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ˆX
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~°wzmÆªxÃ°Š7¯cYeX6�ëäZz6f™HÔ¦¸Ûœ~»
ZsòçâCßZ°wzmÅˆlÐ{àìÔZÆäOâ�áYZvXZkßZ~F¹ZzgZkÅ
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ǵ2cìX™gsƒcaZà{Ôïâ´ƒc'×ŠzgÔZŠJghzZÑƒcZŠJgŠ¶
zZÑ'tƒZ¤CÙñµ6ÜsZL˜¢ŠZ]Å(ðF~e�Âz{ßg‹qwaZƒC

ì&Š*uâtŠZg~Æ*xÐW`Ûg„ìX¸òR6tgzt¸ò¢ŠZ]Å{§
Z̈ãrÔÅ0âàcŠzu~¸ñVÆ‚BŠ*Æ}ZŠZŠz‚b~'Z'Æ‚9Ÿ3ð EGV‰

|uÅ(ZyÆZ¡wZzgZKaŠOZ?Ø)ä»gDyaZ™@ìXt§jZ̈y
»gztZ̈yÃZL profit maximization ‰�Yz�ŠÃgZk7WDXfZCœÅs

¸ðZ̈yÆ¢ŠZ]zrÔÆ!g{~Ñ6zZ{É‰Zz‡]ZyÃ0âw™äzZÑ¯Šê
ìXZ�CðÔZZyŠZg~ÔZ»sÔ)zZ]Ô^gŠ~ÜZÜ¹Šg,Z̈yÃ2C�
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g3YñX

Zz6°wzmÆ(t~Zsòçâ]ÅVwÔ!]ÃzZã™äÆnŠ~ˆ
ìX1Y̂{kÂ„z¿Æ‚g}ŠZ]zV»¸qwìX(Ï„ZzgxZãÆ
§hVÆ!g{~¸„ZkÐicŠ{¡÷ªCÙÅY$ËìÎ¡÷ëäçÜ
çÙ„z¿Æ!g{~ªCÙÅìX£œÑ<Å^~*»ò»gkge(„~
icŠ{úcVìXçÑ]Åi1VqàZkn‡&ÿELZ\kì�ZkyZy~¸̈�d

Å*»òƒÐicŠ{úcVìX›yZ¤EZsòçÑ]»Z(%:7™M�
Šzg]hÐo9gpÆ‚B‚g}Z̈âVÔ%ŠÔúg]Ô»áÔÍg}Ôf!Ôæ¹Ô

qÝg�ÅJ-Š} dignity ÑàÔ†!'ƒÃZk§bÅ)zZ]ÔweZzgÑs
Y�}ZñzZuÅÈÏ»Ñi)ìÔÂW`ZsxÅ¦kz{:kTä7g~Z#ÖÃ
ŠÃ¦7ic~eZwg3ìX

12



 ̂ö
E
0LâÃ]ÅÃÒ¢zg~ìZzgZkÅÌ�WÒ{ÆnÎa™™µ/¯c

YñXZk¿ÆW¸i~qDŠ1V»W~Y̂{¢Ì¢zg~ìZzgWÒ{Æn
e§hV6Á™WÌXªCÙìt:ÂÃðƒÆaplÁ»xì:Z(T
Æ}ò6ƒ»Z·teƒXpi0ÏÅZsò$™-.ç

G
GLâÆ»x~Zsò$VÆŠgxy

£uåLÑ<ÆûzrÆ¿~Z%Ã]ÃY'ZzgZy6nŠÈî0LgZñ™*øg~Zq(~
¢zg]ìX]£Ñ]~øg~ÃÒg„ì�Zk¨gz„ZzgnŠÈîLgZñ~zBÔ
Zzg£Ñ]7"zZßVÃÌZk¿~zh6WâŠ{™,Xz!vZp=!

jZÙzjZ!Y]
£uåLÑ<ÔZq)~_·XZ6sD�y4002Y 1X
£uåLÑ<ZzgçÜZsò„Ôz‡ùZzgZk*]XZÆ'DŠc5002Y
£uåLÑ<ÅTyZzgr~=z¡]»zX†g~Dâga6002Y
£uåLÑ<Æûzr~Z%s»iX†g~Dâga7002Y
£uåLÑ<ÅgzÝ~Z¿ŠÅqDÃlXZ6sD�y7002Y
£uåLÑ<ÅgzÝ~çÜZsò+÷»Y̂{X�ÑðDm7002Y
£uåLÑ<ZzgwZ̈+XZÆ'DŠc7002Y
£œÑ<ZzgçÜZsò„Ôz‡ùZzgZk*]XZÆ'DŠc5002Y 2X
£uåLÑ<Zzg!h4©5ÿ

GG
ELZ̈+ÔZÆ'DŠc7002Y 3X

£uåLÑ<ÅTyZzgr~=z¡]»zX†g~Dâga2006 4X
ZÅMy96:1 5X
ZÅMy43:64 6X
ZÅMy83:92 7X
ZÅMy54:02 8X
ZÅMyÔ61:44 9X
ZÅMyÔ6:89 01X
ZÅMyÔ7:581 11X
ZÅMy2:121 21X
ZÅMyÔ2:222 31X

Òj^h]Ö„Ò†(e^hÊ–Ø]ŸqjÛ^ÅÂ×oFi¡æé]ÖÏ†�áæÂ×o]Ö„Ò† ›Ô9Ôug�5492X 41X
ñÑ*’.5åGZ²ây‡ŠPZâ~Ô�á{zàZvÅ‰h~}â]:PUÔ™96XZâx�á{zàZvZzgZyÆ 51X

22



Z°gzÃc]Ô%ûñÑ*«YZ°9.è WE‡ŠÔ�á{zàZvZXk^Ô5Š‹Ô4002Y
¬]Æf5±ƒ: 61X

Penguin Akbar Ahmed (2007) Journey into Islam,The  Crisis of Globalization,

pages 99-101 & 108 India,

£!L£uåLÑ<ÅgzÝ~Zsò+÷»Y̂{ó»Wy~z 71X
Mohammad Nejatullah Siddiqi, Economics of Tawarruq, paper presented on 81X
1 February, 2007, at London School of Economics in a workshop on 

Tawarruq. Reproduced in  Business Islamica, Dubai, June 2007

ZÅMyÔ3:011 91X
Sherman A. Jackson (1996), Islamic Law and the State: The Constitutional 02X
Jurisprudence of Shihab al Din al Qarafi (626/1228  682/1283)  Kitab al 

Ihkam fi Tamyiz al Fatwa an al Ahkam wa Tasarrufat al Qadi wa al Imam.

{mîg6,]215;82ZzgáWÆ!¨åGO)»™03X E.J Brill, Leiden, New York, Koln.

Òj^h]ÖˆÒ^é(e^h]Öv&ùÂ×o]Ö’‚Îä ›Ô9Ôug�7101X 12X
‰¬]Æn5±ƒ»[±œ&Œ™r%jxÔ¦zDz#èGELŒÛWyÔZW¥|Ô- 22X
çgsÔ7891YX

‰¬]Æn5±ƒÔExZ�gÔreZË
r-AöE™ÔÔáÀÝxZ£wk~X5Š‹ÔZsî 32X

,Ãƒ&cÔ2002X

DDDDDDDDDDD

32


