل ⠩ ㈲⛪ 弥㱾 㥃اہ 

٦–   ᚪ ںṐ؟嵉 ᥢ᱑ 很ຩ エ㑓 㑵勽 悎ا   㢼ر  اور  㓲ر  㷩 ان 堀㨱ں 䯨 㷨 دㆈ 啵 戆ر،

 ᬩا ࿀ 弜䰮 啵 رتㄯ 㷨 嬸峤 وم丙 㺸 داروں 抁䰮⨭ ں㶠䆨 愡⻑ 啵 㐽 㺸 弜䰮

 ᠢ ،嵗 ᗻ 㥃 ن夂 رىஸ 㺸 ع㇓ 㺸 ت᱑ا✭ا 䰍وا㲁 ں⋏ஸ  ᣲرᑅ ࢓ى 䰋 㺸 㙟匈 رى

 悎ا 䰋 اس 嵗 ▗ 㥃 㐽 ᣲرᑅ 䯩 ل吴 ہ➋ 㥃 ن夂و 壓 اور 嗚㨱 رى㥃 抁䰮⨭ 啵 ں啶㽻⨭

 Ṏاز و㍗م Ṏاز ⸞ 媎 ᗻ 弥㱾، ا㈲ ⴣح   㺸 رى㥃 抁䰮⨭ 啵 埯㨱 ག㨱 㱾 ا┞ل 㺸رㆈ

啵 ܉زار 㺸 埯㨱 اس 塴 㠯 ⸞ ب⡟ہ واṎو嵢⅂ رᎹا 䆨وا 嬸峤 ؤ 抁䰮⨭ ⸞ ṏو 㷨 اور اس 

ᰂ吴 啵 ازṎ م㍗ 㺸 ان ⸞   اس 㥃 㲁 䰋روں 嬸峤 㱾 وا夂 䬉䰮䆨ن 㑽⻑ ೧ ا㌦ر ،媎 

㖓 徉 䬉儢 㥃 ޴ 啵 㐽 㺸 弜䰮 䆯ا ،嵗 Ꮉ㨱 ا峤 ▗ 㥃 和㽻⨭ ᣲرᑅ ن夂و 壓 䬉儢

 اور اس ا⤔ل Ⱀ 憿Ꮖ ᣲⰏ吴 厸 啵 嚆 㺸 ا㑽Ე و๵ 和㑈 در惬 ا⤔ ⹢ᒄ ๵ و ل 

 ⨪ ذرا㑽⻑ 㺸 庾 اㄯل ᒅ 㺸 ان 堀㨱ں ㍗ 㺸م  ا傂 媛垏ت 㷨 و偗 ⸞ ṏ اور

 㺸 弥嗚اᠢ ⸞ ṏو 㷨 ᢩر䟸وف آف ورك ا࿀ اور   弜䰮 屨Ꮉ۔嵗 Ꮉ峤 م儕 ᳟را ᄶ 㥃  Ṏاز 

ل اور اس 傂 㺸 اᰂات ⸞ ࠑ 㷥 䰋 㺸 ا堀㨱 ག㨱 愡ں ⹢ᒄ ๵ 㷨 弜䰮 啵 ا⤔

 㡃䴌و 勶 ⸞ ᳮ    ،嵗 䅏 㷩  ޤ㜌 很رḟ اور ࿀وف آف ا⦾ ا䟸رᢩ 愒㈲ 㥃 ا✔ر

㭸 ೧ ᄶ اᤗ 抁 㥃 رㆈ ۔嵗 Ꮉ᱑峤 زور  

嬸᱑ 很ຩ ر㓲 ܉ܫ 㷨 ں堀㨱 ف ⸞ ان㈲ 㷨 墮䰮ہṎو Ṏ 㷨 ᥳ ਮ㞑 ೧ وہ 嵉 䅋 㷨 ن൞  剙

  㲁 䰋 اس ،嵉) 䚴ر ) ا㓲 㱾 嬸峤 婨 رى㥃 ن᱑ 㷨 ऎل و㇌اㄯا 㺸 埯㨱 㩴 悇ا 㱾 م و⛪ص㌑

 和㑈 抁  ᠢ   䪫گ 嗚وا峤 㡤ں،  㺸 勖僂 㩴 اㄯل و㇌اऎ ⸞ ا㌑ 㽻م ،媎 ⣜در  戇د  㟥ار

㉗䆨ا 㐓 啵 勖僂 اس 㡮وا嗚  ،ᣲ㨱 媎   ጌا  㓲ر  ⡜زى، ا㈲ ⴣح ᴩ 㩴) ب،ج(ق

 㽻ا 㲁 䰋 اس ،媎 ر㓲 ೧ ہ➋ 㥃 ع㇓ 㺸 ں堀㨱 ⸞ ṏو 㷨 崟 徉 ات➋ 㺸 ܉زى 㺸帴د

ᴩ 丰  ⸞ ر㓲 和㽻⨭ رو܉رى㥃 اور ᣲرᑅ 弥㱾 恔⹢ ᠢ 很᱑ 㲂 ر㓲 㱾 ܉زى 㺸帴زى اور د⡜



 

٥٣ 

嫃  ،䅎 ⬍㲏 媎 كຩرو⸞ ṏو 㷨 ے➋ 勶 㺸 㸍ح ⋏رى ڈ㈲ ᳮ   Ꭴ 嬸Ⳣ اور ጥ 

 ག㨱 ⸞ ṏو 㷨 ے➋ 㺸 崟 ح㈲ ⴣا  ،媎 ⣜در 㲒 ر㓲 㱾 戆د 䯨 㷨 اور ان 㶝ى ر垆‹

  埯㨱 ر徉 㶝 اس 䯨 㷨 د㓲 㱾 嬸㨱 戆ر 㲒 در媎 ⣜۔ 

⨭ 啵 埯㨱 ག㨱 㲁 嵗 ل⠯ 㥃 墮䰮 㨗 ر㢼 فエ 婨 رى㥃 抁䰮)اṎ 惠( 㷨 ان ઃ ،嵗 ⦡ اور

، 嵗 ⽑ 戆ᔊ١٢٢(ࢌ(嵉 㲇 ୤俍 㺸 ر㢼 㱾 اس 墮䰮 㨗 㲁 ᱓ ،)١٢٣(㭸 آرا 峭 ں婧دو 抁  زور

 媎 دقで ࿀ رى㥃 抁䰮⨭ 啵 埯㨱 ག㨱 ت惲ᗜ ⚑コا 㑽⻑ 㷨 ⧎ ر اور㢼 㲁 䰋 اس ،嵉

◦ 啵 ⧎،嵉 ᣲو⛷ آ㘄 و恔✭ ࿀ ر㊓ 䴤㏵ 丰 㱾 ⑼ 㩴 ઃ ،嵗 Ꮉ峤 媎 داⳢ ᣲرᑅ 

 㷨   僠 ෧وم اور 㞢 ෧ ا䜕 و㖓ہ ،境募 㷨 ⧎ ࿀   ୘دى ㊓ر ،嵗 Ꮉ᱑ 㷩 䳌 䰋 㺸

،嵗⸞ ṏو 㷨 ں๦١٢٤(✭ا(抁䰮⨭ 创 ᠢ 徉 啵 ᳮ 嵉 㲇 㱾 嬸䟣 ܉زى 悇ر ا㢼 㲁 ᱓   ୟڈو 

 ጥ ࿀ 䰍وا ᾭ 啵 㶷 㩴 ،ىᦵ䆨 ،峤 哴ا 㷨   労 壓 䬉儢 㖓 ᡀ⡜ 㺸 ے䰮⨭ 徉 峤 ہ➋ 㥃

 اس ᗚ䆨 㷨اد  ᠢ 悎و    ،嵉 䯼䵠 ر値 㷨   㢼ر ،嗚䟣 ط⻑ 㜍㈲   啵 勖僂 㩴 دو ،嗚䟣 ܉زى 㷨

،嵉 ᥖرㄯ)١٢٥(   䯨 دے اورⳢ ◦ 㺸 埯㨱 ག㨱 媎 دقで 惱ᗜ 㷨 ر㢼 徉 ⦡ ࿀ 戆د

 ࿀   㱾 埯㨱 ག㨱 آᎼ 䪬دᑅ 徉 䪬رᣲ ا㊓ 㺸 ᱍ᯳ر  抂 ࿀ں ⨮㥃 抁䰮ر  اس ㌑ 㲁 䰋م ㊓ر   ،ᣲآ

 㣰࢑ 㺸 ہ㱩 ⛷و㘄 ⸞岳 㣰࢑ 抁 㺸 埯㨱 ག㨱 ी 㺸 嬸峤 创 劷僂  ،嵗 Ꮉ恔✭ ہ㍗㞑܉

 峤   弥⡜ر ਮ㞑嗚 惪ذر 㺸 ༈ 㨱峤 卸 ہ㍗㞑܉ ᡀ⡜ 㺸 ༈ 㺸   ਯك 恔✭ 啵 ⒡ار  ، 㨱

 创 ا✔ر  㥃 嬸㨱 匥 㺸 ںⳢ岳 اب ان    ،嵉 ᥢ峤 弥⡜ر ਮ㞑 ⸞ ༈ 㺸 ⴣف اエ

㣰࢑ 抁 啵 戆د 䯨 ◦ 嫃 ،嵗 Ꮉ᱑峤 ラⓥ 㱾 ار恔✭媓ا ،嵉 ᥢ峤 ᠣا䒰 د凇 ⸞岳 䰜آ  

ل 嵗 ⫈᱑㷩، اس ᦵ䆨 丰 抁 䰋ى ㈲ 㷨 ᧌ 㺸ح Ṏ 媎 ࢐ات ⠩د Ꮌد㊓ 㺸 䪬ر ࿀ ا⤔

 ㄯ୳رت اس 㢼 徉 ⦡ 㱾 勖僂ر   ،嵗 Ꮉ峤 ا⤔ل ࿀ ر㊓ 㺸 堄ຩ فエ ઃ ،Ꮉ峤 媎 د凇

                                                             

 ۔٢٦ دار ا㖻䆨ء 㐑 儱᱑م ا⬧୑ 啷رى ᥴؤن، Ⳣ 䲾 㺸 埯㨱 ག㨱“، ،㇃ 剼 ᡀ⡜ 㺸ا䆨ت”د慴؛ 㗘ى؛ –١٢٢

 ۔٢٢٧ ،ا⬧م 啵 ور⋏ل ࿀ ⚜ 媛婧㞑 㷨 埯㨱ا⋑،   –١٢٣

١٢٤–  ،媛㍂ ᚢ 乗 兽 ”تᘍ 和⬧ࡃان اورا ⿽僂 䧳㌑ دہṎ吴“ 䪬倞 ،ت䆨冬 㚚) ⑂ا㨱: ،زອ 凪⬧ا 啇 

 ۔٥١: ٥، )ء٢٠١٢

١٢٥– ، ⼨ 乗 兽”ر䝐؛ “ا◯م ا䪬倞 ،䛭ا 寄اṎ )⑂ا㨱: ،م䙕دار ا 凴 ۔٥٥٧  –٥٥٦: ٤، )ء٢٠١٠ 



 

٥٤ 

 㤑 㷨 ف اسエ اور 峤 婨 د凇 داⳢ ◦ 㥃 埯㨱 ག㨱 㽻۔ اᎹ峤 媎 م儕 ⣜در 戇ار د㟥 ࿀

 ࿀ ا⤔ل   㢼ر ㊓ 㺸 堄ຩ 㱾 埯㨱 ག㨱 䮵 㻠峤ر ᠢ 劷僂 抁 愙 ᠢ 很᱑ 㶸   Ṏا 徉 ܉زى ⧎

⠩ ⸞ ṏو 㷨 嬸㨱䴰 ⚜ 㑽⻑ 㷨 埯㨱 ག㨱 ۔د䅎峤 媎 ᰂ 

㐇 尪ا ᷩ媓ا  ،嵗 㲂 ⦡ 㱾 勖僂 اس嬸 ୤   ى恙妛ا 㲁 嵗  寄㋋ اس ܉ت ⸞ 峤 䗪先ا

 ز ᷗᔊ  㥃  ⧎  啵   Speculation 嵗܉ن Ꮉ᱑  㷩   اコح  )١٢٦(،⸞  ا恙妛ى اور

Speculation 徉 ے➋ 㥃 ن夂 䬉儢 㖓 啵 ᳮ 嵗 Ꮉ峤 ࿀ رى㥃 抁䰮⨭ اس 寄 ا㉗ق 㥃 

峤 哴ا 㷨労 壓 䬉儢 㖓،)١٢٧( 㲁 ں⋏嵢⅂   اᎹر 䬉儢 㖓 ೧ 啵 䬣䰮 㷨 埯㨱 ག㨱 ؤ 

،嵗 Ꮉ峤  ،嵗 䅏 ⯟ 剙⹢ 啵   䆨ⓥں 㲁  اس 䰋 اس ⨮㥃 抁䰮رى 㑵勽 ㌑⻑ ೧ 㱾 ⦡ ܉زى 

勽 ࿀ ر㊓ 㑽⻑㺸 دےⳢ ◦ 啵 ܉زى ⧎ 㑵 㞢 ෧ وم اور僠 ෧   ޤ嗚 丰 很م Ⳣ 㥃دا،

ⴔ 峭 㥃 ںⳢ岳 ଦ 啵 كਯ 㣰࢑ 䁐 ں抂 㲁 ᱓ ،嵉 ᣲ᱑ 弥ຩ ں൞ا✭ 悇ا 䜕ا 䯨 ہ㍗㞑܉ ،

 㱾   ⸞ ✭恔ار  ا✔ر 㘄و⛷ 㱩ہ 㥃 فᖘ 啵 ںⳢ岳 ان ी 㺸 戆د 䯨 اس   اور ،Ꮉ峤 戆د

 峤 䱕 اور 废ن دا咍در 㺸 ن夂 اور 壓 Ṏ 嵉 㲇 㱾 勖僂 ر اس㢼 ح㈲ ⴣ۔ ا嵗 Ꮉ᱑峤 匥

ᡀ⡜ 㺸 很䰮⨭ ラا 徉 嬸峤 庾ㅨ 㺸 峭 很䰮⨭ ラا 啵 اور اس 哴ا 㷨 労 壓 䬉儢 㖓 

峤،)١٢٨(嵢⅂ رᎹا 䬉儢 㖓 丰 啵 勖僂 㩴 ؤ ࿀ د୘ 㷨 ن夂 徉 壓 䰍وا 嬸峤 ⸞ ṏو 㷨 

 Ṏ 㱾 ⑼ 庠᱑ 㩴 徉ے ㊓ 㺸 堄ຩ 㺸ر ࿀ ا⤔ل 㷨 嬸㨱 و⠩ ⸞ ṏد اس  ،㲒 ر㢼 ㌑⻑ 㱾 اس

 د  ㌑⻑ 戇ار د㟥 庠᱑嗚 㱾 峭 ⑼ 庠᱑ ⸞ ر㌦ا 㑽⻑ ࿀ 戆د 䯨 㷨 埯㨱 ག㨱 䰋 اس ،媎 ⣜ر

  )١٢٩(㢼ر ، 哻  اور 㥃 很Ṏ ا㉗ق 峤 媎⫈۔

٧–  㥃 埯㨱 ག㨱 䰋 㺸 廫اᳩ اور ウ冬 م吴亽 㷩 䴰 㱾 ⚜ 㑽⻑ 㷨 ؟ ا⤔ل ان嵗 Ꮉ㨱 ᰂ 墮䰮 

 ঎傑 㺸 ل䆨⣼ا 㺸㲁 ں⋏⿾ا 㑵勽 ،妉ر垈䆨 吚 )ہ㖓اد و吴 㣰➶ا 㖓و ḓ ،⭈ت، ا厁 (

                                                             

١٢٦–  ،媛㍂ ᚢ 乗”تᘍ 和⬧ࡃان اورا ⿽僂 䧳㌑ دہṎ吴“ 䪬倞 ،ت䆨冬 㚚 ،۔٥١: ٥ 
127– James Chen, “Speculation, Trading With High Risks, High Potential 

Rewards,” Investopedia, accessed  April 13, 2024 
 https://www.investopedia.com/terms/s/speculation.asp  

١٢٨–    ،媛㍂ ᚢ”تᘍ 和⬧ࡃان اورا ⿽僂 䧳㌑ دہṎ吴“ 䪬倞 ،㚚ت䆨冬  ،۔٥١: ٥ 

 ۔، دار ا㖻䆨ء 㐑 儱᱑م ا⬧୑ 啷رى ᥴؤن“Ⳣ 䲾 㺸 埯㨱 ག㨱ا䆨ت” 㗘ى؛  –١٢٩



 

٥٥ 

 䰮儕 㷨ت 㷨 ⋏رى و㖓ہ(و✪䰮ت   恕㨱ٹ 㥃رڈ ،崟 ( 㷨 ௳   اور  Ꮉوان  و㘄و⛷، 恔✭ 㷨

 ⳮ زوں اور吴 弥噬ا⤔ل ا 㥃 埯㨱 ག㨱 䰋 㺸 ウ冬 م吴亽 悎رى ا⋏ ᮜ اور  ،൝徉 لㄯو

嵗 ೧ 庆را ࿀   嵗 اور ㊓ 㑃ر  ⊇ں ⋑ ، ǂٳ ⒢ 
ǔ Ƣō)Chainalysis( Ⱝ ঎傑 㺸 رٹᄯر   㷨 

ء ㊓ 㡃䴌 啵ر ළ⋏ 律ᚓ ࿀ ارب ڈا䒲ز চ 㺸 䬣䰮 㷨ر 啶㽻⨭ 媛婧㞑 㖓 埯㨱 ག㨱ں ٢٠٢٣

 恲ر恕ث ا劵 啵)Adresses(嵉 弥峤 لㄯ吴 㱾،)١٣٠(  㥃 لㄯا 㑽⻑ 㺸 惣ذر ⨪ 䰋 اس 

埯㨱 ག㨱 㲁 嵗 ㅨᚎ 媛垏ا 㖓و 㑽⻑ 㖓 رہ㱾亽 㲁Ꮉ 很᱑ 徉د   䯨 㺸 د勽 慄 㱾 戆ع 㟥ار

⨮啶㽻ں 㷨 روك ᡁم 峤⬍۔ Ṏ吴 㲁 䁐دہ ㄯرت ⓥل 䯨 㺸 埯㨱 ག㨱 啵 د㊓ 媛婧㞑 㱾 戆ر 

 㺸 ウ冬 庠᱑嗚 㥃 ⑼ 㩴 屨Ꮉ ،嵗 ى㣡 徰婩 ᵤ ᄣل ا䆨⣼ا 抁 䰋 㺸 找ار د㟥 ع勽 ࿀ 䰋

 愡ف اエ 婨 ࿀ ر㊓ 媛婧㞑 Ⰳا ،Ꮉ㨱 媎 ᰂ䱱 لⓥ୳ 㱾 ⚜ 㑽⻑ ᄣا 㷨 اس 嗚峤 ا⤔ل

 ،嵗 ਮ㞑 㺸 嬸᱑ 抜ار د㟥 مᳩ Ⲱ ⸞ ṏو 㷨 ᅇ ن夂 اہ⠩ ㈲⛪ 㱾 د关 力 ઃ ،嵗 مᳩ

᱑嗚ام و═ 㱾 峭 ⑼ 庠᱑ل و★ 䅋 㷨 Ⰱا ⸞ ṏو 㷨 اس 䮵 ،嵗 ⫈᱑ 徉د 媎 ار㟥 庠 ⋐ ں⊆ 

 㱾 戆د 䯨 㺸 埯㨱 ག㨱 دہ徉دہ ⸞ ز徉ز ೧ ں抂 䰋 㺸 مᡁ روك 㷨 ا⤔ل ⣜در嗚  㱾亽رہ

 䧳㌑ 㲁 抁恔仁 ۔嵗 ⫈᱑徉د 媎 ار㟥 اور ═ام 庠᱑嗚 ࿀ ر㊓ 㑽⻑ ،嵗 ⫈᱑ 㲂 ع勽 ᠢ ر㊓ 媛婧㞑

悎ا 啵 䝫募 㷥 ࿀ ⩥ 廫اᳩ 埯㨱 ག㨱 惪ذر 㺸   ᷩ嵉 嵗ر᱑ 很وا㨱 رف䲴 嬜ا㣡 和噣ا 

  ،䅎 ⬍峤 勴 㖺ر ጦ 䵡 啵 مᡁ روك 㷨 ⋐ ٢٠٢٣ ⊇ں 啵 ں啶㽻⨭ 媛婧㞑 㖓 啵 ء

ء 啵 ان ا恕ر恲 劵٢٠٢٢ث ا恕رㄯ吴 㱾 恲ل 嬸峤 واළ⋏ 䰍 ارب ڈا䒲ز 埯㨱 ག㨱 㷨 䬣䰮؛ 

 嬸峤 وا律ᚓ 䬉 ا䭵噓 ارب ڈا䒲ز ჸ 律ᚓ ⸞ 埯㨱 ག㨱 㷨 䬣䰮رہ ارب ڈا䒲ز ㄯ吴 㱾 ،嵗 㭸ل

  )١٣١(اور اس ೧ 䰋 㺸 嬸䆨 㯌 恔仁 啵 ا䰮噣ت ᱑ 㺶ر嵉 嵗۔
                                                             

130– Chainalysis Team, “2024 Crypto Crime Trends…”, Chainalysis, accessed  
April 13, 2024 
https://www.chainalysis.com/blog/2024-crypto-crime-report-
introduction/  

131– Binance Blog, “The Decline of Crypto Crime in 2023”, Binance.com, 
accessed  April 13, 2024  
https://www.binance.com/en/blog/ecosystem/crypto-crime-was-down-
in-2023--heres-how-binances-efforts-contributed-to-this-trend-
3697721049614502490 



 

٥٦ 

  庆噓 ࠻ –٧
 嵉 抁 وہ 嵗 ᅀ ᚪ 庆噓    :دو 䆨们 㜍㈲ت 㷨 抜ᑌ 㺸 رو妊 䪬冬 啵 ⿘رᷩ 

䚴ا(  㩴 㺸 䱞 ”ض㑴/ᰤ “ 䳌 嬸 和⬧رت ⻑ع اㄯو  䰋 㺸 ୐ِ اس 亍 弥㱾 㷨ص ⽑ 

 寄 ،㷨 媎”م䳞 ل䰮 “ دو⨮ے ೧ 㩴”م䳞 ل䰮 “ض㑴 㥃/ 㷨 ᳮ ⑼ وہ 寄 اور ،嵗 ⫈   ૽ᰤ

 弥㱾 ،嵗 㤑 ๵ 徉 䵙 ⺾ ا䰮⡜ 㤔 弥㱾 Ⴤن؛  䰮 “㤑 㭸ل”㈲ف 咄㌑ ا䨆س 唻 ㇻ 㥃ن 峤 وہ 

 ᠢ اس ⺾ 倢 㱾رہ ᠢ د㲁 嵗 ⫈᱑ 徉 وہ اⳢ 㥃 ᯯ䁶 恜دا   嵗‹ 嗚㨱 ⛷و㘄 ೧ ض㑴 㺸 㦣㨱 ڑا㱾

⫈᱑㲂 媎 庠᱑嗚 啵 ⿘رو 㷨 惏⻑ لㄯا 㱾 ⛷و㘄و 恔✭ اس 䮵 ،ے㨱 婨ِ۔  

㲁 اس وག㨱 㞺 ܉زار ㈲ 㷨 㯴ᩝ 律ᚓ ╂ ᣲ䬊䰮 㥃ف ا唻 ㇻ 媛垏ن 㱾 ག㨱/ 嵗 䡴㌑ 抁 㥃ا弃  ) ب

٢.١٩ 啵 హ 媜د ،嵗 ز 䒲ڈا 懎ᦵ ٢١٦ 嵉 ل㙠  ǀٳ ག㨱 ا
ǔ ǌ ŧ
ǔƷ ťǎ ƹǍ ƠĽǎ ư)١٣٢(  咈 慘 ٢٠٢٤اور آج 㞺ୢ㱾  ء 

ག㨱 啵 䄔 ළ⋏ ⺚ ܉زار 嬸峤 啵 وا㝅  䰍 ✰رے 㺸 ܉وṎد ، ⡜٦.٣٣㽺ڑ幗 ܉رہ ߞ، 

 ╂ 㥃 رو܉ر㥃٩١.٢٨ ૂ埯㨱 ག㨱 啵 لⓥ رتㄯ 悇ا   ،嵗 ز䒲ل ” ڈا䰮 “ ،اور ⻑اب    ،嵗 ورㆈ

 ⸞ ṏو 㷨 嬸峤 婨 ⸞ ت䰮丙 ᠣح ࢐ا㈲ 㷨 ہ㖓ن و⠩ ، 恗⠘”م䳞 “嵗 ೧۔  

亍ص ⻑ا很ຩ 㺸 庻 “ ا仅ك”اور “ ⚒زت”، “䰮 “䰋 㺸 ⫤ ૽”㒠ل”㺸 ⑼ 㩴   )ج

ག㨱 اور 嗚峤 ورىㆈ 㥃 嬸᱑ຩ 婨 㺸 庻ان ⻑ا 啵 埯㨱 很 㺸 ان ⸞ ṏو 㷨 嬸᱑”ل䰮 “ 婨  ار㟥

㭸 ⸞ ṏاس و 㡤吴 㥃 嬸᱑ 抜د  廫㞑 愡ا 㷥 Ⱀ ہ㖓و 䅠 ،޴ 婨䰮ز 㜢 㲁 嵗 Ꮉ峤 م儕 زور

 啵 ⽑ ص亍 㩴 ⡞匈 㺸 اس 㱾 㙟匈 䚱زت”܉⚒ “ 䳔 ⸞ ṏو 㷨 嬸峤 راᄯ 㺸 ط⻑ 㷨

࿀ ر㊓” ل䰮 “嵗 䅏 㷩 ᔯ۔  

 嬸Ⳣ ᄸ، ؤ⡜زى ، 徊㘄 د峭 ⸞ ߠ ا㈲ ᳮ 䆯ح ᴩ  ) د  䰋 㺸 ᒟ 㺸 ال吴ا 㺸 ں䁐䪫 اور 

୤ 㺸  恙و⣝ى د㓱㥃 ी ㄰㍚ ᇆ اور 䪩嵢زرى ⬍ ڈ 㺸 ى垆‹ ᱑ 埯㨱 ر㊓ د㘄 ا✔ر 㥃 嬸㨱 رى

                                                                                                                                                       
News, European Parliament, “Crypto-assets: green light to new rules for 
tracing transfers in EU”, accessed  April 13, 2024 
https://www.europarl.europa.eu/news/en/press-
room/20230414IPR80133/crypto-assets-green-light-to-new-rules-for-tracing-
transfers-in-the-eu  

132– https://www.coingecko.com/en/exchanges  



 

٥٧ 

㺸 ㌤ᶣصو亍 ᡀ⡜ 㺸 ⣜徉و ر 䱰◾ ،很ޤ  怚ڈ ㍀܉ 㺸 ⡠ ⴣا । ،ᡁ   䅏峤 

嗚峤 اور اس 㺸 اᳩا 㥃ا✔ر 亍 ᡀ⡜ 㺸 䱰◾ ೧ص 㨳亾 㥃 埯㨱)Centralized(  嗚峤ى 

啵 لⓥ رتㄯ ى㨳亾䆨 دہṎ吴 㷨 埯㨱 ག㨱 憇رت دㄯ ୤ ،嵗 ورىㆈ  㺸 ںⳢ岳 ان 㲁 ᱓

⣜徉ر 峭 婨 اور 嵗 ᰴ᯳دى ا䰮 弥㱾 婨 ገ 峭  㯈ⓥ 徰䆨و 弥㱾 啵 ⽑ 㷨 د㌴وا 噒ㆶ 㷨 䱰◾و 

ᴩ 䬉儢 㖓 ،嵗 دṎ吴  㺸 ں䁐䪫 惪ذر 㺸 ہ㖓ى ا⬃ں و垌ᄯ اور   崟 ،   峭د 徊㘄زى و⡜

嵉 嵗آ⇡ اور آر ጦ ت㡄ار وا䁐 ش⠩嗚 愡ا 㷥 悎ا ઃ ،嵗 ف ➋ہエ 婨 㥃 ع㇓ 㺸 ال吴۔ا  

 ᳩ䵨اጸ 廫  )  ھ  傂 ࿀ت ر⡜ں ⨮啶㽻ں،  وا㊓ 㑽Ეر  ا壅ادى    ڈارك 媭  ا㘄اد ،妉ر垈䆨 吚 

䯨 䬉وا 嬸峤 啵 㸐ر䰮䪬دᎼ 惣اس ذر 啵     㱾  د戆 و㖓ہ  媦垏ا ࿀ ⩥ 䧳㌑ 㺸 㨱 ا⤔ل 㱾 

㥃 ں啶㽻⨭ 悇ا ঎傑 㺸 لᎹ࿁ 㷨 اداروں ᣲᒬ 䧳㌑ ،嵉 嵗ر ᅀ ن夂 ،ⴔ 峭 㭸 ⡞ី 

嵉 رى⡜رى و᱑ ں咍㽻⨭ 悇ل اⓥ୳ 屨Ꮉ۔  

儻 ◦ 嫃 اور 䰮دى ا᯳ᰳں 婁 啵 ⽑ 㷨 اور 㷨 㣰ᔊ ޤⳢ岳 丰 很ں 㺸 اس 㥃رو܉ر ウ冬 㺸   )و

 剙ᗐ 㺸 埯㨱 ག㨱 ঎傑 㺸 لㄯا 㚚و 㑽⻑ 㺸 惣ذر ⨪ ،㍀܉ 㺸 嬸峤 دم䲣 ⸞ 惏⻑

婧㞑 ࿀ ۔嵗 ام㟣ا 恗㽽嗚 ورى اورㆈ 弥噬ا 愡ا ঎傑 㺸 راے 㷨 ر妊 䪬冬 ، 嗚᱑ 㷩 府㌑ ىଦຩ 嗛  

 ୤  )ز 㥃 埯㨱 ག㨱 لⓥᎹ 啵 䝫募 ᷩ ،嵗 媛婧㞑 㖓 ا⤔ل   زر  ㊓ Ὴر  و孆ں ᠢ اⰃ و㖓ہ

㖓 دات关 力   婧㞑 力ن 㷨 ➶ف ورزى،  ာے 啶㽻⨭ 媛婧㞑ں ㈲ 㷨ح، ،嬸ᅀ ن夂 㱾

 戆د 䯨 㥃 埯㨱 ག㨱 ೧ ⸞ ṏو 㷨 嬸࿁ 啵 ے➋ 㺸  ت㍛ اور 労 ا⨱ 啵 رتㄯ 㷨 嬸᱑

㻠峤 庠᱑嗚١٣٣(۔(  

䯨 㺸 埯㨱 ག㨱 㲁 抁 恔仁 د庠᱑ 㱾 戆 ⯧ وا㨗 䰍 ا೧ ঎傑 㺸 㐇 尪 اس وག㨱 㞺 ܉زار   ) ح

 䬉وا 嬸峤 啵㝅 ے婧恕ᦵ  嬸 ৄ ୢا 乗 兽 ،嵗 峭   庠᱑嗚 ⸞ ر㌦ا 㑽⻑ 妉٢٠١٨ 䟔 啵 ء

 啵 埯㨱 ག㨱 وہ 㲁 ᡁ 㷩 دار⛭ ࿀ ر㊓ ص⛪ 㱾 嚹㯯 侂 啵 䰍冬 ᄭرى”ا㥃 抁䰮⨭ ل★“ 㺸

 ⸞ ṏو 㷨 嬸峤 婨 زى⡜ ن婧㞑 和噣ا ⡞匈  ،ا⬃ں ⸞ ࠮ 䬉وا 嬸峤 俞 ⸞ ان㑥 悇ا

ᴩ  رى㥃 抁䰮⨭ 啵 埯㨱 ག㨱 ᠢ 㞺䪫ا 㜢 㭸 از 㭸 䰋 اس ،嵉 دṎ吴 ೧ ات اب➋ 㺸 زى⡜

 䶮 峭 嗚㨱 婨ز戆 اور 㷨 峭 ⡞ 墮䰮 آرا ঎傑 㺸؛ ا不 ،⡞匈 愡ط اور 仠 ا㟣ام 嵗۔
                                                             

١٣٣–  慴ى،  :  د婧帹䒭 ♀وىر〘 ا䚷ا╝ ا Ⰳى ܉ܫ؛ ا㗘  ،)⑂ا㨱: ،⪅ 懓ا 怡۔٩٥: ٨ ،)ھ ١٤٢٥ ا 
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