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T is hard to say Precisely What" issued by the Central Bank”
means. In_the Us., For examble, The Currency bears the word "Federal
RGSQI;VG Noté" but these notes are not obligations of the Federal Reserve
Banks in any‘mea'ningful seﬁse. The holder who Prese.nts themtoaFederal
Resérve Bank has not right to any thing except other Pieces of Paper
additing upto the same face value. T he situation is much the same in most
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