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ABSTRACT: This article provides a comprehensive exploration of the historical 
evolution of Islamic finance with a particular focus on Pakistan’s journey and its 
correlation with global trends. Tracing its origins to the ethical and socio-
economic concerns of Muslim scholars in the mid-٢٠th century, the study 
contextualizes the development of Islamic finance against the backdrop of 
conventional interest-based systems. It highlights the theoretical underpinnings 
of Islamic jurisprudence, especially the principle of legal flexibility (taysīr), which 
has enabled the adaptation and expansion of Islamic financial models globally. 
The research details five key phases in the institutional evolution of Islamic 
banking, noting critical milestones from early rural experiments to the 
establishment of global institutions such as the Islamic Development Bank 
(IsDB), the AAOIFI, and regional Islamic finance networks. In addition, the 
article assesses the ethical shortcomings of conventional banking, particularly 
after the ٠٨–٢٠٠٧ global financial crisis, and illustrates how Islamic finance 
emerged as a resilient alternative. Special emphasis is placed on Pakistan’s legal 
and judicial strides in eliminating interest (ribā), culminating in landmark rulings 
by the Federal Shariat Court. The study further underscores the contributions of 
modern Islamic research bodies and regulatory frameworks in standardizing and 
internationalizing Islamic financial practices. By bridging jurisprudential insights 
with empirical developments, this work fills a critical scholarly gap and 
contributes to the ongoing discourse on sustainable and Shariah-compliant 
financial systems. 
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Summary of the Article 
The article offers a rigorous historical and analytical study of the evolution of 
Islamic finance, particularly emphasizing Pakistan’s experience and its place 
within global developments. It begins with a theoretical exposition of the 
foundational principles of Islamic jurisprudence that support financial 
innovation, especially the concept of taysīr (legal ease/flexibility), which enables 
Islamic law to adapt to changing economic and social contexts without 
compromising on ethical and religious norms. 
1. Historical Background and Philosophical Premises 
The study opens by contrasting the ethical vision of Islamic finance with the 
moral decline of conventional, interest-based banking systems. It highlights that 
traditional banking did not begin as an interest-centric model but gradually 
became exploitative under Western capitalist ideologies that marginalized 
religion and emphasized materialism and unrestrained freedom. The article 
portrays this transformation as detrimental to human welfare, leading to 
widespread economic disparity, exploitation, and moral erosion. 
2. The Genesis of Modern Islamic Banking 
The author traces the earliest efforts to institutionalize Islamic finance to the mid-

20th century. Countries like Egypt and Malaysia made pioneering attempts 
through models like the Mit Ghamr Savings Bank and Tabung Haji. These early 
efforts, though limited in success due to structural challenges, laid the 
groundwork for more sustainable institutions, such as the Islamic Development 
Bank (IsDB), which was established in 1975. 
3. Phases of Global Islamic Finance Development 
The article delineates five distinct phases in the evolution of Islamic finance: 

 Phase I (Pre-1977): Experimental and grassroots efforts in Egypt, 
Malaysia, and Pakistan. 

 Phase II (1977–1989): Institutionalization through international bodies like 
IsDB and the rise of Islamic banks across the Muslim world. 

 Phase III (1990–2000): Strengthening infrastructure, including the 
establishment of AAOIFI (Accounting and Auditing Organisation for 
Islamic Financial Institutions) and the development of financial products 
like Sukuk. 

 Phase IV (2000–2008): Expansion into global markets, with Islamic banks 
showing remarkable resilience during the global financial crisis of 2007–
08. 

 Phase V (2008–2023): Maturity and global recognition, with assets crossing 
$4.5 trillion in 2022 and projections suggesting further exponential growth 
by 2027. 

4. Legal and Judicial Efforts in Pakistan 
Pakistan’s journey towards interest-free banking is discussed in detail. From 
Quaid-i-Azam’s inaugural anti-interest speech in 1948 to legislative attempts in 
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the 1970s and 1980s, and finally the landmark rulings by the Federal Shariat Court 
in 1991 and again in 2022, the article narrates the persistent struggle to align 
Pakistan’s financial system with Islamic principles. The 2022 verdict by Justice 
Syed Anwar Shah reaffirmed the complete prohibition of riba (interest), 
compelling all financial institutions to transition to Islamic models by 2027. 
5. Institutional Development and Regulation 
The study explores the critical role of regulatory and standard-setting 
institutions, such as: 

 AAOIFI (Bahrain): Setting accounting, auditing, and governance 
standards for Islamic financial institutions globally. 

 Islamic Fiqh Academy (Jeddah): Providing scholarly guidance and 
issuing fatwas on financial products. 

 Islamic banks and windows in Pakistan: Including Meezan Bank and 
Bank Islami, which spearheaded the implementation of Shariah-
compliant banking models under the State Bank of Pakistan’s 
supervision. 

The regulatory frameworks ensure the harmonization of practices across 
jurisdictions, fostering transparency, risk-sharing, and ethical financial conduct. 
6. International Cooperation and the IMF's Shift 
The article also observes the shifting stance of global financial institutions such as 
the IMF and World Bank, which have begun acknowledging the potential of 
Islamic finance to promote financial inclusion, stability, and ethical governance. 
The Islamic Development Bank’s collaboration with international bodies to 
finance infrastructure and development projects in a Shariah-compliant manner 
is also discussed in detail. 
7. Challenges and Prospects 
The article acknowledges ongoing challenges, such as legal harmonization, 
educational gaps, and resistance from interest-based financial systems. However, 
it concludes optimistically, stating that Islamic finance has firmly established 
itself as a viable, sustainable, and ethically robust alternative to conventional 
systems. 
Through a rich blend of jurisprudential insights, historical analysis, empirical 
data, and case studies, the article contributes significantly to the discourse on 
Islamic finance. It not only fills a scholarly gap in Urdu and English literature but 
also positions Islamic finance as a forward-looking, globally relevant financial 
model rooted in justice, risk-sharing, and moral accountability. 

 خخخخخ

  ᗐرف

  آ✭ى د㊓ 㺸 戆ر 嗚 ࿀زل 峤ا   䱰㣱Ꮉ 䰋 㺸 ت弄㥃 ͎ ا⬧م ِ戆ُد ǌ ،啵 اج仁 㺸 ا  اس䪾  悎ا 

 اور ر妉 ➏ں زㆈ 㷨 ⩲ᠢ 乾࿀ 啓ورت Ṏ ᣗ روے   孈ا亽 د䲷   䰍وا   ࣌    啵 ںⰊ吴   اور䴉ع 
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 ا⬧م ِ戆د 䰋 㺸 ں婧垏واࢥ ͎ ا ⸞ 埖ُو ǌ啵 嬸㨱 ٱدہə 嵉را 㷨 嬸㨱 ل㞩 㱾 
Ǖ اس 僂ون ᯳ܫ 峤۔ ُ

䰋ِ روز ِاول ⸞ ⻑ع   ፂ صلى الله عليه وسلم 㱾 ں⿡و㥃 ͎ 㷨  ں婧垏ا 嬸 ◒࢑ ِ戆د  㲁 嵗 孆ر 婨☀ اور ا⮋ب  仁 㥃ُاج  ǌ

悇ا  恗྿   رواج ᡀ⡜  㺸  ᔧ  啵   僂⻑وں 媛垏ا  乾۔徉Ⴤا  媎  抁رو  㥃  嬸㨱   仭د 䑺  愡 ف㍚ 

ǎُ ޤᄯ 很رے ا僂 媛垏⻑ے 䰋 㺸  ؅ٳ Ṏ吴 ᄶ 㥃د ᡁ اور وہ 㺸 و㌑دات 㞩 㱾ل 㩴   啵 ᳮ 嵗 㷩 ا㘄 愡د 

ِ戆د ᝮ⛪ ◒ِ ፂ ᠢ ೧ ᣗ 和⛪ 徉 㯌 弥㱾 㲝 㽻اور ا ᣬ 媎   ೧ دم䲣 ⸞ لㄯدى ا୘ 㩴     㺸 ا⬧م 

乗 ت□ ⮱䣡ء و ا嘓䆨ا 懓㨱 倿  اور صلى الله عليه وسلم 徃䰮㘄 ر冿 庻ل و ⻑اㄯا   媚 㺸 㒃婧 ᱯوا 嬸 媓ا  

  د戆ِ ا⬧م ⸞ Ṏِ Ⱬ 㷨 ঒傑از 㨱 ㎗دى  ෧ Ή ⭽ ۔

 恔᳥ 㲁 嵗 抁 准 دى୘ 㥃 䰍冬 رى اس㥃 ଻ ت䬊䰮 و ) 和⬧دى اور اⳢ ( 䬉ڈا 塴 ࿀ 怾رᎹ 㷨

 㲁 很᱑ 慥اور د 很᱑ ت剚僂  㲁 很᱑ 慥ر ⸞ د㌦ا 恐رᎹ  嫃 ؟ ᣗ 䰮㘄ر㥃 ◳ 㷩 啵 厤 ࿄ 㺸 ان

 㷨 ا⬧م   寄 嬸 ⩲ᠢ دو 䧳㌑ اور 㨾ຩن 䬊䰮 恔᳥ ࿀ ⩥ 㷨ت ِ  䰍وا 嬸᱑ 很ຩ 啵 ت䰮◯ا 㑽⻑ 䲾 ⸞

㐍  䲾  ⸞   䬊䰮ت 和⬧ا  嫃   嵗؟ 㷩   ادا  㨱دار 㷩  啵  忺وᔊ ؟嵗  弥峤  㖺ر  ጦ  㷩  啵   哴 媛婧㞑ان  و

اردواور ا恙妛ى  啵  怣䌛 اس ⚉اᔇ ⸞ 䰍و⠩㈲⛪ ࿀ ⩥ 扳اہ 媎 ṏᠢ دى 䅋۔ ا⬧䬊䰮 和ت  哴 㺸ان 

  䪬冬 抁 啵 اس 㷨 嬸㨱 Ꮂ 㱾 ➶ ᒮ ا㥃 愡وش 嵗۔

  ୘㥃دى  ᖯر   㥃 ଻رى 
 啵 फ़ ㇒䰮’’䰮 ن اور᱑ᒟ 㥃 ل‘‘ ᣲرᑅ۔ᡁ 侳 دى୘ 愡ا⪍ 㺸  啵 رہ دوران 㱾 وںᳩᎹ ں婧ز  

 ᡁ 孫ر 匈⡜ 㥃 ر䰮 ٹ䪫 㷨 ں㣡ا抴 اور ࡃى، ᥢ㨱 م孲ا 㥃 ⥴د ㋓▿ 䰋 㺸 رواں㥃 ᄭوہ ا 塴 ጦ 㺸 ᳮ

‘‘ 僂 䬉䰮وṎ 很᱑ 䬊 ’’ ㇩ ا愡 ⛪ص ᣬ۔ اس ㈲ح 䁐䪫ں ⻿ 抁 啵ر ೧ ا峤 㽻᱑ا 㺮 㲁ں 婨 اჄ ا㽻 愡وہ૾ 

 㺸 د⥔ں ㋓▿ 㺸 ح㈲ ⴣت  ا㞑او 㧧ا ᳩᎹ ۔ ࢓ے ࢓ے㻠 ے㨱 屨ا㘄 ᒟ 㱾 ں婧روا㥃 ᣲرᑅ ض㑴 㺸

 ጌا 嗚峤 ⻑وع 㲁 弥峤 ان ᳩᎹوں 㺸 ے 䰮 ᡀ⡜رᑅ 啵 㸐ر䁐䪫 ⸞ ᳮ ᣬ ᥢ㨱 㾈 ᣲں 抁 啵 را

 嵗 ۔ ᝯم 䪫گ اس ܉ت 㷨 ا⤈媎  ೧ ㌤ ر㲁 ᣬ 㳉 وہ اس ㈲ح ຩ ㋓▿ 㺸س 䰮ل ز徉دہ 为ظ رہ ⫈

 اᡀ⡜ ᄭ ر㲡 ⬋۔ ⊇ں ⋑ 䪫گ ا᭛⏢ ᄣ ࢓ى ߩ     ᳩᎹوں ຩ 㺸س ا噒䰮 ر㶠اᇆ 徉 ᣬ ᥢ ا媒 د⥴ 

 媓ا೧ ⪍ ⿫ دو⨮ے ⸞ ⿫ 愡ا ᳩᎹ 抋۔ᣬ 忕د 䰋 㺸 رى㥃 抁䰮⨭ ᣬ ᥢ㨱 ۔ 慥د 嬸 ں䁐䪫 

 ا抋 㽻 ر㑴 㺸 㯜 㨗 㢻ض ، 嵗 ہ➋ 㥃 䌲 ᠢ 䆎 徃᱑ 㨱 䰍 د⠩ م㣡ر ᄣوہ ا ᠢ 㽻ا 㲁媒ا  㺸 وںᳩᎹ 
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⚉ا㨱 䰍دى 很᱑ اور دو⨮ے 㨱᱑ 啵 ⿫ ان ⸞ وا࿄ وㄯل 抁 ᠢ 很᱑ 䬉 㨱 ز徉دہ 嵗 ⡞匈۔ ا㈲ ⴣح 

 㷨 داغ  㥃 ଻رى 抁 وہ ୘دى ᖯر 嬸 ᳮ ᡁ )١( ᖯ 㥃ر ጌ ا峤ا۔ادا匦 㷨 弥 اور ا⿫ 愡 ⸞ دو⨮ے ⿫ ر㣡م 

ا䪫ㄯں ࿀ اور ᣲ䬊䰮 و࿀  㺸 匦 㷨 廝⡜ ر㟥 ،㋐▿ 㷨 㢻ض 㘄 㷨اᖯ 㥃 岢ر ୘دى ㊓ر  㥃 ଻رى ถ ڈا䬉 ۔ 

ں 㱾 ا弥峤 弥㭹 ⸞ 也 ᄣ ر为 㱾 㢻ظ رገ 㺸 㺸 㶝 ا愡 ا嵗 䱐䁐䪫 㲁 ᣗ 抁 ◳ 屨۔ اس 㷨 اܵا

 愡ا 䰋۔很᱑ 㷨 岢ا㘄 㷨 ض㟥 䰋 㺸 嬸㨱 راᄯ 㱾 ںᠢورㆈ 䬉䰮 اور 很᱑ 㷨 屨ا㘄 ᵤ ظ为 恔᳥ ଻ 

 Ⳣ 啵دى اور اጌ 㷨 ी ୧ 㑝 䬉⣮اوار 嵗 ور婨 اᄣ دا抁 啵 垤 اᖯ 戆୩ 愡ر ㊓ 㺸ر 㥃 ࿀رى 

  啵 㐽 آᡁ 徉۔

 恔᳥ رى㥃 ଻ ذ壠 㥃 زوال 㣰➶ا 啵   
 㲁 ↕峤 ن൞ ح㈲ ᳮ رى㥃 ଻  اܵا ᄣم ا塳  ⸞ 峭 ᡁ 媎 䱐 ࿀ دⳢ ، ر㊓ دى୘ اܵا 㷨 اس ઃ

ᣗ 䅋 㷨 䰋 㺸 嬸㨱 屨ا㘄 䉺ⴑ 㷨 ت剚僂 䬉䰮 ں اور啶㽻⨭ ᣲرᑅ ࿀ 啵 嬸䰮ز 懓㟣 ۔଻  رى㥃  㷨 

⿾ا 㤔 憇ى، اور د垆‹ ،嬸Ⳣ 啵 ⽑  抁 䮵 ،ᣗ 剙⹢ 岢ا㘄 㷨 ں㇌㟥 اور 䰍دᎼ 㺸 埯㨱 ،㋐▿ 㷨 

 塳 㥃م ز徉دہ 厥 اور 峤 㗙徉 㣰ᔊا، 㥃 ଻  ᠢرى و㽽 㞺ر᱓ ،ᡀ⡜ ᡀ⡜ 㺸 嬸 )٢(Ⳣد ᣗ ᣲ峤 媎 䱐 ࿀۔

 戆د 䯨 دىⳢ)ㅨا ࿀ ں㇌㟥 惠嗚㨱 لㄯو 㢻ر 㜢( رى㥃 ଻ ᱓ 啵 媜د ൝克 と❴ ،䅏   ૽▗ 㥃  ଻ 

 恔᳥ 㷨 ⽓ں 䬊 ḱ 嬸۔ Ⳣدى 塳م 㘄 㱾وغ د技 啵 找رپ 嬸峤 啵 وا⿽僂 䰍 ا夋ب اور ⨮㥃 抁䰮رى 

 嬸 ᳮ ،嵗 孆دار ر㨱 屨ا 㥃 م塳 婨رى دارا㥃 ଻ ۔徉د    㱾 ا壓 愡 ࡤ 㥃رو܉ر૾ 

 克 啵ب اور 技رپ ⸞  හ 孈亽ارى 慻ᒌ  乾 䱐 ࿀ رو嗚峤 娚  اܵا ウ 承ى 㒌ى  帴 㷨 ⋏د

㛊 㺸 ُان ᚪ ىウ 承嫏اور ا 徃峤 ں ⻑وع嬸㨱 㾏࢑⸞ 孈亽 㱾 ے⻑僂 㢔 را زور⡜ 嬸 ِ، 存亽

垏۔ا徉د㨱 فエ࿀ 找د 㔩 㱾 徰د䰮 ࿀ ت媜懔ت اورا㣱➶ا㯎ⓥ 弥ا✪ ࿀ ن 很ޤ 㺸  㷨 壇 ت寤ا⠩ِ

   䰋 㺸 اور اس 㷩 㽻᱑ر اᖯ 㥃 㯎ⓥِ’’ آزادى 傣 ‘‘ 㥃 دل  㲁 徉وا㨱 رف䲴 ہ墌 徊㘄’’ 孪‹ ᄣن ا垏ا

 嵗 ◒ 㥃 اس 抁 ے㨱  嵗‹ Ṏ وہ، 嵗 آزاد 啵‘‘  Ṏ  ن垏ا 㥃 ب克  ۔’’⻎ 伽 㷨 孈ا亽 دى抉 اور 弥㒋㿪 راہ  ہ
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ᡁ ↕峤ارහ 峭 ᄸ⸞ تᘍ 㯴‘‘ چ⅁ 啵 ب克 ⋐ ۔ ⊇ں 徃峤 ܫ᯳ 恙دل آو 慻ᒌ 悇ا  䰋 㺸 اُس

و 䅍峤 䬉⛪ 㱷 اور 䁐䪫ں 嬸 ا㈲ 媚 愡ز ⚒ت 㱾 ا啵 ᳮ 䬊 Ⴤ ان 䰮 㷨دى،ḓ اور  ⿶ا䰮⡜ 㥃 ᔥ 媛ن 

㺸 ق◘ 媛垏اور ا ᡁ 䅏 㷩 ࿀ م嗚  媓ا    䅋 م دے دى㌑ زت᱑ا 㷨 嬸㨱 ⡞ 抁 啵 آڑ 㷨 ى卬ㅨر 屨܉ ِ◒   ِ

 ᡁ ೧ ߠ ㈃ 弥㱾 ں孆و 㽻۔ ا 䬊 وا㨱 ر ⸞ آزادᖯ 㺸 ىଦຩ 弥ا✪ 㱾 د⠩ 嬸 ن垏ا 㺸 ب克 ح㈲ ۔اسᣗ

 ᠢ ᡁ 噓دا㽻 ᒅ䰮 㺸 ىଦຩ 弥ا✪ 㱾 د⠩     Ṏ ں媑ا  嬸 ຩ 弥ا✪ 㲁 徉د㨱 ⵧر و㟣 اس 㱾 ر▏ 㺸 ىଦ ೧ وہ

ॳ ᡀ⡜ 㺸 رᖯ 㺸 آزادى 傣 䅏 峤 䅝رᖯ ِ۔  اس 承ل د㶠 嵉را 㷨 ر吴م اᝯ اُن ᇆ 嬸 آزادى  ḽ  

 ᳮᡁ 㲢ر 㨱 ود伿 嬸 孈亽㣰➶ا 㖓 ،اṎ ،دⳢ ، ل⣮ا ،䎵䆨 ، ⥢࿀ س峤  㲁 奀 抁 嚄 和ز䆨 㥃  اور ═ام 

  )٣(ا㙠ل   ㌑م 䅍峤 ۔ 

 悎ل’’ا⠯آزاد  د弥㲢 دエ ᴍ 嵗 徱ف ‘‘اᄣ ذات 㔢 㥃م ’’僂⻑وں 㘄 寄 啵د ‘‘හ 孈亽اراور 

嵗 孫ر رᣳ 㱾 嬸↕ 㤑 ೧ 弥㱾 وہ   䰋 㺸 اور اس 嵗 ᣲ峤 ض㓲 ⸞ د关 ᄭدو⨮ے  ، ا 㩴 㤑 اہ وہ⠩   

⻑僂 رےᄯ ᇆ 徉 د㘄 رتㄯ 㷨 嬸ᅀ ᬵ㱾 د关 㺸 ے 啵 峭 ࿀ روش 悇ا 峭 م㣡 رىᄯ ںṐ ۔峤 婨 ں㺮

 ᣲ㨱 媎 惬در ೧ ⸞ 嬸 ڑ᱑ا 劖 㺸 劖 啵 ⥢࿀ س峤 دى䰮 اور ᒟ 㺸 دات关 ᄭوہ ا ᠢ 峤 䅋 㷨 رᣳ

 㷩 ن ࢑܉د垥㚉ا 嬸 ۔ روس嵉 吮⡜ رے屩 䯼䵠 ش ر܉峤 㷥 㷨 ᳮ ،㷩 رᎹ رᎹ ⸞ 嬸 慣亾ا ᇆ ، 慣亾ا

孆ر 婨 ᚪ 抎 فエ ،彤رى ا⨮ا᱑࿀ 㛂 㞺اوراس و抜ڑد᱑ُم ا⹢ اق اور㍚ ،䬒 䝫募 ࢪ 岽 ઃِ 

ૐ  㐇 㺸 ق◘ 媛垏ا  ܉رى 侃 㲡䆨 㷥 啵嚆 㺸ن ⿸ 啵 ᷩ⇡峤 ا僭 徰㧧م ࠒں 嵗 㷨 اور

 Ṏ ࿀ں 媎 ᚪ ر婧㥃 ոں  ࢑㺸دار 克ب
ǔ ǎ ؛ 㲁 ں㺮 ں ؟㺮 ’’ق◘ 媛垏ف‘‘اエ اد亾 㷨 ب克 ⸞’’ 媛垏ا

 侃ن 嵉 اور 侃ن  傣 آزادى 㺸اس ᖯر 㺸  ➶ف  ⋏ں ᖯ 㥃 㲁ر 嵗 اور ا傣 ‘‘ 㛂 尪 آزادى

 䰋 اس ، 嵉 媓۔  ا ⫎ 峤 媎 ラⓥ ق◘ 媛垏ا 㺸 㟮 㩴  

⿽ و 㷩 ᰂ۔ⶕ僂 㲁 㻠峤 婨 ᱑ ๵ 㲒 抁ب 嬸 ز⠵ਯ 䴰 㱾 ⻳ 寄 㺸 䅎垆 ِا➶㣰 ا坞ط 㺸 اس 

䴰 دہ徉ز 恔⹢ ⻯ ᣲ䬊䰮 ا峤 ᰂ 㲁 ں㺮  ، 㣰➶ا 存亽۔嵗 Ꮉ峤 ⸞ 抎 ن䰮⡜ دى୘ 㥃 ᔥ 㷨 媛垏ات ِا⿶ 

 ۔⠩ا寤ت ا㥃 媛垏 ࢌ ᔇر忺  وᣲ䬊䰮 اداروں ⿽僂 啵،ا㟣ار⸞دورى Ⳣ 啵 嚆 㺸داور‰ا  䅍㨱 弨ا⨭ ِ

 Ⳣ ଻د㑴 㺸ض اسُ ࿀ 嬸హ㱾 各را㇒ ᣬ۔آ寖 آ㥃 ଻ 寖ر 岠 䰍㶠 各 徰㏁ وṎ吴 㞺د ᡁاور 

                                                             

٣–   㥋ا 恔و᱑رى،ا堵徊ᠬ ൝克 :抁ᑌ 婨اエ僂 愡ر، (،ا峤䆨 ،بლ 儱᱑،ⷔ 凪⬧ا恔۔)ء٢٠٠٢】 ز  



 

 

١١٥

 ⹡ 抁د ᄯرى 啵 儻 ⨮ا䅏㨱 弨اور ا㲁䅏㨱恜 اب وہ 啵 ᴃ ⿽僂 رو㥃رى  ح Ṏ吴 婏䰮 㷨د  㺸 را⥴ 

 和⬧ا 㱾 㐇 䆪ㇰ 㺸 儻 آج 㲁 嵗 ṏو 抋م ✆۔塳 ⿽僂 婨دارا 抁䰮⨭ᠢ ✆ دⳢ۔嵗 رى㥃 ଻  和⬧ا 徉 

 嵉 䟨 راتᖯ 勴嗚 م塳 ⿽僂 㲁 ں㺮  ، وہ ᱓  媓ا   徱د 弥㲢دہ د亾 م塳 ⸞ُاᠢ 嵗 Ꮉ㨱 رᖯ ॼ 㺸 دⳢ 

ॼ 㺸 دⳢ 㲁 嵗 恜ں ⸞ ا孆و 恔⹢ 嵉 慪وہ د 啵 厤 ࿄ اور ㋖ី ᳮ۔䆎 徃ຩ 媎 峭 ⇴ ادارے 抁 ᠢ 

 嵗 徱د 弥㲢د 峭، 㲁 ں㺮 ۔嵗 䅏 徉د㨱 Ỳں ⸞ او峤妊 㷨 اُن 厤 ࿄ ◦ 㥃 ا⬧م ِ戆د   

 ⚒ت ᄯرے⨼ ࿀ اᄣ ⋻پ ⏢ڑ嵗 Ꮉ اور ا⸞ 克 㲁 抁 ㄰➶䴰  很峤 ᥢ㨱 ᰂب ᖯ 㥃ر ِ

ِ 䰮 ൝克 䮵دى ᖯر ⚒ت ، 塳ᡁم 塳 㥃م ا㽻⋑ اᄣ و啵 ㆏ ا㥃 ଻  戆୩ 愡رى اᄭ ر啵 妉 ڈ嵗 䉻嵢۔ 

䱰 ✪ 㷨 媦垏ا       㺸㨱 䆪㓈 㑝 㥃 دⳢ  啵 ُاس 很峤 ᥢ㨱 ں ⸞ آزاد技ଦຩ 㣰➶و ا   存亽 嬸 很ޤ 㺸 

塳 䬉⣮ا   愡اُ⸞ ا 䰋 ۔ اس徉د 㲡ر 㨱 ࢌل 啵 رى م㥃 ଻  ⸞ ر㌦ا 㺸 ラا ᄣا 㱾 م塳 ’’ م塳 䬉⣮ا ‘‘

 㲒 ۔嵗 ⡞匈 دہ徉ز 

䧳㌑ ࿀ ⩥  和⬧رى ا㥃 ଻  㥃  ᚎار   
ᔇ 㲁ر㘄 忺وغ Ꮉຩ رᖯ 㥃   ῇ 孆ر ㍚ف و剙ᗐ اور ㆈ  ᣲ⻑僂ور徉ت و ᾝⓥت  ୘ 㷨د 㥃 ଻ ୤ ࿀رى 

嵗 ↕峤 ㅻوا 啵 ঎⡜ ، ت䎑ا 乾  䰋 㺸 ᚪ اداروں 㨱 䰍 ⸞ د㘄 Ṏ 嵗 رᖯ 戆୩ 愡ا 抁 䰋 اس 

 䕧⛪  㺸  㨱   دور ⸞   ✭ا๦ں  Ṏ吴دہ 㷨  徰دار  抁䰮⨭  㱾   塳م  اس 㽻ا   嵗۔ ଀  ⡠㥃   䋷ⴑں  اور آ嬪⡜ں

戆୩ 愡ا 抁 ᠢ 很᱑ 徉⇵ ࿀ د୘ 㷨 ں䪫ㄯا 和⬧۔ ا嵗 ⫈     塳م૽ 

 啵 廝اوا 㺸 ىウ 承ැ 䱐 ࿀ دⳢ 啵 䝫募 侂 嬸㚗 ں اور婧دا 儻 和⬧رى ا㥃 ଻  اور 

 塳ِم 嬸 ا媑ں  㷩۔  嗚㨱 ⻑وع  اور 塳 ᣲ䬊䰮م ᖯ 㥃ر 㥃 ଻ ጦرى ا⬧ᔇ 和ر塳 䬉䰮୤  忺م ࿀ ៶ ⻑وع 㷨 اور 

䰋 㺸 儻㈲ 和⬧ا 䱐 ࿀ ں愑 رى㥃 ଻  塳 م  㷨  䱰ُف ا㈲ 㷨 ُاور اس㷩 س丣 㱾 ورتㆈ㷨 ṏᠢ 

 㲁Ꮉ 弥䆨رى د㥃 ଻  م㣱 㺸 م塳   ೧ 啵 لⳢر 㺸 اور اس 䡠۔صلى الله عليه وسلم ا⬍ ᱑ 㷨 ىଦຩ 㷨 ا◯م 㺸ء١٩٦٠ 㷨

 弥孆د啵㐈  ا⬧م ے  㲁 ᣬ ⥴را   ᡀ孆 ᄰ ᡀ孆 د嶔ےຩ 㺸 徉س دو ِى 塳 㺸 匜م  اور 呃 رᠢ ඓ 嵉 وہ

➶㖺承㨱 ر噣ا 㥃  ،徉  ᇆ د وہ⠩  啵 تṐ 乾和⬧ا㺸 م塳  㞺۔ ⊇ں ⋑ اُس و承㨱 وع⻑ かو㥃 㷨 ⚒ا

ا㥃 ᄣوか ⻑وع 㨱د承 اور 抋 وہ  ࿀ دوں 䰰 亙 㺸㐍୘رك اذ孆ن 嬸 دو⨮ے را⥴ 㥃 ا噛ب 㷩اور 

 ᡁ 婨䰮ز 啵 ᳮ’’១和⬧ون اᗐ  ‘‘  ۔徉آ 啵 دṎو ೧ دᒄا 㥃 來 ِ 䱰م ⸞ ا嗚 㺸  



 

 

١١٦

㺸 اس  ᚎار 嵗 ⫈ ᱑ 㷩 ᚕ 啵 ☄ا亾 圡ຩ  㱾 :☟亾ᄵ:ء١٩٧٧  ،ᄸ ⸞☟亾  : دو⨮ا

 ᚪ  ☟亾،ء١٩٩٠⸞ ء١٩٧٧  اورء ٢٠٠٨⸞ ء ٢٠٠٠ :⋏ᚪ☟亾 ᡁ،ء ٢٠٠٠⸞ ء ١٩٩٠:ᤗا ،ᚪ 

☟亾 اں圻ຩ :  ء٢٠٠٨ᚪ دہ دورṎ吴 㨱 䰍 ⸞۔  

☟亾 ᄵ)١٩٧٧ᄸ ⸞ ( 
١٩٧٧㞢 ⸞  弥اܵا啵 ☶亾 ،和⬧ا 㷨 ں䪫ㄯا 㺸 ن婧㞑 ጎ ᳥ىو ᄵ 䆨وا 嬸㨱 恔  رى㥃 ଻  

 ୤厎ء ١٩٥٠㷨弥孆د 啵 ✭آ 㺸 ا 㺸 ن㨾ຩ 愡د 抋啵 㤤㏵ 㷩 廫㞑 䅏  ᡁ ٤(۔(  

 ١-᳥ول 
  

和⬧ا 嬸 值䬊䰮 ᣲᄷ 㱾 䒴ڈ䰮 ں اور䪫ㄯٳ ⸐ اщ 䱰 ܉ر 
ǔ

妉  ଻ ) در徉ے嬃 ڈ 㺸 憠啵  ( اور

彌剚 اور  嬸ᾜⓥ 妉Ꮯ ࿀ ر㊓ 㺸 ١٩٦٣啵 ا 愡㷩 䁐䆨 ᡀ⡜   ٥(۔(和⬧ا 䬊䰮 ات 㱾 愡  ہ╌㏵  ر㊓ 㺸 م塳 

㷨 嬸ا㨱 رف䲴 ࿀ 抁 弥اܵا⻠㱾 ᣪ ⸐  ۔ щ 䱰ٳ
ǔ

妉  ଻ 嬸 ار密 ᩶⡜)٦٠٠٠٠(ᄣا 㱾    ڈຩزᦵز

㷩 ṏ䴌 ف㈲ء ١٩٦٦۔ᚪ㷨 اس 媙 ر‹ ⡄⹢ 㵅 ⇞ ᣪ ٦(  ۔(抁 ᳥恔和⬧ا 䬊䰮 ت啵 弥܉ت  اܵاᑋ 

㟲ࢌ Ṏ ᣬ㖓 ᄭا ⸞ 弹ຩ رو܉رار㥃 ى㷨 䒴ڈ䰮  ۔ ان䅍峤 م㥃嗚 ⸞ ṏں   وୀ ࿀آ 㺸忦✭ا 㷨 ت ان᱑ا 

媛人زآ ⸞ 徉دہ峭 ᵸ وہ    ١٩٦٧ 抁 ୤ᑋ۔ 㥃 䅍峤م ᣬ 仁 恔 エ㞑 ⸞ 嬸㨱 اور  ا㽻 )٧(۔ ر孆 ى᱑ ᚪرء

                                                             
4– Roy, D. A. (1991). Islamic banking. Middle Eastern Studies, 27(3), 427-456. 

5– Setiawan, R. A. (2021). Why an Interest-Free Economy was instituted from 
Early Religious Zeal. Australian Journal of Islamic Studies, 6(2), 31-48. 

6– Roy, D. A. (1991). Islamic banking. Middle Eastern Studies, 27(3), 427-456. 

7– Orhan, Z. H. (2018). Mit Ghamr savings bank: a role model or an   
irreplicable utopia? İnsan ve Toplum, 8(2), 85-102. 



 

 

١١٧

 ⫌ں 媜㲂ب㥃  徉م人 ᣲ峤  ᠢ 抁د 㘄ا㷨 屨ى◾䴌ں 嬸 ان اداروں ㆈ 㱾ور  ૽ᣪ  ،࿀ ر㊓ 㺸 ل䵠 ۔ エ嗚

 ⾁Ⳣ ଻ ᣲارウ 㺸 دات䒷ر ا婧ا 㱾  ◰  ᒅ 㺸ء ١٩٧٣啵啵 值 㷩 廫㞑 䅏  ،䰋 㺸 ᳮ弥اܵا ㊓ ر ࿀ 

 ᥉ 幗ڑ⡜勐) ٣٥٠٠٠٠(亾ا 慶 䒲ڈا 䅍 抜ت د㎝ 㺸   ا䪫ㄯں 㥃 ᒅ 㺸م  ا⬧㲁Ꮉ 创 和 وہ،

 )٨(۔㨱ے 

媜د和⬧ا 嬸 䬊䰮 تჄا 㱾 رᖯ 媚 㺸 徉㷨 اور اس 弥ا㘆ا ヸ⚉ 㷨  嬸 رウ 㺸 弃㚹 ء١٩٧٣۔啵 

 婨䰮ا 弃㚹 ଻ )PAB(㣱 㺸دم ◰ 㥃 徉ॼ 㺸 دⳢ 㱾 ں婧侃 㲁Ꮉ 㷨 ان 䬉䰮 ورㆈ 徉رتᄯ ى啵 嬸㨱  

㷨 屨ا㘄 䉺ⴑ۔⬍ ᱑ ء ١٩٨٩ 㨱 م ࢌل嗚 㥃 اس 啵’’凪⬧ا 婨䰮䆨ا  Ʈ 婧ا Ǘ ǔ ƸŰ
Ǘ Ʒơǎ Ʋ ଻  آف  弃㚹‘‘۔䅏 徉د 㲡ر  

 ،屨Ꮉ抁和⬧ف اエ 㣱ᔊ ᣲ  ଻ ) IsDB ( Ṏ ᡁ ء ١٩٧٥᳥ہ啵和⬧ا ᾜ⮸ 㺸 䝫募 د㟁رى و ا⹢ا 抜 

)Socio-Economic Index(㷨୩ ى㐪ا 㺸 㷩 廫㞑 ᡀ⡜ 㺸 准 䅏 ۔ᡁ )ا)٩ 嬸 اس愡媚   

رڈ 惣⻑㺸 ا恕وا庠رى   اور 㩴 ر㶢د 塳 ୘م 㥃 ଻㷨رى   ୢॼ 和⬧ا 㺸 م塳 ṏو亾  دل䱳 )䬊䰮ᣲ㈲ 感 (

  㷨اس وᤷ 㞺)١٠( ㉘ ᣬ ᥢ㨱 䬊 㨱 ۔ رہ 㨱 弥娚ام ⸞ ے ㆈ 屨Ꮉورت 䲴㚗 ࿀ 嬸࿁رف 㨱وا很۔

媛人آዢ و اور ⸞ 嬸峤   ʉ㺸 ز䒲ڈا 剙ⓥ 㷨 ঒傑 㑽⻑㷨 ت㌑偱 ㉘ 啵 和⬧ف اエ ا اور峤 㜍ㅨا  

㣱ᔊᣲ  ଻ ᳥ہ ⻑ 剙ⓥ 㷨 ঒傑 㑽⡞ 㥃 ت㌑偱ہ ⸞ ࢓ا㱩 屨ا㘄䅏    㡃吴 ⸞ىاس 㥃رو܉ر اور૽ 

㷩 ب ا⤚دہ⠩١١(۔(  

和⬧ا㣱ᔊ ᣲ  ଻  ᳥ہ 㷨  ൝徉 م㥃 㷨 媛㲂 和⬧ا 嬸    ںୀ ا 㺸愡㣱 㺸 ⭒ م㷨 㷨 ار岟 راہ  ،  

 )١٢(۔م ࿀ آ啵 ㌑ 厤  很ء١٩٧٧دو婧ں ) 㱾徰( 孆 垎㛹ؤس徰اور 㱾)Ⳣڈان(଻   ا⬧㝆 和⊇ں ⋑ 

ᄸ☶亾  和⬧ا 㱾   رى㥃 ଻ 㺸 ۔嵗 ⫈᱑ ⯟ ☟亾 㥃 䒭ᠢ                                                                
8– El-Husseini, I. A. (1988). Islamic financial principles and their application in project 

financing (Doctoral dissertation, Massachusetts Institute of Technology). 
9– Chachi, A. (2005). Origin and development of commercial and Islamic 

banking operations. Journal of King Abdulaziz University: Islamic 
Economics, 18(2). 

10– Kahf, M. (2004). Islamic Banks: The Rise of a New Power Alliance of Wealth 
and Shari’a Scholarships. In Clement M. Henry and Rodney Wilson (eds), 
The Politics of Islamic Finance (Edinburgh University Press, 2004), 17–36. 

11– Iqbal, Z., & Mirakhor, A. (2011). An introduction to Islamic finance: Theory and 
practice (Vol. 687). John Wiley & Sons. P: 27, 32. 

12– Wilson, R. (2005). The evolution of Islamic banking and emerging trends in 
Islamic finance. Paper presented at the Mauritius Islamic Finance Forum. 



 

 

١١٨

☶亾 和⬧ا 㱾   رى㥃 ଻ 㺸 ۔嵗 ⫈᱑ ⯟ ☟亾 㥃 䒭ᠢ   

☟亾 ء١٩٨٩⸞ ء ١٩٧٧( دو⨮ا( 
和⬧رى  ا㥃 ଻  ،☶亾 دو⨮ے ᄭا 嬸 ㄚ 惠 ء١٩٨٩⸞  ء١٩٧٧  㺸 啵 دوران ᤓى 

 㣰ᔊ ⸞㷨嵗  ء١٩٨٠۔㷨 弥孆د 啵 ،媜د 啵 హ 和⬧ں    اୀ ا 㥃愡ⶕ آب 徉) ١᳥ول(䧳㌑ ۔和⬧ا 䬊䰮 ᣲ 

 ᱍ᯳ء١٩٨٠ا 㷨弥孆د  ᚪ ⩠و 㺸 ٥ૂ 㷨 䒲ڈا  䅍 ⏢ 㱾 ⩥ ١٣(۔( 䰽婧 ١٩٨٥啵 ،啵 ہ ᳥ہ厫 啵 سᵮا  

和⬧ا㸮ا 㚖 和弥او آ 嬸 ⴣ ፗا ⸞ 䝫募 㯴م رᝯ 㺸 㷨 和⬧وہ ا 㲁   رى㥃 ଻ وغ د㘄 㱾 承١٤(۔( 

 ᯳ܫ 唺 ⲓا愡  屨 ا 㥃 ଻ 㷨 ㄚ 㣰ᔊ 啵رى   ا⬧和م和㣱ᔊ ᣲ  ଻ ) IsDB (㣱 㥃ا⬧

   ا⬧㺸 惪和 ذر妉 ا㷨 䬉䰮 圝ں㑽⻑䬊䰮 ঎傑 㺸 ᣲ㈲ 愑 ا䪫ㄯں㣱ᔊ ᣲ  ଻ 嬸 エ僂ا⬧峤和ا۔

 اداروں 䬊䰮 ᣲ ا⬧啵 圑 啵 ⻳ 和ں径 د㷨孆ء ١٩٨٠ اور ء ١٩٧٠▗ ڈا䆨 اور ᄯహر  㥃 ଻㷨 㣰ᔊ 啵رى 

㣱 㺸م㷨 ☻ 徰㷨 ١٥(۔(和⬧ا  ،ᚪ ا⛻م 㺸 ☶亾 اس䬊䰮 ᣲ ㄚ )IFI(㣰ᔊ 嬸㷨  乾 ᄭا   اور

Ή   ᄶؤں Ŋ
ǗƶǎƹǍƶǎƹĺ㸐ر䰮   㦣وڈ࿀  㷨)ٵكƬĽŶ(偾   ا噣م، 㥃   ᱑ت ᰴ᯳ا  ،୤ر㮐 ،ں彐䰮 ŀ 㛹و

ǔ
ƶơ
ǔ
Ʋ 

࿀آ㱾 ،ادارے忧،ز 圑ا 慢快ٳ اور وбǍ
ǔ ǎ ĺǎƹǍƶǎƹŊ

Ǘƶ啵㘄 ،ῗو࿀ 䰮⨭  ،垎㛹 抁ر㥃 ى  ଻ ،㚴ᚫ  ىاور ر 㚴ᚫ 

)和⬧ا垎ر堞ا  (وغ د㘄 㱾徉۔)١٦(啵 ☶亾 اس ᥉ 䬊䰮 ᣲ㸖ر䰮 اں峤 ز㓈آ 㥃  :啶⇴和⬧ز، ا㛼 垈ا 愺 

Ƭٵك志اور 㥃رᄯر  ĽŶ١٧(۔(䌛 دہṎ吴 怣亾 اس 㲁 嵗 Ꮉ峤 م儕 ⸞ 和⬧ا ࿀ ☶  رى㥃 ଻  ،ऎا㇌ 㱾 ㄚ 

⻑惏㷨 媛ا妛 䬊䰮 اور ᣲ儸 ا۔رات࿁ 嗚㨱 匈⡜ 㥃 廝仅 㺸 和⬧ا䬊䰮 ᣲ 㺸 ☄ا亾 دو ᄸ 㱾 ㄚ  دوران 

 啵ጦاور ⒕ در 廝仅 ںጦ 㺸  ،塴 IsDB رچ䰮 嬸 ء ١٩٨٧啵啵 ا⥌ل  㺸 ز垊ر䁐 ୢرڈ آف ᄭا 

                                                             
13– Iqbal, Z. (1997). Islamic Financial System. Finance & Development, June, 

1997, 42-45. 

14– Galloux, M. (1997). Finance islamique et pouvoir politique: le cas de l’Egypte 
modern. Paris: Presses Universitaires de France. P.162. 

15– IsDB. (2008). Islamic Development Bank-Annual Report-1429H. p. 69. 

16– Kuwait Finance House. (2013). Islamic Finance in Asia: Development, 
Growth and Opportunities. p. 5 

17– COMCEC. (2016). National and Global Islamic Financial Architecture: 
Problems and Possible Solutions for the OIC Member Countries. The 
Standing Committee for Economic and Commercial Cooperation of the 
Organization. 



 

 

١١٩

婨䆨⡜啵 سᵮا ا 愡ኾ 㱊ور ጦ 㷩 ، ✭䆧܉ Ṏ ء ١٩٩١啵和⬧ا 䬊䰮 ᣲ䰋 㺸 اداروں 嚡ؤ㥃اور  ا 忦آڈ 

១) 㜢技ا (㣱 㺸م㷨 ୘ ۔د  ૾  

  اور ا⬧ᣲ䬊䰮 和 ادارے ᚪ  ଻ وṎد 啵 آ嬸 وا䰍 ا⬧和 ١٩٩٠ ⸞ ١٩٧٧: ᳥ول
Sr# Bank/Financial Institution    Country  Year 

1 Islamic Banking System International 
Holdings Luxembourg 1978 

2 Jordan Islamic Bank Jordan 1978 
3 Bahrain Dar al-Mal al-Islami Switzerland 1981 
4 Islamic Inv. Company Bahrain Bahrain 1981 

5 Islamic International Bank for 
Investment & Development Egypt 1981 

6 Islamic Investment House  Jordan 1981 

7 Al-Baraka Investment and Development 
Company Saudi Arabia 1982 

8 Saudi-Philippine Islamic Development 
Bank Saudi Arabia 1982 

9 Faisal Islamic Bank Kirbis Turkey 1982 
10 Bank Islam Malaysia Bhd Malaysia 1983 
11 Islamic Bank Bangladesh Ltd  Bangladesh  1983 
12 Islamic Bank International  Denmark 1983 
13 Tamadon Islamic Bank Sudan  1983 
14 Qatar Islamic Bank  Qatar  1983 
15 Beit Ettamouil Saudi Tounsi  Tunisia  1984 
16 West Sudan Islamic Bank  Sudan  1985 
17 Albaraka Turkish Finance House Turkey 1985 
18 Faisal Finance Institution  Turkey 1985 

19 Al Rajhi Company for Currency 
Exchange & Commerce  Saudi Arabia 1985 

20 Al-Ameen Islamic & Financial 
Investment Corp. India Ltd. India 1985 

21 The Amana Income Fund USA 1986 

☟亾 اᤗ )ء٢٠٠٠⸞  ء١٩٩٠( 
 承 廫㞑د 偿ط ୘ ڈ嬸䬊䰮 ᣲ㷨 坕嵢 ا⬧㣱ᔊ ᣲ  ଻ ) IsDB (和 ا⬧啵 ،和 د㷨弥孆ء ١٩٩٠

㷥 ⸞ 准 㺸 嬸㨱୘ اداروں ىد )徉ㄹ❴ اداروں (㣱 㺸م啵 ا 愡ون  رہ僂 娚㷩   ادا  㨱دار 㥃  ۔

 㱾 تㆈ 徉ورى 㥃رو܉ر䅍 峤 恔 اور ᓱ᳥ دہ徉 ادارے ز 㥃 ଻رى  ا⬧和  دوران 㺸  啵  د㷨 弥孆 )١٨(ء١٩٩٠

䰋 㺸 嬸㨱   )١٩(۔ ㈲ف 㷩 ṏ䴌 ⸞ اᄣى 嬸 ᳮ ᤓ 㱾 د㺶 ،媜ر آ䆨ت اور ڈᣳ 坕嵢ہ ᄯ仁 恔ጊرا

                                                             
18– SDB, 2008. 

19– Khan, M. F., & Porzio, M. (Eds.). (2010). Islamic banking and finance in the 
European Union: a challenge. Edward Elgar Publishing. 134. 



 

 

١٢٠

IsDB 嬸 ١٩٩١啵 䧳㌑ 和⬧ا  ࿀ ⩥ 䬊䰮 ت啵 人 䰋 㺸    د 㜢技ا㣱 㺸 م啵    㨱دار 婨ا府㞑 ادا㷩  ۔

’’嫖嚕اا 悄ⴣا 悡 凪⬧آف ا ؊ 
ǔ ǌ ‘‘ 嬸ء ١٩٩٦啵 ١٦٦和⬧ں    اୀ ᓾ 㥃 ᰳں᯳ا 㺸 ١٣٧ૂ  

亾ا慶䟣 䒲ڈا 徉)ء١٩٩٧ اور )٢٠啵 ١٤٧ૂ 亾ا 慶 㨱 ࢓ھ ⸞ 䒲ء  ٢٠٠١ ڈاᚓ ᚪ後 ١٧٤ૂ 亾ا 慶ڈا  ᚪ 䒲

 Ṏ ،䅍 ᄿ١٧٩和⬧ں    اୀ  㺸䰋䰮⨭ 侂 ۔ᣬ 抁㷨 روں㥃 䰋 㺸 嬸㨱 راᄯ 㱾 ㉘ ، ء١٩٩٩啵  ڈاؤ 

和⬧ا 垌Ṏ垈ا 愺೧ 㷩 圡䆨 䅏 ٢١(۔( 

☟亾 ᡁ⋏)ء٢٠٠٨ –ء٢٠٠٠( 
 ଻ ‘‘㨱 剙 嬸٣ ا⬧ᣲ㣱ᔊ 和 اور  ୀں   㨳亾ى⊠’’د 㷨 ୘(IFSB) ا⬧䰮✪ ᣲ䬊䰮 和ت ୢرڈ 

 䰽婧ء٢٠٠١㱾㶢ر  ࿀ ز اور ا⛻م㓈آ 㺸 ☶亾 رى ۔ اس㥃 ଻ 䬊䰮 اور ᣲ 很峤 ے䂺 ⸞ ں婧ادارے ࡃا 

ᣬΉ  亾ا慣啵 ء٢٠٠١⥀١١ 㡘وا㥃 ء٢٠٠٧-٠٨ اور㺸䬊䰮 ᣲ٢٢(۔ ࡃان(  

䌛怣 㨱 屨ا㘄 寀ا⿡ 㺸 اس ܉ت  㲁 嵗 Ꮉ和⬧ا 䬊䰮 ᣲ 嬸 ㄚ  اس 倏  㺸 ☶亾 啵 دوران  

ᤓر㖻ى ر㣰ᔊ ⸞ 㷨 روا اور 忋  دى اداروںⳢ啵 ો冬 㺸ز 徉دہ偿 ط弥峤 ܫ᯳ ٢٣(۔(  

 ☶亾 اس 㺸  啵 دوران 和⬧ا ،䬊䰮 ت 嬸 技رپ䬉⾛ اور 㘄ا 愒㺸   ࢓ے ࢓ےୀ ٢٤(ں(    㱾

ᄣا㷩 ṏ䴌 ف㈲  ٢٥(۔(䧳㌑和⬧ا 䬊䰮 ᣲا ᱍ᯳ ᤓاور ى ᣬ 嵗ء٢٠٠٧ ⸞ ࢓ھ ر啵 ٦٦٠ૂ 亾ا 慶 

 㨱 ࢓ھ ⸞ 䒲ء٢٠٠٨ڈا ᚪ ✭آ㺸٨٢٢ૂ 亾ا 慶 ۔䅍 ᄿ ᚪ 䒲ڈا  ᣲ㣱ᔊ 和⬧ا ଻ 㺸  䝫募 ⟣ 㯴ر

啵和⬧ں    اୀ  ᱍ᯳ا 㺸ء٢٠٠٧ 㺸 啵 ٤٨  دوران % 䰽婧 㨱 ء ٢٠٠٨࢓ھ啵٢٦٣ૂ 亾ا 慶 ᚪ 䒲ڈا 

䅍 ᄿ۔ⴣا 㺸 ㅛ㍚  啵 ا دوران 悭啵 ➛ 㺸  抁ᱍ᯳٣٢ ا % 㨱 ٦٧ૂ࢓ھ亾ا 慶 ۔䅍 ᄿ ᚪ 䒲ڈا 

 ڈا夂 㥃 䒲ن 峤ا 慶 ا٥٠ᦵ 懎亾 啵ء٢٠٠٨ اداروں ᣲ㱾 اور 㥃 ଻ 䬊䰮رى   Ⳣدى 忋 روا ㈲ف 䧳㌑ىدو⨮
                                                             

20– Warde, I. (2000). Islamic finance in the global economy. Edinburgh University 
Press. P. 7. 

21– COMCEC (2016). 
22– Kayed, R. N., & Hassan, M. K. (2011). The global financial crisis and Islamic 

finance. Thunderbird International Business Review, 53(5), 551-564. 
23– Alqahtani, F., & Mayes, D. G. (2017). The global financial crisis and Islamic 

banking: The direct exposure to the crisis. Banks & bank systems, 12(3), 100-112. 
24– HBSC, Deutsche, UBS, Islamic Bank of Britain, European Islamic Bank, 

BNP Paribas Najma. 
25– https://www.invivoo.com/en/the-fundamentals-of-islamic-finance/ 

(Accessed at September 02, 2024). 



 

 

١٢١

Ṏء٢٠٠٨啵媜د 㺸  㑽䶬 㺸 ل⡜ 愡اᾜ ى ڈኸ  ᡁ ࢑ا࢑ 㺸 ء٢٠٠٧-٠٨۔ 㺸  啵 دوران  ࿀ ⩥ 䧳㌑ 

 㺸 اداروں ᣲ䬊䰮 和⬧ا啵 ᰳں᯳٣٨  ا%啵 㙟匈 ٢١ اور% 㜍ㅨاا峤  㲁 ᱓ ،روا 忋  دىⳢ嬸 ⻳ ء٢٠٠٧ 

 啵اور %١٧ 㣰ᔊ ء  ٢٠٠٨   啵اد و ⾛ر % ٦،١㍗ا 抁 ۔ 㷨 寄㋋ اوٹ㽻 和⬧ا 䬊䰮 ᣲ㷨 م塳   ᥢ㨱 寄㋋ 㱾 ارى弹ຩ

嵉۔䰍وا 嬸㨱 ᒫ࿀ اداروں ᣲ䬊䰮 和⬧ا 䲾⸞ ࡃان ᣲ䬊䰮乁 嬸⊠屨ا  㷨 剙ا㑴ن堆  峭د 

㷨Ṏ    اداروں ᣲ䬊䰮 和⬧ا)IFIs(䬊䰮  㱾ᣲ㯴     اᰂات ⸞ ߠ嵉 ᥢ ࡃان Ꮌ 㺸ہ ،ῇ 㲁 ’’庠᱑嗚䬊䰮 ᣲ 

 㽻 ⸞恙 䱐‘‘ا᯳ᰳں ࿀ 戆د،َ⻑࿀ 剙ⓥ  㷨 ঒傑 㑽،㦫وڈ⻑   㑽媛ا妛 ㈲  㥃 愒ر㥃    Ⳣد  㷨) ر܉( اور

境募۔  

☟亾  اں圻ຩ)ء٢٠٢٤⸞ ء٢٠٠٨( 
 ⸞ Ṑں رواⳢ 忋دى 塳 ᣲ䬊䰮م 㭸 㷨ء٢٠٠٧-٠٨ زورى وا弥峤 ㅻ و孆ں ا⬧ᣲ䬊䰮 㺸  和 ࡃان 

࿀ ⩥ 䧳㌑ ا⬧䬊䰮 和ت 啵 㑽䶬 㺸 ء塳 ᣲ䬊䰮ِ٢٠٠٨م ᤓ 嬸⻑ح 㣰ᔊ د㨱 㲢 ا弹ຩ ᄣارى 㱾 وا嵗 㷩 ㅻ۔

╂  㥃 ت᱑  ᰷᯳٢٦٣ا ૂ亾ا 慶䒲ڈا   Ṏ  ᡁ ء٢٠١٥啵٢ᦵ懎亾ا 慶↕ ᄿ ᚪ  䒲ڈا   ا⬧ᡁ  垎㛹 凪۔

 ٢٠٢٣ رᄯرٹ技䉡ڈ  ٢٠٢٢ 䬊䰮 ᣲ 嬸 ㄚ ا⬧䧳㌑،঎傑 㺸和ء ࢓㨱 嵢 % ١١ اᄭ ا᯳ᰳں 啵 ╂ 㥃ء

䧳㌑ 㺸 ㄚ  㑽䶬  ا⬧㥃 ଻ ▗ 㥃  ᣲ䬊䰮 和رى   ا⬧徉،啵 ᳮ 和 ڈاᅀ ᚪ 䒲 د慶ا⡜ᦵ 懎 亾ڑ幗 ›ر 

㥃 ᰳں᯳٧٢ا % 嬸 ㄚ ۔اسᡁ١٦٣⸞ء٢٠١٢ %㣰ᔊ㷨 ٢٠٢٧ اور   ڈا慶 ᚪ 䒲 اᚪ 後ᚓ٧ᦵ懎亾 ء

㷨 ᅇ۔嵗 㡃ᠢ )٢٦( 

媜د啵 హ 和⬧ا 䬊䰮 ᣲ啵 م塳 和⬧وف ا值 㷨 䝫募 ᚓ ادᗚ 後 ٩٠啵   ᷩ،嵗 ᚓ ⸞ 後 

٥٠嵉 䝫募 侂 啵 䝫募 侂 㧧۔ ا، 和⬧رى  ا㥃 ଻ م روا塳 㥃 忋   ٛ 
ǔ ǔ ǌاز䴌 㺸 م塳 㺸ى 孆ر ⇴ 

 䬊䰮 ᣲ ا⬧٢٢٣٣和 䬊䰮 ᣲ啵 ㄚ  㫣ا⬧㷨和 رᄯرٹ ঎傑 㺸 اس و㞺 ء ٢٠٢٣ا⬧䬊䰮 和ت 嵗 ࿀۔

ٛ( ᱑تṎ ⻯ 乾 ، ارے 嵉 剙⹢اد
ǔ ǔ ǌ،䰮⨭ 抁㖓و 㚴ᚫ ،ہ ܉زار(啵 ⻑ 㑽  ⸞ تᘍ 㶝ر ঒傑

䬉توا䰮✪ ت اور㌑偱 ጦ 嵉 嵗ر 㨱 媜۔د啵 హ 㫣 ٦١٠和⬧ا  ଻嵉啵   ᷩ ⸞ ٣٣٦和⬧ا 创   

 ଻嵉      ا⬧和 رᄯرٹ 䧳㌑ ࿀ ⩥ 䧳㌑ ঎傑 㺸 ادارے 㷨 ا愡)٢٧(۔و垈وز 嵉ا⬧エ  凪ف ٢٧٤ اور
                                                             

26– https://solutions.lseg.com/IslamicFinance_ICD_LSEG (Accessed at 
September 02, 2024) 

27– ICD - LSEG Islamic Finance Development Report 2023. https://icd-
ps.org/uploads/files/ICD_LSEG_IFDI_REPORT_20231715587354_1336.pdf 



 

 

١٢٢

ୀں  啵 ٤٢٨ ،⾁㮥 ٥٨婧ا ǎ Ʋ،ƮǗ
ǔ ƸŰ
Ǘ Ʒơ ٢٥ ⶔ ل峤 ص ١٩ اور亍  ଻ 嵉 ٢٨(۔( 㞺اس و 和⬧رى ا㥃 ଻  

 ⸞ 䰍ا⚉ 㺸 ⨽後ᚓ١٢和⬧ا 䝫募䬊䰮 ᣲ ت ୢرڈ䰮✪ )IFSB(ู اور和ا㣡䆨ا 䬊䰮 ᣲ 㛼 )IMF ( 㺸

䰋嵉 屨ا۔  ا啵 ا ن恗،ڈان، ⪀دانⳢ ى弥嗚࢑و ،㠮 ،ب㍚ ،ᣲᱨ ،د، اردن ୉ 悏، ،رات䰮ب ا㍚ ہ䲆 

彌剚،ࡃ 戆،㱾 اور 徰嵉 剙⹢ ۔  

   㲁 嵉 ᥢ㨱 寄㋋ اد و ⾛ر㍗م اᝯ 䆨܉ ṏر卬 和⬧رى ا㥃 ଻    فエ 婨 戇د 和⬧ا啵   ࿀ ر㊓ 㑃 

 和  ଻  ᗻ 㥃 ا㣡䆨اู 㥃 㷥 ઃ ،嵗م 徉ب   ᷩ൝克儻   ، 嵗 ⸞ ں媑ا   嬸 ೧ 和⬧رى ا㥃 ଻  㱾 

 ᗚ ൝克 䰮⨭ 抁اد 弥峤 啵۔ اس ㏵ 㺸وہ ࢓峤 剙⹢ 嵾 ر忺嵉 嵗ر塳啵୤  ᔇم  嵗 اور اس 徉 ⻑وع 㨱 د嗚Ⴤا

㮐 ر㥃ں媜اب د  హ 㺸䰮⨭抁和⬧ا 㱾 روں㥃 䰮⨭ 抁ر㥃 ى㷨 ㌑偱 ጦ ت峭ر 㨱 嵉 ۔ 

 㛼 ᣲ䬊䰮 和ا㣡䆨ا ู 啵 ت䬊䰮 和⬧ا)IMF (دل 㷨  ⅈ  
 和㑈弥آ ،࿀ ر㊓ا 懓ا 惱روا 嬸 忋  ٛ

ǔ ǔ ǌد ṏᠢ ࿀ ⨾ 徱 孆ر  和⬧اور ا 嵗 رى㥃 ଻   م塳 㺸

㷨 ا⤔ل☻ 徰媎 㷨 ⩰ق و俬 ۔ 䬉⾛ اور 㘄ا 愒)MENA(ᄭا ᡀ⡜ 㺸 䝫募㺸 嶂࢓  ऎروا 很峤 

弥آ ،ी 㺸ا 懓ا 惱 和⬧ا 嬸  رى㥃 ଻ رᔇ 㱾 怗屨ا ࿀ ر㊓  ⯥ 徉د㨱 وع⻑⻑ ᄸ ۔嵗 ں䪫ㄯا 㑽㷨  

ጊ䆉ں  㺸 峣ر 廃⛪ ⸞弥آ ،ी ا 懓ا 惱 ᄭت  اب ا剚僂啵 和⬧رى  ا㥃 ଻ 嬜ا㣡 㺸  伔 㱾 

孫‹ 嗚㨱 䁐䆨 ࿀ ر㊓ اور 嵗 䧳㌑ 㱾 ا㉗ق 㺸 ان䬊䰮 ᣲ卭 技ں啵  䒮۔ ور嵗 孫‹ 嗚  懓 ا اور آヸ⚉  ଻ 弥 ا㘆ا૾ 

 ㊓ 㺸 ⻙㱾ر ࿀  ا⣱م اور 㱾 㞺ㇰ ࢓㷨 䬣⾸ ،㷨 嬸嵢ںᔊ䬊䰮 㱾 ᣲ卭 技و㥃 ଻ 㷨   忺رى  ا⬧惱 和ا

媚 㲁Ꮉ ᣲ⬋ ᱑ 很 اور 偿ط 慪嵉 ،䬊䰮د  ૾庾ء ٢٠١٧۔ ذرا ⸞弥اآ 懓ا 惱 嬸  和⬧رى ا㥃 ଻ دل  啵  

 和⬧ا 啵 䝫募 ᷩ۔嵗 دى㨱 وع⻑ 䯩 ⅈ رى㥃 ଻  㲁 嵗 㷩 䈍傑 ⸞ ُان 嬸 惱ا 懓ا 弥آ 嵗 دṎ吴 

 ᡀ⡜ 峭 ᡀ⡜ اور 承㨱 ا✔ر 䮃ຩ 僁᱑ 啵 嬸㨱 ୩ 恔仁 㱾 م塳 اس弥اآ 懓ا 惱寀 ೧ 㱾 㑇 ᄭا 嬸  ت徉ا

 㲁 嵉 㷨 رى᱑د憇ู 和ا㣡䆨ون  اᗐ ᡀ⡜ 㺸 اداروں  徃嵢࢓ 和⬧ا 㲁Ꮉ  رى㥃 ଻ 䰋 㺸 儸 䳀 رات 

 ૾୩ 㱾 ذ墹 㺸徉㣰اور ܉ ⬍ ᱑ وا 嬸᱑ رہ  廝仅 㺸 ⩥ 媛婧㞑 䰍㷩 دور 㱾 ۔⬍ ᱑ )٢٩(  

                                                                                                                                                       
(Accessed at September 02, 2024) 

28– ICDREFINITIV Islamic Finance Development Report 2020. 
29– Shabsigh, G., Ross L., and Zeine. (2017). Islamic Banking Proposals Get IMF 

Approval. (Accessed at October 17, 2024: https://www.imf.org/en/Blogs/ 
Articles/2017/02/21/islamic-banking-proposals-get-imf-approval). 



 

 

١٢٣

 ᣲ㣱ᔊ 和⬧ا 啵 忺وᔊ 㷨 ت䬊䰮 和⬧ا ଻  )IsDB (  
ྙ啵 ں䪫⡜ ⊠ ،䧳㌑ 䬊䰮 ᣲΉ ادارے  㲁 䧳㌑  ଻ ا ،悭弥㣱ᔊ ᣲ  ଻ 和⬧ا ،㣱ᔊ ᣲ  ଻  

䰮⨭ ،㧽⥼ا壅ا 嬸抁䬊䰮 ،܉زار ᣲ䰋 㺸 ୢں厎 䲾 ⸞ ܉زار ⻑ 㑽  ⸞ تᘍ ঒傑 䰍وا 㶝ر

㈲愑ں䬉䰮 很峤 ᥢ㨱 ا⤔ل 㥃  噒و僂 㷨 屨ا㘄嵗  ۔嵉 憗دج ذ 䯼䵠 ⊠ ⸞ 啵 ٣٠(:ان(  

࢑  .١㦐ء ٢٠١٥ا啵 ᣲ㣱ᔊ 和⬧ا  ଻  䧳㌑اور  ଻  ا 嬸愡’’ڈ徟 忧ا 嫜ا 径ڈا‘‘)DDI(和嗚 㥵ا⻑ 

 㲁俖 准 㥃 ᳮ 㣱ᔊ ᣲ ر࿀  㺶 ➂،啵 䝫募 㯴 د愡 ᥢ⯨⣜اᒅ㺸  ورك 㘄 懓ىدار

 ا垈و㣡㏵ ، 嫝ں 啵 زرا㺸 ☣⡜㌤ونᒅ 㺸  㺍ى اس ⻑ا㥵 دار،啵ء ٢٠١٦ا人اد 㱾 ࢓ᡁ 嗚嵢۔ 

啵او ㌤ر زرا㛂، 㧽⥼ا壅ن اور ا㨾ຩ 啵 媛ຩ ٳ (، اور՞㨱ǔ ǎ
ǔ

⣝ن ا䬉䰮 ور ( 㺸 ୢں厎 ᩶آ 㺸

䰋 ࿀ ر㊓ 㲁俖 ٢.٥ૂ 㷨 䒲ڈا 䬉䰮 㷨 屨ا㘄 噒㌑ا 䅋 ،啵 ᳮ  IsDB㷨  ⸞ ف㈲ ٩١٠勐  اور 䒲ڈا 

WB ⸞ ۔ૂ ١.٥ᣬ 剙⹢ 䒲ڈا  

٢. 和⬧ا㣱ᔊ ᣲ  ଻ ) IsDB (ا 嬸悭弥㣱ᔊ ᣲ  ଻ ) ADB (ا 㨱 剙 ᡀ⡜ 㺸愡⻑ 㑽 㶝ر ঒傑 

 䆨ا'وا慢快㛼 '㷩 廫㞑 嵗 ۔和⬧م ا嗚 㥃 ᳮ  㛼 㧽⥼ا壅ا )IIF (准 㥃 㛼 ۔ اس嵗’’和ا㑴圑 اور  

 㺸 ⻯ا慢快㺸 ز㛼  اᳩا 嬸 䉺ⴑ 啵 ‘‘ Ṏ ،嵗 د㱾 戇 را嬸㨱 㓊ى 㥃ر䰮⨭ 抁و媛اور 㱾 ෂ آ⡜ن૾ 

 䝫募 㯴ر 㲁俖 ܉رہ 㲁)張ن، آذر܉垥㚉دن،ا ୉ 悏،嫝و垈ٳ، ا՞㨱 ،ٱنĴƶ 㞑 ǔز ǎ
ǔ ǖ ơƧᷙر 抁،彌剚 ، 

䒭䰮徟،ن垥㭹ᔊ ،نᵊᎹ ،ن㨾ຩ  نেاور از (䰋 㺸㐽 ૏㞑 ۔㻠  

٣. IsDBن㥃ار ᄭا 嬸 وپ㽻  嫖嚕ا和⬧ا ᦵ 恕࿀آ㱾 垎㛹 悡) ITFC(和⬧ا  ،䭱Ⳣ 恗快 㛼 

㣰ᔊ 很࢑ا،和⬧ا   ࢑ا很 اور  ⻯ ⛪ᗐ 姟ون 㣰ᔊ ) ICD(۔㷨  屨ا㘄 妉㛼 ೧惪ذر㺸 ࢑㦐ا 

، 㘄  ᳮا㺶 屨ا䒲 ڈ慶 ا勐亾 ٨٢٤ ᚪICD圑 嬸 㷨 ⻯ 㣰ᔊ  䰋 㺸 ء  ٢٠١٦⸞ د⮻ء٢٠١٥

 ⸞٢٣啵 䝫募 ٣٨㷨 ୢں厎 䬉䰮 㷨 噒و僂 䅋 ۔ 

 䱐 ࿀  Ꮉ峤ں忋䬊䰮 ᣲ㈲ 愑 روا戆 د اداروں 䬊䰮 ᣲ䯨 ᡀ⡜ 㺸 ا㣡䆨ا㺸 和ู ⥔ں⠩ ᔊ 徉د 乳ر ردہ徉ز .٤

嵗  ،屨Ꮉ  啵 ت剚僂 㨗ู 和ا㣡䆨ا 䬊䰮 ᣲادار 惪ذر 㺸 وں⻑㑽 ঒傑䱐 ࿀  ㈲愑ں ⸞ 

䰋 㺸 ๵厎 ص亍䬊䰮 ت㷨 屨ا㘄 ᣲ᱑ 嵗 Ή 和⬧ا 㣱ᔊ ᣲ  ଻ ہ و㖓۔ 

                                                             

٣٠–   ᣲ㣱ᔊ 和⬧ا ଻ ۔嵉 䅍 㺶 ラⓥ ⸞ ᦷرᄯر  婨䆨⡜ 乾 㷨 اد و⾛ر اس㍗م اᝯ 抁 䲾 ⸞   



 

 

١٢٤

٥.  ᣲ㣱ᔊ 和⬧ا 啵 ᳮ ،ᡁ 䲾 ⸞ 㧽⥼ا壅ا 啵 ن㨾ຩ ୤厎 恜ا 愡ا ଻  㤤㏵  悎ا 㺸 㪢 嬸 

 Ṏ ،㷨 ز㱾亾 ṏᠢ ࿀ 婧 ᘚ 㷨ء٢٠٠٥㯴 ہᎼ 㺸 㺸 ๵厎 ۔ اسᡁ 㨳亾 㥃 䰍䒴ز  啵 دوران  媛㨾ຩ 

䪬䒴دہ ز㨱 廫㞑 㺸 䱰◾ ᭛رᡁا 䬉اور࠹ 婧 ᘚ)ERRA( ᣲ㣱ᔊ 和⬧ا ،㨱 剙 ᡀ⡜ 㺸 ଻  嬸 ٨٠ 

啵 ں▖ 乾 㺸 ➛ 准 㥃 ᳮ ،㷩 屨ا㘄 ض㟥 䉺ⴑ܉ 㥃 䒲ڈا 勐۔ ٣٠٨٠٠ᡁ ᘚ 㷨 وں䂺 

ŀ  دوران 㺸 ๵ 啵 دو⨮ے 厎 啵 㺸 ☶亾ء٢٠٠٧ 㛹 ا⤆ع ،
ǔ
ƶơ
ǔ
ƲIstisna Financing 㺸 

 惪١٢٧ذر 恔仁 准 㥃 ᳮ ،䅌 㷨 屨ا㘄 م㣡ر 㷨 䒲ڈا 勐 ٧٥٧٠٠ ☶亾 ےᤗ ۔ᡁ ᘚ 㷨 وں䂺 

 㺸 啵 ٩٣،  دوران㷨 ت䬊ⴑ 㷨 ろ ،ᘚ 㷨 ں႙ ں اور㱾⨰ رى㥃 抁䰮⨭ 㷨 䒲ڈا 勐  اور ޴ 岢ا㘄 

  ጌا 䰋 㺸 嬸㨱 دى 䅋۔

䡴㌑ 㥃 اداروں ᒮ 恔᳥ 啵 ا⬧م  ᚎار   
和⬧ا⿽僂 䬊䰮    ᔊو庆噓 㺸 忺 ا䵡 弥噬 ر嵗۔اس ⚉ا䡴㌑ ⸞ 䰍 ا⬧م 塳 㺸م ᣲ㷨 و

喆۔ذ㷩 م㍛ 㥃 䪩ڈا ถ داغ 㷨 اداروں ᒮ 䧳㌑ ࿀ ⩥ 㷨 䱰ا 嬸 اد㘄اُن  دار ا ᳥ 恔ᒮ  اداروں  嬸

嵗 㷩 دار ادا㨱 屨ا 啵   㣰ᔊ و 忺وᔊ 㷨 ت䬊䰮 和⬧ِ۔ اا和⬧ا 嬸 ن اداروں䬊䰮 ᳥ت 㱾 ں䪫ㄯا 㺸 恔ู  

和ا㣡䆨ا儸 رات㷨 嬸㨱 峌آ 屨 ᡀ⡜ 㺸 㷨 ⻙㱾 嵗 ۔和⬧ا 嬸 ان اداروں 䬊䰮 ت㷨 塴 徉ᣲ୘ دوں 㱾 

㑃㺸 嬸ᄺ 吶᱑ 䰋 ᒮ ،ᘏ ،ᣲور俍 اور 㷨 屨ا㘄 ت䰮✪ 嵉 ،和⬧ا ⸞ ᳮ 䬊䰮 ᣲ䧳㌑ 㱾 اداروں  

䬊䰮ᣲ啵 م塳 ᄣا 啵 嬸㨱 仦   u勀 د人  ۔ اس嵗  ᚎار 和⬧ا 嬸 䬊䰮 ᣲ㷨 ت䰮✪ ู 和ا㣡䆨ا  ࿀ ⩥ 

䧳㌑ اور 嬸嵢࢓ ⛷⿆儻 啵 和⬧ا 䬊䰮 ت㥃 دا㨱 ر仁恔啵 嬸㨱 ㅻوا 㷩 دار ادا㨱 屨۔ ا嵗  ان اداروں

啵’’㜢技ا   اور  㨱ر䶦  ‘‘嵉 嵗 ا䛭 ا和⬧䆨 ᳥ہ  ادا  ୘ ࿀ ⩥ 䧳㌑دى 㨱دار ، 䶛 اور  徉垈ا 和㸮ا 㚖 屨Ꮉ

 ᄯر ೧ اس 哴ان 㟣 ਮ㞑 啵ر ✪䰮ت ⨮ا囑م دے ر嵉 嵗۔  ⻑儱᱑ 㑽 ا⻑䰰 㝾رك

  ᳥ہ  الإسلامي الدوليمجمع الفقه

 吶刉 利啵 䬉وا 嬸峤 厫 和⬧ا១ ونᗐ )OIC( 和㑈 㷨 䝫募 㯴ر 㺸垎壅㥃)٢٦-

弥峤 ۔   㷨 ᕹمجمع الفقه الإسلامي الدولي   啵 )ء١٩٨٣ Ṏن ٩- ٧ ঎૧  ى ١٤٠٣宨 ⻬ن ٢٨

 ㌗ا啵 垎壅㥃 䘦اس  ૽㜐 ہ⹢ 恙⚑㖾ا ᄭا 嬸 啵 ا ➃ب 䴯 來 㷨㷩 㨱ذ 㥃 ت倐  ࿀ اور اس ܉ت 

 嵗 Ꮉ㨱اور  ⚉ヸ ا㘆ا乾 ،嵗 Ꮉ㨱 ㇲ买 㱾 ㏐ Ṏ 嵗 㣰ᔊ 㷨 弥 ⻮ں 戆啵 د恜 ا㲁 愡 ا⬧م ا徉زور د
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䰋 㺸 ☄ 㺸 廝仅 㺸 دور エ僂和⬧ا ⻑ 惏㷨 ں䪫ㄯا 㺸 زور د ࿀ 嬸㨱 عṎف ر㈲ 徱㷨 ۔ ان嵗  

ᚓ恗啵 和⬧ا ⻑ 惏嬜ا㣡 㺸 㷨 ᕨ 怯㷨 人درآ 㐽 ࿀ زور د اور ان ࿀ ورتㆈ 徉䅏 㷨 ں婧侃 㲁Ꮉ  

䅎垆ك،ز剚ا  㷨 ت㍛ اور㷨 ㋐▿ ۔⬍ ᱑   

 勤ز  啵 اس 㺸 ارا㺕۔ وا㍚ 嵗 㡃ب 啵ىウ 㥃ر د㗇 ᳥ہ، ⪀د مجمع الفقه الإسلامي

㐈 ،㚗 侂乁 ،،堅ور  اور دا嵉 剙⹢ 和⬧ا Ṏ 媜د 嵉 㳉ر ᗻ ⸞ ں▖ 乾 㺸  ᓗ 㥃   اورᷩ 

ᘌ ،㖺ᰉ ،㚖،弒⡜ ،儻 ،ᾜ⮸ اور 啵 م㐑 ۔嵗  مجمع الفقه الإسلامي 㱾 抁喆ى دار ذ噎Ⳣ 䅋  

䶺 آن㟥   婧侃 ᡀ⡜ 㺸  ࿀ 廝仅ں 㱾 درጦى 创 آزاد 啵 رو㷨 ⿘صلى الله عليه وسلم اور ⱉ رⳢل 㲁 嵗 وہ

⻑惏ا◯م و 㺸 嬜ا㣡 ے۔㨱 ㅻوا 㱾 抁䅎垆ز エ僂 ادارہ 仅 㺸 吵 اور 伡 㨱 䰍 ہ庠᱑ 㥃 廝Პا ᰂد 㥃 

和⬧ا 㲁Ꮉ 嵗 Ꮉ㨱 㐽和⬧اور ا 很峤 ےᳫ ⸞ ᱍور 㷨 㚧 㣰ᔊ 㺶 屨ا㘄 ☄ 峌آ 屨 ᡀ⡜ 㺸  ᱑ 

㟣ر ✪䰮ت ں  㽻ا 啵ان 哴 㺸ت 䬊䰮 ⸞ ا⬧ी 㺸 和م 嬸 ا㣱 ᄭمجمع الفقه الإسلامي ۔⬋

 ঎傑 㺸 اㄯل و ㇌ا惏 Ꮋ亾 ऎ ⻑ اداروں ᣲ䰋 㺸 اور 㥃 ଻ 䬊䰮رى  ۔ اس 嬸 ا⬧嵉 和ىا囑م د⨮

㺶嵉 ،  ںḼ和⬧ا 嬸 䬊䰮 ت㣰ᔊ 㱾 㷨 م㻠 ࿀ راہ  㷩 ٵك زنƬ  嬸 䶦 ۔嵗 ĽŶ)和⬧زا垈اور د)  ܉憇䬊䰮 ᣲ 

ᒫ ࿀ ت㌑偱㷨 ⻑ 㺸 اور ان 嵗 惏 ࿀ 嬸峤 ঎傑 㺸  弥娚 رہ 㷨 屨ا㘄 ۔嵗 )٣١(  

和⬧ا㸮ا 㚖 和和⬧ا 䬊䰮 ت啵 م塳 㺸 ا 愡ᣲ㨱 دار ادا㨱 屨ا 和⬧ا Ṏ ،嵗 䬊䰮 ᣲ اداروں اور  

ୀں䰋 㺸 㑽⻑   弥娚   ا㘄 㸮اᣲ㨱 屨 رہ  㣡اエ 婨 䬊䰮 ᣲ㷨 ㍗ف ا⬧嵗 和和۔  اور  㺸 ا䪫ㄯں   塳م

ᣲ㨱 ┍ㅨو嵗  ،䰋 㺸 ☄ 㺸 廝仅 エ僂 ઃ دᲞى ا㝉 ೧ ጦ ᣲ㨱 和⬧۔ ا嵗 䬊䰮 ᣲ 㺸 اداروں 

⻑惏㨱 剙 ᡀ⡜ 㺸 ان ୢرڈز妛 抁㸮ا 和⻑ 㱾 ان اداروں 惏䬊䰮 ᄭا ঎傑 㺸 ᣲت剚僂  嬸㨱 厥 

啵ᣲ㨱 屨ا㘄 د人 嵗  ،ᳮ和⬧ا ⸞ 䬊䰮 ᣲ啵 嬸㨱 仦 㱾 م塳 剮 د人 㸮۔ ا嵗 和和⬧ت ا䰮ا㟣ا 㺸  

䬊䰮تጦدر 㱾 م塳 㺸 ⒕ ں嵉 ᥢ㨱 屨ا㘄 ☄ 㥃 和⬧اور ا 䬊䰮 ᣲ䧳㌑ 㱾 م塳 䬊䰮 ᣲ 屨 ᡀ⡜ 㺸 م塳 

㷨 嬸㨱 峌آᚠ 㱾 ں⻞㱾 徰嵉 لدوليمجمع الفقه الإسلامي ا )٣٢(۔ ࡩ㷨 かو㥃 和⬧ا 媜د  㺸 

䰋唺 ⲓ 屨ا嵉 㝉 㺸 و اور اس㖻 تىٰ اور᱑ 和⬧ا 䰋 㺸 䝫募   弥娚 ذر رہ 㥃 惣嵉 ୟ 㷨 ۔ اس 
                                                             

31– https://iifa-aifi.org/en/history-of-the-academy (Accessed at September 03, 
2024). 

32– https://iifa-aifi.org/en/33039.html (Accessed at September 03, 2024). 
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和⬧ا 嬸 ں⻞㱾䬊䰮 ت㷩 仦 㱾 䧳㌑ ⸞اور ا 嵗 وغ د㘄 ࿀ ⩥ 找啵 㷩 دار ادا㨱 屨ا 和⬧۔ ا嵗 媜د  

啵㷨 䶦 㐍 ا 㱾 ت䰮✪ 愡㷨 اس   憇 اور دت 䬊䰮 ا⬧冬 ઔ ⻠㱾 啵 伐 ೧ 和م 嵗 ラⓥ اور

啵 ☄ 㺸 廝仅 エ僂䅎 ں峤 ܫ᯳ ون僂 ۔ 

  هيئة المحاسبة والمراجعة للمؤسسات المالية الإسلامية

ا㥃ؤ嚡 ا戴 آڈ忦 آر㖵 悡庠䀇ر ا⬧堙㛹 凪 ا١ᯬ 垷ٳ
ǔ ǔ Ǖ

)㜢技ا)ا愡ู 和ا㣡䆨ا ១ ۔ 嵗  

 㺸 ا恙妛ى 啵 ا⛽ر اور ‘‘هيئة المحاسبة والمراجعة للمؤسسات المالية الإسلامية’’啵 ൝㍚ ا⸞

 ᡀ⡜ 㜢技ا)AAOIFI(۔ 嵗Ꮉ᱑㲂 رچ䰮 ء١٩٨٧ 啵 ا⥌ل 啵 ᣲ㣱ᔊ 和⬧ا 䰍وا 嬸峤 ଻  ୢرڈز 㺸 

㱊دہ ور⡜ 愡ا 啵 سᵮا 㺸 ز垊ر䁐 آف 㺸 اداروں ᣲ䬊䰮 和⬧ا ी 㺸 ᳮ ۔ 弥峤 رى厦 㷨 اس ࿀ ኾ 

儸 䰋رات 愈ग 㷨 ا╝ ᣳرى 㺸 ا嗚凫ت 庠᱑ 㥃ہ 㯔 㷥 䰋 㺸 䯻ں ଢ଼۔ ان 㯖ں ᜃ 㷨 ودو ⸞ 

  ✭ٓ䆨܉   啵 ا١٩٩١技 ঎傑 ھ庠᱑ 㷥١٣١١ے اورᒬت 吮⡜ آ徃 ۔  㜢୤  僤ء  ادارہ  啵 آ㊓ 徉ر ض وṎد

 ا㣡䆨ا⠩ 和د 乳ر 㙟匈 㖓 ࡤ 㥃رᄯر志 ادارے ㊓ 㺸ر ࿀ ر᳸ 䅏 㷩۔اور  ู愡ا 啵 戆دى ࡃ୘ 㺸 اس

嵉 憗درج ذ ウ冬: 

١. 和⬧ا䬊䰮 ᣲاداروں  啵 ا،嚡ؤ㥃آڈ忦 رى اور㥃 ଻  啶㽻⨭ں 䲾 ⸞ 㚧 وغ د㘄 㱾戇۔ 

٢. 和⬧ا䬊䰮 ᣲاداروں 啵  آڈ،嚡ؤ㥃ا忦 رى  اور㥃 ଻啶㽻⨭ت ⸞ ں㞑㉗ا 㺸 اور ان 㚧  ى 

൥ᔊ،ⶽ ،رز嬪 䰍وا 嬸峤 庾⹢ ⸞ 㡳و 㡳ز و䬴 ،زᒫ㷨 ᣳ اور دىر 憇ذر 㺸 庾ذرا 惪 

ቷ嗚۔ 

٣. 和⬧ا䬊䰮 ᣲ䰋 㺸 اور آڈ اداروں 嚡ؤ㥃ا 忦儸 㺸 راتᣳ ار   ان 㥃 اᳩا ،嗚㨱  嗚㨱 ┍ㅨور و

䬊䰮 㺸 ان اداروں 㲁Ꮉᣲ൞ ت嗚㷨 ᣳ ىر啵 弥Ⴤا 䅋 ࿀ 嚡ؤ㥃ا ǎưٳǂ
ǔ Ƣ
Ǘƹľ啵 峒آ 屨 ጌ ا㷨  ⬍ ᱑ 

和⬧اور ا  䬊䰮ᣲᣳ 㺸 ر اداروں䬊䰮 دہ㨱 ᣲ൞ ت嗚㷨 آڈ 忦㈲ 㺸 愠 啵 ر㥃 ೧ 峒آ 屨 ጌ ا㷨  

 ᱑ ⬍۔

٤. 嚡ؤ㥃اور آڈا 忦㺸 ㈲ 愑ں啵 䬉وا 嬸峤   ں懑Ꮖ 恔᳥ 峌آ 屨 ⸞ 峣ر䰋 㺸 和⬧ا  

䬊䰮ᣲاور آڈ 嚡ؤ㥃ا 㺸 اداروں 忦儸 رات䯩 ہ庠᱑ 㥃 啵 اور ان 啅اᔊ ۔嗚㨱  
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٥. 和⬧ا䬊䰮 ᣲ 㺸 رى  اداروں㥃 ଻ ،䰮⨭ 抁ر㥃 اورื ى ࿀ ǎưٳǂ
ǔ Ƣ
Ǘƹľ䲾 ⸞  و 恙وᑅ ൞ ت嗚اور رہ   娚

ᣳ لㄯررا᱑ ،嗚㨱 ى䯩 ہ庠᱑ 㥃 ان ،嗚㨱 啵 اور ان Ꮖ 懀۔ں嗚㨱  

 ا⬧和ى䳀憎䬴 ر .٦  䬊䰮 ᣲ  啵ا⬧和 اداروں،䬊䰮 ᣲ اداروں، 嬸وا䰮✪㨱  䰍ت 塳ጦم

 ،رات 吴㘄 忦儸 㺸ں ⸞ را㲁Ꮉ 嗚㨱 त ا㥃ؤ嚡 اور آڈ忦اور ا㥃ؤ嚡 اور آڈد憇اداروں 

ǂٳ࿀ ǎư اورื ى 㥃ر㥃 ଻،⨭ 䰮抁رى 
ǔ Ƣ
Ǘƹľ 䲾 ⸞  و 恙وᑅ ൞ت嗚اور رہ   Ṏ لㄯا 娚 㜢技ذرا 㺸 惪  

㺶 庾⹢嵉 䅍  ، 㷩 㘃嗚 㱾۔⬍ ᱑  

⵴ لḏ忚志⵴ 忚ىᛲ ل اورḏ 和噣و ا  技嚖⵴ ۔嵗 Ꮉ峤 俜 ࿀ 忚ل ىḏ  㜢技ا 㺸 

 ⻑رڈز ا⧇، ୢرڈ آف ᦵ⦷،ہ ḏل ا⮽۔ و 愫嵉 ᥢ峤 ڈا憉愮废ا  ا惣 ୢرڈ،  憿 اور ذ 憉愮㯓 ୢرڈ،

㯖ں㷨 啶㽻⨭ ں嵉 ᥢ㨱 ୢط亾 㱾 㺸 اور ان 嵉 ᥢ㨱 م㥃 ࿀ ر㊓ 㺸 ᦵرᄯر اور  ر吴ا 㺸 ہ亾۔ وہ روز

啶㽻⨭ں媛ا妛 د اور墓ا 㺸 ت䘎傑 ان ᡀ⡜ ᡀ⡜ 㺸 嬸⇵ 㱾 㷨 喆ىدار ذ嵉 ᥢ嘃  Ṏ  㜢技ا㷨  嗜᱑ 

 ں技ردا ذḏ 喆ل 㷨ى忚۔ ᣲ峤 䲾 ⸞ 嵉 ⵴ىر 娚ᣳ ا䪫ㄯں 㷨  اور رہرات 嗚儸ت، 㨱دہ ൞ى⸞ ᱑ر

啵  㜢技اور دا 憇២ ں咍در 㺸 اور ن 嗚㨱 ط偿 㱾 تᗼ  㜢技ا㷨  ⶽ ،ں埪壅㥃رز㐍 ں  اورⳢᵮا 

啵  䅎弎娚೧ 嗚㨱۔嵗 剙⹢   

⦷ᦵ ୢرڈ آف )BOT( 䰯㑈ُا嫄)١٩(㟍و ᳬ㺕ارا ⵴ وہ㏵ 㺸 اس ،嵗 Ꮉ峤 俜 ࿀ 忚ى 

೧ لḏ嵉 ᥢ峤 剙⹢ ،  ḽ ⮽ل اḏ 㷨 㷨 ل⡜ 圡ຩ ⸞ 嗜᱑ 䰋 㺸 ت人 㷩 ر冿  ۔ ୢرڈ嵗 Ꮉ᱑ 

⦷ᦵ آف㺕ارا 㺸 㷨 ں⻮ 乾 䅎弎娚 ᥢ㨱 嵉 ،啵    ادارے، ا⬧和ى اور ⢬وا庠رى憎䬴 رᷩ 

䬊䰮ᣲ⻑ ،ادارے 惣ر庠وا⢬ ى៤ اور ا ୢرڈز، وہ 悄ⴣا 悥嵉 剙⹢ ጿ 嚡ؤ㥃ا Ṏ ऎا㇌ 㺸 / 嚡ؤ㥃ا

Ƙ اور ا⬧嵉 ،ᮐ⨭ 强和 دار ᣲ峤 ذ㷨 喆ىر 㷨 ᣳرات 儸 㺸آڈ忦 اور   ا㥃ؤ
Ǘƹ
ǔ
ƶ
Ǘƹǔư䬊䰮 ᣲاد 䬊䰮 㺸 اروںᣲ 

   ܉ر اᵮس 嵗 Ꮉ㨱۔ 愡 ا 㭸 از ⡜ 㭸ل 啵 آف ᦵ⦷ୢرڈ ۔  で 㺸 嵉 剙⹢ر嗚㝵تᑅ൞و恙 و 

 ا㥃ؤ嚡 اور ى⵴ ،⸞ 忚 ر㯴 ୢرڈ آف 愡⦷ᦵ اور ا圡ຩ )Ⓠ 啓 ارا憉愮㯓 㺕ا  ḏل،

 忦رڈز ا⧇آڈⓆ 㺸 رڈ  ୢ啓،⻑ اور 惣㺸 ୢرڈ Ⓠ 啓( ᣲ峤 俜࿀嵗 ۔ ا 憉愮㯓 س دຩ 㺸 憇 

، 剚僂َ䬊䰮ت ㏵ 㺸وہ، و  ޫ婨䆨⡜ ،نၩ ركᣲ൞ ت嗚 وراෂ 媛آڈو 忚㷨 ✔ا 㥃 嬸㨱 ࠻ ࿀ رٹᄯر ر Ꮉ峤 

 ا  剚 㺸 䬊䰮ز啓ا嵗憉愮㯓  㱾  㜢技۔  嵗 ラⓥ۔ ر ا✔ 找೧ 㥃 دى 厦ر 㣡 㷨ا㺸 ᣲ嬜 ㇌اऎ اور



 

 

١٢٨

 ㆈ 啓 徉ورت ঎傑 㺸 اس 徉Ⓠ 㺸 در⠩اḏ  ࿀ ⣜ل 㷨ى㭸 忚 از 㭸 دو ⡜ ⵴ Ꮰ亾ل 憉愮㯓 啵ا

⵴忚ى㷨 لḏ ᣲ㨱 سᵮا ࿀ ⣜ا⠩۔ در嵗   

 ا ᝯم ܉媛ا⮽ ḏل  ر志 ا悄ⴣ اور  ⢬وا庠رى勢 憎䬴ان،  㷨 䅎弎娚  嬸㨱 اᡁرᮄى اور

ᣲ峤 俜 ࿀ ان勢 ون僂   اور  勢 䱀ان  僂ون 勢ان ḏل ا⮽وا勢 䰍ان،  䱀 اور  嵗  㺸۔

啵 ںⳢᵮا嵉 㳉ر ◒ 㥃 㥵⻑ 䮵 媎 ◒ 㥃 䪩ل ا⮽ ووٹ ڈاḏ ۔㳉ر 㐪ا ᔊ 戆᭛رᡁا ᣲ峤  اور 嵗 

啵 ل⡜ا 㭸 از 㭸 愡ᣲ㨱 厫 سᵮ۔ ܉ر ا嵗   

㜢技ا 㥃 ⻑惣رڈ ز  ୢ徉زدہ ⸞ 徉دہළ 㺕ارا  嵗 Ꮉ峤 俜 ࿀  ḽ 㷨 ل⡜ ر‹ 䰋 㺸 ت人  ୢرڈ 

⦷ᦵ آف㷨 㷩 ر冿 ⸞ 嗜᱑  ۔嵗 Ꮉ᱑ 抁㺕ارا 啵 㚗 㺶 匓 ⸞ 嵉 ᥢ᱑  Ṏ  㜢技ا和⬧ا 㯴ر 㺸  

䬊䰮ᣲ⻑ 㺸 اداروں 惣ر庠وا⢬ ى㷨   㨳亾راو  䅎弎娚 嵉 ᥢ㨱 ୢرڈز  ୀ⻑ 㺸惣ں  ى اس ㏵ 㺸وہ

   嵗 Ꮉ峤 剙⹢۔ اس ḏ 啵ل ೧ى嵉 ᥢ峤 剙⹢ ،嫃 ⵴ ᦵ ୢرڈز 㺸 ار㥃ن ೧ى⢬وا庠ر

  嗜᱑ ⸞ ›ر ⡜ل 㷨 㷨 ୢرڈ آف 嵗 Ꮉ峤 俜࿀  ḽ ⦷ᦵ اراᳬ 㺕 و㟍 ୢرڈ ළرڈزا⧇

䰋 㺸 ت人㷩 ر冿 ㏵ 㺸 اس  ،嵗 Ꮉ᱑ ⵴ وہ忚ى೧ لḏ 啵 ۔ ا⧇ اس嵗 Ꮉ峤 剙⹢ رڈز 㺸 ୢرڈ 

㺕درج ذارا 憗㷨 ں⻮ 乾 䅎弎娚 嵉 ᥢ㨱 :ر憎䬴ر اور ى庠وا⢬ى和⬧ادارے، ا 䬊䰮 ᣲ ،ادارے 

⻑惣ر庠وا⢬ رڈز، ى  ୢ技媛 ⦧ور㜺و࿀ 㺸 ،ز៤ اور ا وہ 悄ⴣا 悥ጿ 嚡ؤ㥃ا Ṏ 㺸 㷨 ऎا㇌ 喆ذ  

ᣲ峤 دار嵉 / اور 嚡ؤ㥃ا 忦آڈ儸 㺸 رات㷨 ᣳ ىر㷨 喆ذ ᣲ峤 دار嵉 ۔ 

抁和⬧ا 乾 ادارہ 䬊䰮 ᣲ㐈 ،اداروں 寄䰮 اور戆和⬧ا 㲁Ꮉ 嵗 Ꮉ㨱 م㥃 㨱 剙 ᡀ⡜ 㺸 䬊䰮 ᣲ م塳 

㷨㣰ᔊ 仦  㱾 愛 ૾徉 ۔⬍ ᱑  㜢技را᱑ 㺸 ى儸 دہ㨱 ر和⬧ا 䬊䰮 ᣲ䰋 㺸 ا اداروں 愡 د㌴ا ਮ㞑  弥娚 رہ  㥃 

 ⇡ 惣嵉ذر  㥃 ا㜢技 ۔  エ 婨 啵 䝫募 䧳㌑ ઃ ೧ ࿀ ⩥ ᔯ 㺶 嵉 ᥢ᱑ف ا⬧和رات 抁儸 اور ૽ 

和⬧دار ا㨱䬊䰮 ᣲ啵 وغ㘄 㺸 م塳 㭚 ى⚜ ᣳ 㺸 اور اس 嵗 㳁ر ر㷨 ں䪫ㄯدہ ا㨱 ጎ ىو和⬧ا 䬊䰮 ᣲ 

䰋 㺸 ااداروں 愡和ز䆨 ⇞   )٣٣( 嵗۔ ⻑ط૽ 

 啵 ن㨾ຩ ں⿡و㥃 媛婧㞑 ف➶ 㺸دⳢ 怾رᎹ 㷨   

ء 㱾 ١٩٤٨ Ḽ  嬸  弥䆨Ṏ 慘ں  ،䭱 媛㨾ຩ ᄸر 㺸  ᣬ ܉媛 □ت 府㞑ا勷 ؒ㎨ ✪اداد 㨾ຩن  

                                                             

٣٣–  嵗 ذ⠩䰮 ⸞ ب㥶 㷨 ا⧇رڈز 惣⻑ 㺸 رف اسᗐ 㥃 㜢技۔ا  



 

 

١٢٩

啵 䉺ⓥ 㷨 رى  ิ恔⻎  ⦬ ଻ 㨾ຩ آف 㺸 حن㖾ا 徉ن د൞ 婨ا寀䵿 ف➶ 㺸 دⳢ 㞺و 㺸 :  
ٛ   㥃 㷨 ⻳ ᒮ 㺸ر㨱د㱾 䅎 ذا㊓ ᣲر ࿀ د慮ں 㲁 㻠 وہ  啵 ଻ اس ’’  

ǔ ǔ ǌ ᣲ⻑僂 اور ⿽僂 㺸 ا⬧م 㱾 ⻳ 㺸

仅 حリا ਮ㞑嗚 悎ا 䰋 㺸 媦垏ا 嬸 م塳 ⿽僂 㺸 ب克 ے۔㨱 Ꮋ亾 ঎傑 㺸 ں䪫ㄯا抜د㨱 اጌ 廝 

⃛ 僚 弥㱾 㲁 嵗ہ 克 Ṏ 嵗 峭ب 㺸 اس ا䨃 ⸞ د㱾 媜 ߠ ⬍ Ṏ اس 塳 ⿽僂 㺸م ጌ 嬸ا  Ⳣ 抁 徰㧧ا 㲁 嵉

  )٣٤(‘‘嵗 㷩۔

 㟥 㺸㇌ں، ⸐଻  妉 ء 啵 ا⬧俍 和ور嬸 埖㱾 ᣲ ڈ厫 啵 㲁嵢ہ اᵮس 啵 ١٩٦٩د⮻ 

⦐ᄯ ،垈܉ 庠ا࿀ ،Ʈ ⨭Ǘ ǎ ƸǎĽƶƖǎ Ƹ
Ǘ Ʊ㺸 ា⛪ 㺸 اور اس 徉ار دے د㟥 دⳢ 㱾 ⡞ ہ㖓و 堅ر堞ا 廃䆨 䰋  ت䰮ا㟣ا  

   㷨 䱰◾ ឧ⛪ 㥃 ذ㲂 㱾 嬸㨱 恙ᑦ١٩٧٣喆۔  㨾ຩن Ⳣ 啵د ِ彫آ 啵   دى 䅋ء   دارى 㟥ار ، ᄭا 䮵

㐽 嗜᱑ اس 嬸 ఊ 㐓 ر䛫ذوا 啵 رے دور⡜ 徉᩷ا 婨 ೧ م㟣 愡ف ا㈲ 㷨 人۔درآ儻 ⸞ ’’ر܉‘‘ 㺸 

㷨 ា⛪⻙㱾  ࿀ ر㊓ 㺸  ء١٩٧٥啵和⬧ا 塴 徉ᣲ 嬸 埖㱾  رى㥃 ଻ 䬊䰮 اور ᣲ ា⛪ 㺸 دⳢ ⸞ م塳 

啵 ܉رے 㺸ا 愡ጦ رٹᄯر 㷨  ،䮵 م دل㍗ 䴤◾  ୤ 㷨 ⅈ  䉺زدو 㱾 رٹᄯاس ر 徉دہ岤ا 婨 ۔ ⫳ 剙   

啵 ن㨾ຩ儻 كຩ ⸞ دⳢ 䬊䰮  㺸  ጦ ت徉 دو婧ں ㆈور اور 塳 ⿽僂م ᖯ 㥃ر ᣲ存亽 اور

塴䬉⣮ا۔ اహا䱐 ࿀ دⳢ اور 径رروا㥃  ⡠ 㺸 رواں忋  ଻ 䰋 㺸 ں婧侃 媎 ⡞匈 ᣬ ن侃 ۔ 

 㨱ا ⫍ ୀ 啵嵉ں   ر㣡م  وہ ا徉ᄣ ⸞ ا᱑زت ㉘ 㲁 ᣬ ᥢ㨱 آ 㨱ام ے  㑴㐈ام   ʉ徉 媎  ᄣا 㷩 ؟

⿾ا 㷨 ت徉ورㆈ دىⳢ  䰋 㺸 ل▖ 㺸   ںୀ  㺸 ت䆨اⳢ 憇د Ή اور ان 抁 ؟ 媎 徉 嵉 ⫎ 䰍 ض㟥 ⸞

 愡م ا塳 ᣲ䬊䰮 㥃 ا⬧م 塴 ጦ ورتㆈ۔ᡁ ↕ ૽  

  塳 ⿽僂م  ⸞ ຩك ⩤ Ⳣ ࿀د 和㣡 Ṏ ᡁ 劖ا 㨾ຩ ᤗ 㥃ن د媜 دوران 㺸   啵  ء١٩٧٨اور ء١٩٧٧

㷨 ذ墹 㺸啵 ⭒ ۔اس ᡁ 孆ر 㨱 ⻙㱾  لḏ ن㨾ຩ رウ ঎⡜ ㇓䐮ءا啵 دور 㺸 弥اܵا 㨗 㑃  ت䰮ا㟣ا 

㺶Ή ،䅍 رḸ ء ١٩٨٠ى啵 روا 忋   ںୀ 啵ຩ ⸞ دⳢ    䟢اك ا 㥃  㱾 ء ١٩٨٢  㖾 慘弥䆨Ṏح، 㥃ؤ嚕ز

㷨 ㄚ رت اورᑅ㱊ور  ĺǎƹǍƶǎƹŊ
Ǘƶورㆈ 徉ت䰋 㺸 嬸㨱    ᄯ 㱾را  اور  آ㓈ز 㥃 㲁ر俍 慘࿀ا 憗 ء١٩٨٥ 㱾

  )٣٥(䲴رف 㨱ا嗚۔ا㥃ؤ࿀  嚏د 㷨୘) PLS( ⻑ا壓 㥵 اور 夂ن ୀ  啵啵ں   忋روا

٢٦ 咈 ء ١٩٨٠啵   䬉وا 嬸峤 廫㞑 㣰㖵و㑽⻑  嬸   䉺ا㍗ ء ١٩٩١ د⮻ ٢٣㱾 㝈 㥃 䱰⛟ 㷨 دⳢ
                                                             

34– Opening Ceremony of the State Bank of Pakistan on 1st July, 1948. 
https://rb.gy/kft1ue (Accessed at Sepetmebr 20, 2024). 

35– SBP. (Accessed at October 17, 2024: https://www.sbp.org.pk/ibd/faqs.asp). 



 

 

١٣٠

峤 忕ن د㏵ا 很㷩  دہṎ吴 㲁  رى㥃 ଻ 䬊䰮 اور ᣲ䬉䰮 㨗 م اور塳 嬜ا㣡 啵 ن㨾ຩ 䱐 ࿀ دⳢ 嵉  ں   اورୀ 

啵䱐 ࿀ دⳢ 䯨 د 戆㷩 ✆ 㱾  اور㻠 很᱑ 抁㝈 ن٣٠Ṏ۔ء٢٠٠١㻠峤 ᰂ吵 ⸞ 㣰㖵و㑽⻑ 㝉 㺸 䉺ا㍗  

䰋 㺸 ذ墹 㺸和ا㑴 ◾ ،دṎ܉و 㺸 د܉ؤ 䴯 㞺و  嬸 ٢٦咈 ء١٩٩٢㣰㖵و 㱾 㑽⻑ 㝉 㺸 䉺ا㍗  ف➶ 㺸 

⢬懓啵 رٹ㱾 ፗا 㷨 废دا 䰋 㺸 ل⡜ ت⡜ 㱾 勖僂 د اور اس 㨱 ✭吵 徉 ء ١٩٩٩ د⮻ ٢٣۔⢬ ،㱾懓 رٹ㱾 

㝈 ࿀ ر㊓ 䳔 嬸Ⱞ 徉ر܉ 㲁 ⻑ 惏㷨 ں䪫ㄯا 㺸 ى ➶ف ورز 嵗 Ꮉ㨱  ، رٹ㱾 懓⢬ ا䫷 嬸 㑽⻑ 㣰㖵و

 㺸 䉺ا㍗ء١٩٩١ د⮻ ٢٣   اور 㷩   ࠹ل 㱾 㝉 㺸   寀اⳢ 䱰⛟ 㺸د 㱾 䱰◾徰㷨    وہ 㲁 ن ٣٠Ṏ 

  㲁 وہ ا⸞ 塳 㷨 嬸㨱 㘃嗚م ⸞ Ⳣد 㨱 ឧ⛪ 㥃ے۔ ◾ᣲ㷩 寄㋋ 嬸 䱰 اور 㨾ຩ ᚪ䬊䰮ن ⿽僂 㺸ء٢٠٠١

峭ر 㨱 ⻙㱾䮵 ،嵗 㷨 㞺رہ و冿 ᣗ 㭸 ୧ ╌ 㷨 ᳮ وہ ا ⸞ ṏو 恜⫳ 㨱 婨 屨Ꮉ ۔ ⢬ 嬸 اس懓 رٹ㱾 

㝉 㺸䰋 㺸 人درآ 㐽 ࿀  ن ٣٠Ṏ ء٢٠٠٢㷨 ᚪⵧᠢ 㷨 㷨 ⣜ا⠩در ⴤ ۔ⴣرہ  㷨 ؤں娚  婨亚㖓 

媦㷨  ⸞ ṏو 抁㩴 م㥃 ೧ 啵 رتㄯ   婨 创 屨Ꮉ ۔⫆ 峤 ن ٦Ṏ ء٢٠٠٢嬸 䱰◾ 㱾 رٹᄯا ر㨱   ʉ 弥㲁 

䬊䰮ᣲد㟁ى اور ا䰋 㺸 ា⛪ 㺸 دⳢ ⸞ م塳 ጎ دہ㨱 ر冿 咦زا媎 㐽 ਮ㞑 嵉 啵 ⭒ اور اس 㩴  

೧㷨 ن㨾ຩ ⸞ ⻙㱾 儻 㻠 ᅌ ن夂 㱾 ن ٢٤۔Ṏ ء٢٠٠٢ 㱾 ᳹ ⒄ رٹ㱾 懓⢬ ض徉ر 【

 廫㞑 啵 峭࢑ا⨭ 㷨 ╬⻑惏 ଣ Ʈ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱ 嬸㍗ 㑽⻑ 㣰㖵و 䉺ار دا㟥 م䘣㥃 㝈 㥃  㑽⻑ 㣰㖵و很峤 忕

 䉺ا㍗ 徉د㨱 ࿄وا 㸲 抁 㱾  ے۔㨱 㝈 دو܉رہ 㥃 ے冼 وہ اس 㲁)٣٦(  

⢬  嬸 ଣ Ʈ و㱾 惏㣰㖵رٹ 懓⻑ 㺸اس ㏵ 㺸وہ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱا 㨗 㱾 䱰◾ 悎㷨 嬸㨱 ت䰮ا㟣ا  

 ۔ 嵉ى ㆈور 啵 儻(Ꮖ憗䰋 㺸 嬸㨱 ا⬧㍗ Ṏ儻  㱾 ) 和ا㨾ຩ ঎傑 㺸 䉺ن 寀徰㷨  㷨ا

ῇ䴤◾ 㲁 啵 ت᱑ا✭ا 㯌 ⣜ز࢑د 䰋 㺸 㫀 䱰◾ 徰ى ⻪ر㷨 ےاور ✰رے㨱 ت䰮ا㟣ا 㺸  

㛹
ǔ
Ʋŀ
ǔ
ƶơ㷩 ول㯾 㱾  嬸 اس   忙ڈ  䬉㰥رل徃᱑   䵨㜳 و㣡 㨗 㲁 㺶 ㆏ا很᱑ 抁೧ ᑦ 恙㷩 嬜۔

㛼)᷌ 㷨 䱰◾ 㣰㖵و 媛人ر) آ 㱾 嚏ؤ㥃ا ຯ اور憎䬯䰋 㺸 嬸㨱 ا 愡ا 愪،弥܉ㄯ 䬉㰥  ڈ忙 㛼 

)  媛人آ ᷌ 㷨 䱰◾ 弥܉ㄯ(䰋 㺸 ںणㅨ ⡞匈 㺸 ان  㱾 嚏ؤ㥃ا ຯ   ㄯ܉和㣡弥 ا⮽ اور  اور

 اور ا愪 ا࿀ 悇ا愪،径ا䰮儕ت ᚪ آزادا婨 رㆈ  弥⡜ورت 嵗اور  㺸 惪㷨 嬸㨱 㘃嗚 ذرںا⮿
ǎ Ʊ

ƘĽǉ
ǖ Ʒ

 

憎ŋǎر ƹٳǂ
ǔ ǔ ƺƟ
Ǖ

   ( ⦭技弬嗚 آف  婧㞑ن 㣰➶ا 慶亾و⨱ ا،)ا⨭ 堙㛹 愪嬫ㇰآف ࢑    ࿀   ㈲ز 㷨)和⬧ا (

                                                             
36– Justice Syed Anwar. (2022). Judgment on Prohibition of Riba 2022. The 

Federal Shariat Court of Pakistan. Determinant Point-01, 49-62. 



 

 

١٣١

 徃᱑ 很  ૾ 嬜ا㣡⢬ ۔懓⻑ 㺸 رٹ㱾 惏ᑦ 嬸 ଣ Ʈ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱ恙㷩 㺶 廫㞑 ᔊ㖵د 㨗 㲁 徃᱑ Ή  幱وا䒲㥃 

 廫ا㨱⿽僂 اور㞑 ࿀ 廫اᳩ 䰋 㺸 嬸ຩ ୢⵙ 恛 㘇اڈ آ㘄 )SFO(⵳ ຯ ،啵 㨱 恕رٹ 忦ا 怊ں 

㖓ہو⢬۔懓⻑ 㺸 رٹ㱾 惏⦬ 嬸 ଣ Ʈ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱㄹ❴  ۔  寀 徰㷨ا 㺸 ଻ 㷨 嬸㨱 廫㞑 么 ا垆رृ 

Ṏ吴 嬸 ଣ Ʈدہ 惏䬊䰮اس ㏵ 㺸وہ ⻑ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱᣲ⻑ 㱾 م塳 惏䰋 㺸 嬸  ૾঎傑 㺸 亍 ೧ 弑䆨 廫ᥴ ص 

  ᡀ⡜ ⦬ 㺸 䱰◾   ଻ و㟥ᡀ㣰㖵㇌ں ⡜ 㺸ا䖢܉徰㷨 䅋 ᣗ 力 㲁 ู   弥۔ ◾寀 㱾 䱰ا ᣪىد

㱾 惏 ଣ Ʈرٹ 㨱 懓⻑ 㺸ے۔Ⳣ 㖓 Ꮖ 憗⢬دى 㟥㇌ں 㟥 啵㇌ں ೧ 㱾ىآف 㨾ຩن ⸞ Ⳣد Ǘ ا ǎ Ƹ ƶŐǎ ǍƱ

㝉 ᄭا 嬸ذر 㺸惪媛᯳塴 ہ厫 啵 آرڈر  㲂:  
’’屩 嵗 ل⠯ را 㲁 㥃 م塳 ᣲ䬊䰮    ن ِ ी 㺸 ا 䙯傑  嬸㨱 اور ᒮ ધᚎ و㜢 创 ،ⵧ ز婨䰮 ا⬧亾 啵 䝫募 和وج 

啵 ت䰮冼ᘯ 婧 ⨭ از 㥃 廝仅 剙⹢ 㷨 嬸㨱  ۔嵗 ورتㆈ  㲁 ں⋏   㣰㖵و 剙⹢ 啵 ت䰮冼 嬸 䉺ا㍗ 㑽⻑ 

 ᝯم 够ت 媎 㝈 ┟ 弥㱾 ࿀ د徉، اس 劷僂 㲁 㻠峤 ⡞匈 抁 䰋 وا࿄ و㑽⻑ 㣰㖵 ីزع ㆈ 䰋 㺸 ☄ 㺸ورى

废دا ᄭا ᒅ 㺸 彫آ ᴍ 很᱑  徉د ೭ 啵 䉺ا㍗ ۂ 䅏 㷩 ଦຩ 㥃 找د 㝈 ┟ ࿀ ت够 مᝯ ر垆ا 㺸 ا✔ر 

嵗‘‘٣٧(۔( 

㝇 䌄ا㍗ ᥉ ন⡜ी 㺸 ء⸞٢٠١٣ں 㑽⻑ 㣰㖵و 廝䆨دو܉رہ د ࿀ 㸲 دⳢِ 䱰⛟ 嬸 䉺ا㍗ 

᳹ ء٢٠٢٢ ا憗࿀ ٢٨دا⣝ن 䪬⡜  憗㊓ी 㺸 ٩ ⮸㌶ں Ⲿ٥٨㷨 ⻑وع 㺶اور   㺸 䉺ا㍗ 㑽⻑ 㣰㖵و 㱾

嬸 ⓦで ہ⹢ر婧ا ⵗ’’ دⳢ ِ 䱰⛟ ‘‘۔徉د 㝈 ز⡜ 怾رᎹ  愡ا 㥃)٣٨(  

 憗࿀د اⳢ 䱰═ 㝈ء٢٠٢٢  
 و⹢  ⺚㽺  墀䰮ہ Ⳣ 䱰⛟ 㝈 㥃 ⓦでد ㍛ 㺸ت 䰮ٓب ᳹ ⵗ ا婧ر  僁᱑ دہ徉ز 垑 㷨 ں㝇 

 嵗 㲁 ں㺮    ラⓥ ⵙ اور 䠄人 ࠻ 嵗 䅋 㷨۔ᷩ     啵 㝉 دہṎ吴 ࿀   اُن 㝇ں ࿀ اⳢ 䅍 很᩷ا䆨ت 

  䘣㥃 㝈م 㟥ار 㲁 ᡁ 徉ຩ ان    㥃 ⺚㽺 ء١٩٩١ د⮻ ٢٣ ୘ 㷨د ࿀ و㍗ 㑽⻑ 㣰㖵اⳢ 䱰⛟ 㥃 䉺د Ⳣ㥃ا䆨ت 

 ᣬ 抁 屨ا 啵 ُان   ، ᣬ د冕 啵 㝉 ا܉ت اُسṎ 㺸:⣮ف اエ ᠢ 䶺 آن㟥嵗 徱ار د㟥 ام═ 㱾 دⳢ 䬉، 

 㣰㖵اور و 嵗 د冕 ┍ㅨو 啵 䶺 آن㟥 ⸞ 䰍ا⚉ 㺸 ؟ ر܉嵗 وہ ═ام 㷩 峤 婨厉 و ⡞匈 دⳢ Ṏ 䮵

                                                             
37. Ibid. 

٣٨–    ਮ㿗 㲁 Ṏ 嵗 㷨 ラⓥ دت⩳ 㷨 嬸㨱 ᷗᔊ اردو 㥃 㝉 恐رᎹ اس 嬸 㢻راⷔ 嗜᱑ 㷨 ٹ ، ا⬧م آ܉دᡁ 䯇 ر㖵 

⸞㝈دⳢ 䴯⛟ ٢٨ 憗࿀۔ء٢٠٢٤ ا嵗 ↕峤 ೧ 庾⹢ ⸞ م嗚 㺸   



 

 

١٣٢

䉺ا㍗ 㑽⻑  ، 嵗 س㣱 丰    嵗 䅏㲂 Ṏ 啵 㝉 㺸 وہ 㥃 䶺 آن㟥 㷩’’رᖯِژرى‘‘ ر܉技)Usury( اور

 ⥷嚕ا)Interest( ؟嵗 峭 愡ا 徉 嵗 乾 ⸞؟嵗 ق㘄 弥㱾 啵 دⳢ ࿀ ں㇌㟥 ᣲرᑅ اور ᣲرى  ذا㥃 ଻  ᠢ 

 ᇆ 嵗 庠᱑ 啵 رت ا⬧مᑅ اور 嵗 ⽑ 愡ا 㷨 رتᑅ رى㥃 ଻ 㺮  ں 㷩؟弥峤 庠᱑嗚 㨱 ଻  媎 㙟匈 دⳢ 㥃 

 嵗؟

 㲁 嵗 ೧ 抁 ᄶ 屨ا 㥃 㝉 وہ اس㏵ 㺸 رى اس㥃 ଻  㺸 ز䒲⫆ا 侂 㨗 嬸 ں䪫وا 㲗 庠᱑ 㱾 دⳢ 

 ز 嵉 آ✭  Ⳣ 㺸د 嵉 㲇 庠᱑ 㱾 اور 㡤吴 抁 ا✔ر 㲁 㷩 وہ ࢓ے ا⬧和 ا⫅଻ 䒲 د㲁 ᣬ 㺶 ጦ 廝䆨 وہ 

 峤 嬸ا 啵 ܉ت 䅎峤 㷨 媎 ᠢ۔ ᳹ ⵗ ا婧ر ⹢ہ 嬸 ⓦで ان ᝯم ا⬧和 ا⫅䒲ز 恗ᒌ 䳀 㷨وں 㱾 ا媑ں 

 㟥 㥃 㟮 㩴 ገ 㺸 ᳮ ᣗآن و࿀ ⱉ ے ܉㍗㞑ہ 㷩 夊 اور ᯳ܫ 㲁 㷩 وہ ᠢ 徉 ا⫅䒲ز 㥃 ا徉 ᡁ 㜒 Ⴤ ذاᣲ را

⣼ا 㚚 徉 䱐㭸 㷨 㡤吴 ح اس㈲ ۔ اسᡁ 婨 دṎ吴 ل䆨  ا⸞ رد 啵 از垆ا 䠄人 很峤 ᥢ㨱 ㅻوا 㱾 زورى

  㨱د䅏 徉۔

 㷨 اس 㲁 嵗 抁 ᄶ ل㭹 㥃 㝉 اܵا    㝇ں Ⳣ ⺚㽺  ࿀ا䆨ت Ṏ 嵉 䅍 㺶 廫㞑) ١٢( 啵 ܉رہ

ⓥا 㥃 تㅨا㌬ا 恐رᎹ اور   彿آ ،媛婧㞑 ، 㚚 䅍 很᩷ا 䠄人 ࿀ الⳢ 愡ا 寄 ܉رى ܉رى ᇆ اور 嵉 ᥢ㨱 ㊔

  ا垆از 啵 ܉⚉ا嵗 䅏 㷩 恗ᒌ 㝈 䪬۔ 

 啵 㝉 ᄭا  嬸 ⓦで ہ⹢ ر婧ا ⵗ ᳹ م塳 دىⳢ Ṏ 承ار د㟥 خ卺 ع و勽 ⽕ مᝯ وہ 㷨ر܉

惣ذر 㥃 ᕹ دى୘ 㷨 嵉   ଁ勶 مᝯ 㷨 Ŗƶ ۔ ان 啵 ر܉ا
ǘ
ǎƹƟ
ǔ
ƹŋ   ೧㱾  ر܉اㄯ䛙رᠢں 㱾 ═ام و㟥 庠᱑嗚ار د徉۔ 

 ᄸ 垑 㷨 ں㝇 ۔徉د  䰮ڈرن 嬸 ’’ ⾁㮥  ا媑ں 㲁 抁 恔仁 ز徉دہ エا┍ 勽 ᡀ⡜ 㺸ع و 卺خ 㟥ار

⥷嚕ژرى ا技 اور 嵉 ر܉   媎 徉  ‘‘ ق㘄 弥㱾 啵 ں婧دو 㲁 㷩 ܫ᯳ ⸞ 廝䆨اور د 徉د Ⱄ 峭 㱾 ࠻ 㷨 媎

 ااور دو婧ں ر܉  㣰㖵وہ و㏵ 㺸 ۔اس 嵉 اور ═ام 嵉 ᥖرㄯ 峭 㷨 Ŗƶ
ǘ
ǎƹƟ
ǔ
ƹŋ㑽⻑ا ⥷嚕ا 嬸 䉺ا㍗ 愪 ١٨٣٩ 

   دے ⻑Ⳣ ⸞㑽د ⸞ ᝯ 䲾م ⼶ں 㖓 㱾ء٢٠٢٢ Ṏن 慘اور  嬸 ⓦで  د徉۔ 㟥ار  ⹢ہ ᳹ ⵗ ا婧ر

 很峤 ᥢ㨱 恗ᒌ 㝈 㥃 دⳢِ 䱰═ اܵا  嵗 䞻 啵 :  

 㥃 دⳢ 䱰⛟ا䋷ا 恗ز 劷僂 抁 㩴 婨 㩴 ⠴Ꮉ 抁 ⋐㽻۔ ا嵗 媎 لⓥ رتㄯ 庫⣝ ૏㞑 㠱 Ṏ 嵗

 㺸 ⠴Ꮉ اس ،屨Ꮉ ۔⫌ 峤 媎 ṏل و儅 弥㱾 㷨 اس ೧ ᇆ 䮵 ،嵗 弥峤 ⸞ ṏو 㷨 وᩝں㥃ر 媛婧㞑 اور 㑃

 愡ا 啵 ܉دل   惠 ؛ 嵉 آ弥ں啵 勖僂 㺸 Ꮖ 䵡 㨗 懀اس 嵗 ೧ ⠴Ꮉ ⸞ 㸲 ۔婧ر 㨱 㷨نⴤہ

啵 ن㨾ຩ和⬧رى   ا㥃 ଻ 徉  كຩ ⸞ دⳢ  رى㥃 ଻   㺸 ㅛ㍚ وغ اس㘄 رف اورᗐ 㥃 啵 دوران ᤓ ى ⸞ 



 

 

١٣٣

 ⇞ ◟愡 ا 㥃 ଻رى  ا⬧㨾ຩ  和ن 啵 دوران 䪫⡜  啵ں 㺸 اس 㺸 ㅛ㍚ ٢٠  峤 ⺚㽺ا۔  嵗۔ ૽ 

୧ا ⸞ 悎㌑㇌吴 ت㐍 丰 Ṏ ◦ ،ᣬ ᥢ᱑ ⯮ ࿀ ر㊓ 㺸 ࠻ 㑃 اور 嵉 䅍   ૽廝仅  ۔Ή  

和⬧ا㈲ 乾 㺸 ŀ 㛹 
ǔ
ƶơ
ǔ
Ʋ感اد壅رى اᄯر㥃  ࿀ ⩥  ŐŮƉǎ ان 志㷨 اور ƸƮǖ࿀آ   悥⢬ اور  㱾رٹ 懓 㺸۔

⻑惏 㺸 ଣ Ʈ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱر懔垈ذر آرڈر 㺸 惪رد ّ㺶  䰍وا 嬸᱑ 㝉 ں婧ادو 愡୧ 峭 㚚 冇 اور 僁᱑  

䌛怣 俜 ࿀   ،嵉婩 㲁 Ṏ徰峭 㐍   エ 婨 ᴍف 㨾ຩن دوں 㐷 ୘ہ ،ᡁ ࿀  啵 媜رى دᄯ ઃ 和⬧ا  

ŀ 㞠
ǔ
ƶơ
ǔ
Ʋ 徉 和⬧رى  ا㥃 ଻ 啵 ں☓ 䳀 卸 ⸞ ⻳ 㺸 ೧ 啵 䅏 孆ا⨭  㐍 ۔㝇 ں婧دو ࿀ ر㊓ ں 

㎄ 㱾ى媜د  啵和⬧رى   ا㥃 ଻ 㷨 ୘ د䰋 㺸 㶝ر ጑ ⥼䰮 䯯 رك اور䰮 㝈 㽺۔嵗 Ꮉ᱑ ⯟  ⺚٢٠ 

 㺸 ں䪫⡜ 啵 دوران 㝇 ں婧ں دو啵 ن㨾ຩ 嬸 和⬧رى   ا㥃 ଻ 㷨 㣰ᔊ 䰋 㺸 㑃 د اور رہ人   لㄯا 娚

㺶 屨ا㘄嵉  凪⬧ا 㞺۔ اس و ٛ 
ǔ ǔ ǌ 惠 دⳢ ਯ  ٛ 

ǔ ǔ ǌرᄯ ઃ ن㨾ຩ فエ 婨ى媜د 啵 ا 愡◟  ۔嵗 

  ،嚂 ୧ 嬸 愘㘄 ᄸ ࿀   ᷩ ،嵗 䅋 ࢌل 岤ا 㷨 ت䆨اⳢ رے⡜  㣰㖵و 㺸 رٹ㱾 懓⢬ ،䉺ا㍗ 㑽⻑

 惏⻑ Ʈ Ǘا ǎ Ƹ ƶŐǎ ǍƱ ๅ اور اس 媛᯳ 塴 抁 ،࿀ ر㊓ 㺸 ل䵠 ۔ᡁ 㷩 ┮䰰 ࠻ و 啵 ⣜ا⠩در 㲁 الⳢ 㷩 和⬧ا ଻ 

 㥃 ଻  㺸رى 㨾ຩ 徉ن 啵 ا⬧和 ؟  㐽 ਮ㞑 اور 媎 徉 嵗 勴  ا塳 㑃 勶 愡م 嵗؟㨾ຩ  抁 㷩ن 㥃 啵رى 

媎 徉 㻠峤 ◒䆨 ہ➋ 弥㱾 㱾 䴤⬧ م اور⣱ا 力 ⸞ ذ墹 ؟ᄸ Ṏ 嵉 ⇡ 㶠 岤ا ᄣا 恔⹢ ت䆨اⳢ مᝯ 悎ا  

㱾 懓⢬ 吶冼 抁 ᱓๛ Ʈرٹ 僥 㺸ز ⻑Ⳣ  ᣬ  ،惏الس و䳀 㞺اُ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱ ࿀ اور اس ᡁا䋷ا 恗ز 啵 

㷨 岤ا 㷨 ت䆨اⳢ 㐍 㨗 ،啵 嚆 㺸 憿Ꮖ ۔ اسᣗ 峭ر 峤 ࠻ 㒃婧  嵗 䅋 ؛ ࢌل 㲁 ں㺮  اب 和⬧ا   

   ଻ ا⦬ ୀ 㱾ں   㨾ຩن   اور  吵 ୢرڈ 妛   ⻑惑㷨ا恗媛ِ ز㷨آف    㥃 㷩 ଦຩ䅏 رہ ᰂ 弥娚 اور 倢 ⡞匈رہ

 )٣٩(嵗۔

㲉 啵 ຩام ࢑ ୀں  اس 㺸 㝉 آ䴤◾ 峭 ᥢ ا技ا婧ں ᇆ 啵 ⸞ و䅋 䶾 ⇴ 尪 峭 اور Ⳣدى 

懔ا 䴤◾  ⋐ ۔ ⊇ں䅏峤 ⦬ا ࿀  ଻  دىⳢ 㷥 Ⱀ ن㨾ຩ آف  ଻ ೧  㨱 䰍 ٳǂ  اس 㺸㝉 ➶ف 
ǔ ǔ ƺƟ
Ǖ ǎ ƹ
ǗƶǍƱ

  ࿀ دⳢِ 䱰⛟㥃 䉺ا㍗ 㑽⻑ 㣰㖵و  ⸞ ᳮ 䅍 ∬ رٹ㱾 懓⢬٢٤ 峤 ᰂ吵 㖓 ೧ 㝈 䆨وا 嬸᱑ 徉Ⱞ ी ل⡜ 

䅏 رہ 㨱 ،㐈 ۔ᡁ ↕峤ارව ر⻿ 和ا㑴 ᣬ 乾 ت䆨ⓥ ܉ر 㷨 اب 䮵  اےウ 㷨 ام㨱۔ ے ᣗ ᰂ吵 ا┑ج 

䱰◾ ⴣⴤ ⦬اور ا 䅋峤 ر䶀 吮⡜ 㺸 悖࿀ 和ا㑴  ଻  ᄣا 㱾 ن㨾ຩ آف ཀྵ ر䶀 ࿀ 䯻 ࿄وا 

                                                             
39– Justice Syed Anwar. (2022). Judgment on Prohibition of Riba 2022. The 

Federal Shariat Court of Pakistan. No. 9, 35. 



 

 

١٣٤

㷩 ⦬ا 啵 ी ۔ ଻  憇د 嬸 ن㨾ຩ ں   آفୀ  ᄣا ᄣا ೧ 㱾ཀྵ ۔㷩 ر䶀 ࿀ 䯻 ࿄وا   

 㺸 䉺ا㍗ 㑽⻑ 㣰㖵٢٨و 憗࿀ء٢٠٢٢ ا儻 㱾 䱰◾ 啵 㝉 㺸 㺸 ា⛪ 㺸 دⳢ ⸞ 

䰋 圡ຩ 和⬧اور ا 䅏 徉د ㄰㍚ 㥃 ل⡜  رى㥃 ଻ ୤ 㱾 م塳 㺸   儻 㲁 㷨 徰ا寀 اور 㷩 ጦ 㺸 ل䵠 㑃 ر㊓

 ⸞ 䰍۔ اس ⚉ا 很᱑ 徉⇵ ࿀ ں䪫ㄯا 㺸 م塳 㑃 اس 㱾⦬ا  ଻ ن㨾ຩ آف  嬸 ء٢٠٢٣–ء٢٠٢٨  㺸

䰋⥼ا ǎ ƱĶǌ ť
ǗƷ୤厎 㷩 رᣳ  Ṏ دہ رواṎ吴 忋  ںୀ 和⬧ا 㱾   ںୀ 啵Ꮖ 憗嵗 俜࿀ 嬸㨱 ا⦬)٤٠(۔   

 ଻ ن㨾ຩ آف  嬸 ف寀 㷩ر冿  㲁ء٢٠٢٥ 和⬧ا ᚪ    ںୀ 㑽䶬 سຩ 㺸  رى㥃 ଻  ہ⻎   ʉᰳں اور᯳ا 

 㥃 㢻٣٠ر㝅  ۔峤 ▗ ء٢٠٢٢ 啵㣰㖵و 㑽⻑ ن㨾ຩ 䉺ا㍗  寀 㱾 䱰◾嬸ا徰ى د力 وہ 㲁 徉 㖓 力  

䬮 ض㟥 ⸞ 庾ذرا⻑ 㞺و 惏㈲ ঎傑 㺸 感✔ر ا㷨 ر冿 ت人 䪬⡜ 圡ຩےاور㨱  㲁Ꮉ ء ٢٠٢٧ 㺸

儻 ᚪ ✭آ 㱾 ’’䱐 ࿀ ᰳں᯳ا  ،婨厉،ぎ ⫅ر 妉儻 كຩ ⸞   Ⳣد   ᱑ ⬍۔ 啵Ꮖ 憗㷩‘‘ اور

 ᚪ اᝯ ᄭم آ悥࿀ ⸞  ء寀 㱾٢٠٢٧ا㲁 嵗 㷨 徰 وہ  ୀں   ᝯم Ⳣدى  آف 㨾ຩن  ଻ 嬸 ⊇ں ⋑ ا⦬ 

 和⬧ا 㱾 د⠩ اور 承㨱 ឧ⛪ 㥃 دⳢ رى㥃 ଻ ۔ 承㨱 憗ᓃ 啵 )ا، ا⦬ )٤١寃 恗ᒌِ دمᎹ  ଻  ᄭن ا㨾ຩ آف 

   Ꮉ峤 د弥㲢 دے ر嵗 孆۔   㥃م 徉ب 㥃  啵 ᛩ 㷨م اس 

 啵 ن㨾ຩ⬧ا 和 رى㥃 ଻ اᳩا 㥃   و  ᚎار   
 ⋐㽻ن ٢٤اṎ ء ٢٠٠٢ 㱾㺸 رٹ㱾 懓⢬⻑惏 ଣ Ʈ Ǘ ا ǎ Ƹ ƶŐǎ ǍƱ 嬸 䉺ا㍗ 㑽⻑ 㣰㖵م و䘣㥃 㝈 㥃 

 㲁 ᡁ ⻑ 惏 وہ اس 冼ے 㥃 دو܉رہ 㨱 㝈ے۔ 㸲 抁 㱾  屨Ꮉ وا㨱 ࿄د很峤 忕 徉و㍗ 㑽⻑ 㣰㖵ا㟥 䉺ار د

㣰㖵و 嬸 ଣ Ʈ Ǘا ǎ Ƹ ƶŐǎ ǍƱ㱾 䱰◾ ا 㨗 悎㷨 嬸㨱 ت䰮ا㟣ا ا寀 徰㷨  ᣗ 㷨 ن㨾ຩ ঎傑 㺸 䉺ا㍗ Ṏ 儻  㱾 

 啵 儻 和⬧اᏆ憗䰋 㺸 嬸㨱 ورㆈ ى  ⸞ 䰍ں۔ اس ⚉ا峤ِ 䱰◾ 㞺و 和⬧ا 嬸  رى㥃 ଻  㱾 

  ۔ 㘄 找㝈 㥃 㷩وغ دᔇ忺ر  اور 屨 آ塳 峌م ㊓ 㺸ر ୤ ࿀ى 䴌از愡ا

啵 ن㨾ຩ  和⬧رى  ا㥃 ଻  㥃 嬸وا㨱 رف䲴 دو܉رہ 㱾  㑃 ہ㍗㞑ام ܉㟣ء٢٠٠١ ا啵㷩 وع⻑ 䅏  

儻 كຩ ⸞ دⳢ 㲁Ꮉ㷨 匦 ف㈲ 㸐ر䰮 㱾 䱐 ࿀ ا 愡㈲ وار ☟亾 感م د囑ا ⸞ 徉仁 ۔⬍ ᱑ 恔 

                                                             
40– SBP Vision 2028. (https://www.sbp.org.pk/press/2023/Pr-17-Nov-2023.pdf , 

Accessed at October 17, 2024) 

41– Justice Syed Anwar. (2022). Judgment on Prohibition of Riba 2022. The 
Federal Shariat Court of Pakistan. No. 163, p: 187. 



 

 

١٣٥

啵 劖 准 㥃 ا࢑آں، اس 愡 ط اور偿ⵧٱوӰا ǎ
ǔ ǌد䬊䰮 ᣲ㷨 م塳 ᘚ  嗚㨱  ᡁ ೧ آ܉د 㲁Ꮉت ى㈀ مᝯ 㺸 

䬊䰮 㱾ᣲ弥⡜ر ᚪ ت䰮✪ 啵 ㋖ី ۔ اس⬍ 峤 ラⓥ ،⦬ا   ଻ 和⬧ا 嬸   㥃 ଻  㺸رى   آف 㨾ຩن 

䰋 㺸 وغ㘄  憗درج ذ ᥉ᣲ够 㑃 ◳ 弥Ⴤ٤٢(: ا(  

١. 圑创 㱾 ⻳ 和⬧ا   ଻ 㷨 䪩㶠  زت᱑۔ ا  

࢑اРٳ اور و垈و آ㷨 悡࿀ ا᱑زت ۔ 憿 ذ 㥃 ଻ 㷨رى   ا⬧㱾和 ں  忋  ୀروا .٢
ǔ Ǎ
ǔ

  

  ۔  䅋ى 㷨 䪩㶠 ا᱑زت د‘‘ا㥃 ଻  创  㷨 ’’⡄⹢  ᢜ 䟢رى   ا⬧ୀ  㱾和ں   忋روا .٣

  ۔ ا⦬ 㺭ى ᱑رت寀 徉ا 乾 او㞑ت 䰋 㺸 啵ں ◳ 㑅ں 嬸 ان ଻ ᥒ  ا⦬

 ଻روا 嬸 忋   ںୀ 㺸䰋 ار د㟥 زم䆨 徉和⬧وہ ا 㲁   رى㥃 ଻ 㷨 ’’ ᢜ 䟢ںا⠩⹢‘‘䰋 㺸   ہ╌㏵  

㷙܉ت ر╔和⬧رى   اور ا㥃 ଻ 㷨 ں اور ذ⠩⹢ 憿  ں⠩⹢ روا ᄭا 㱾忋  دىⳢ  ٛ 
ǔ ǔ ǌ媭 ⸞ ورك 

㷙ر ᢜ 䟢۔ ا⦬ا  ଻ ⻑ 嬸  رى庠وا恕ا 惣㣱 㺸   د ೧ 㱾مୢرڈ  ⻑䆨 徉㑽زم 㟥ار  㺸  اور  ୢرڈ

䰍ا⚉ا寀 مᝯ ⸞ 徉،ت喆ذ ،康ا㘄 ،دار㨱 㺸 دار اس 技،ں儸 㺸 ب噛ر ا䳌 㱾 اور ╌ود 㷩  مᝯ ۔

和⬧ا     寀ا ୀں 㱾徰㷨 䅋 ᄣا   ✪䰮ت 㺸 ⚉ا䰍 ⸞ ا⬧㲁 和 وہ   㷨ں㌑偱 䬊䰮 ᣲ㈲ 愑ت اور

  ۔ ᄯ 㱾 承را 㨱تㆈ徉ور

ᄵ创 和⬧ا   ଻  ء٢٠٠٢ 啵哸 ان  ଻  م ⸞ ⻑وع嗚 㺸 ا峤ء٢٠٠٢ )٤٣(۔ 和⬧ا ⸞  ଻ 

  㨱 ラⓥدہ ୀ 㷨㣰ᔊں   忋روا䪫⡜ 㷥ں ⸞   寄傴 㥃 ، ྙ Ṏہ 佻 嬸 ㄚ 㷩 اور ਮ㞑 ذ㥃㷨 㣰ᔊ 㨱رى 

㷨䅋 㨱   䁐䪫ں 嬸 ا⬧和 ⻑ح ⸞ ᑅوز  ا㷩 ᄣم㥃 ଻ ⠴ 㥃 冼رى   嵗۔  乾 䬊䰮 ᣲ ا⬧和 ߩ اور

㈲愑ں啵 د 㲡ر 承峭 㨗 ۔啵 ㅛ㍚ د 憇和⬧ں    اୀ ೧ 嬸㷩 م ⻑وع㥃  啵 劖 㞺٦۔ اس و 创  

 和⬧ا ଻  مᝯ ً 律ᚓ روا اور 忋   ںୀ  㷥 㷨⡄⹢ 和⬧ا  ᢜ 䟢۔ ا⬧ا嵉 峭ر㨱 م㥃 ہ㍗㞑وز ܉垈اور و  和  

  㺸 اداروں 㥃 ଻ 啵رى  ا⬧঎傑 㺸和 ء ٢٠٢٤ آف 㨾ຩن 峭䰮 ⳤ 㷨 رᄯرٹ 䰮رچ  ࿀ ଻ ا⦬ ୀں 

㫣٢٢  ଻ 嵉 剙⹢ ،啵   ᷩ ٦和⬧ا 创   ଻  روا١٦ اور 忋  ଻ 嵉 㷨   ᷩ䟢ا ᢜ 和⬧رى   ا㥃 ଻ 㷨  

                                                             
42– Strategic Plan Islamic Banking Industry of Pakistan 2014– 2018. State Bank of 

Pakistan. (Accssed at October 17, 2024: 
https://www.sbp.org.pk/departments/pdf/StrategicPlanPDF/Strategy%2

0Paper-Final.pdf). 

  ۔ᴚ亾 ِ壇۔٤٣



 

 

١٣٦

⡄⹢嵉 ۔ 㞺اس و和⬧رى  ا㥃 ଻ ࢑  㥃 媭 圡۔٥١٠١ وركا嵗 ↕ ᄿ ᚪ)٤٤(啵 ن㨾ຩدرج ذ 憗 

和⬧ا  ଻  和⬧رى  ا㥃 ଻ 㷨 䬉㙠 ف㈲ 嵉 嵗ر 㨱 م㥃 ⸞ : 

   㨾ຩن ا⬧଻ 和    ز     ଻  ان哸  ز

   ଻  ا㲁䆾   ز   㨾ຩن 䧶 ا⬧和د൙  ز

  ଻   ا⬧懓ⴣ ൝ 和 ا  ز     㝆 ଻ ا⬧凪    ز

Ҝ僂ǎٳ 㺸  㑽⻑ 㱾 ا㨾ຩ 啵㜢技ن  ǎSBPاور  Ƙ اᯬ 垷ٹ آف ›رᦵڈ ا㥃ؤ
Ǘƹ
ǔ
ƶ
Ǘƹǔư 徉Ⴤا 惪ذر 㺸 㯓

 ⸞ 嗜᱑ 㷨 ᭛رᡁا  ᱑ǎ ر嵗 孆۔ اب 䧳㌑ ᚪ ا⬧Ҝ僂 ᣲ䬊䰮 和ٳ ǎ١٢٥  ǎ ⸞ زاҜ僂 府ٳ ǎ बㅨ 徉  ⇡ ᱑ 㺶 庾⹢

嵉 ۔ ان啵:ٳ ، ٦١Ҝ僂 㑽⻑ ǎ ǎ٤٠嚡ؤ㥃ا  䲾 ⸞ ، ر١٤䁐  婐䲾 ⸞ ،آڈٹ ٧  䲾 ⸞ ت ٣اور㣱➶ا 

बㅨ 㺸嵉 剙⹢ ، ۔ ان 嬸 ن㨾ຩ ⸞ 啵۔ ١٦嵉 㺶 㘃嗚 बㅨ  ⦬ا ଻  嬸 ن㨾ຩ آف  和⬧ا ଻ 

Ṏ吴د Ṏ 嵗 ا⬧᱑ ೧ 和رى 嵉 㺶 اور ا偿 愡ط 懓㘄 ورك ا㣡 䬉ㄯا㍗ و㇌اऎ  اداروں 䲷 䰋 㺸د 㥃رى 

ᣲ䬊䰮 ۔嵗 ⫈ 㨱 ᤓ 㱾 㐽 㺸 匦 ف㈲ 㷨 م塳  㺸  㜢技٢٠ا 府زا ⸞  很Ⴤٳ اҜ僂 㑽⻑ǎ ǎ嵉 ⇡ ᱑ ٤٥(۔(  

  ں技 ذ吶 دار䬊䰮 ᣲ ا㣡䆨ا和 اورู  ⓥ愡㑃 変 ᣲ㨱 ㅨᚎ 㥃 塴 啵 ᳮ 嵗 媛婧㞑ل ا Ṏ吴دہ ㄯرت

 㥃 创⠯لጊ ۔ ا⬧م很᱑ 㲢ہ ر㺸 ☄ 㺸 廝仅 䰋 ا 愡㑃ازن اور䴌 ㈲ 愒ᑦ ر㥃 恙 اور ،嵗 Ꮉ㨱 

 ٣٠ 㥃 ଻  ྙ 㱾 侵 㺸رى   嵗۔ ا⬧愡和 ⸞ ا ان 㥃 ଻ 啵 Ꮖ 憿啵رى   ا⬧㥃 ଻ 㷨 和رى  忋روا

㷨 ں䪫⡜媎 از垆ا 塴 ح㈲ 㷩 㣰㖵۔ و⫈ ᱑ 弥܉ㄯ ا⦬ اور  ،㱾 ں䴌◾   ଻  ن㨾ຩ آف )PSB( اور

䯾㍗㷨 ا  ،ᡀ⡜ 㺸 ورت俍 愡㑃 ㈲ 愒 㻠峤 嗚㨱 ㆏ر و㥃 ۔媛婧㞑䬊䰮 اور ᣲ啵 ں⻮ ೧ا ೧ ⴣ ୧  

㷨 تⓥリا㣰ورت ܉ㆈ ۔嵗  

  ا⬧䬊䰮 ᾜ⮸ 和ت
和⬧اᾜ⮸ 䬊䰮 ت)Islamic Social Finance(ا愡㧩 ṕ 変 和⬧ا Ṏ 嵗 塴 䬊䰮 ᣲ 

堵ا 㱾 ں䪫ㄯاᾜ⮸   仅وات،  㚵ح و ୦د 㺸 ا䪫ㄯں Ṏ ᡀ⡜ 㺸ڑ嵗 Ꮉ۔ اس 㥃  اور 㑴ا和ى دار ذ喆ف،

                                                             
44– Quarterly Islamic Banking Bulletin (March, 2024). State Bank of Pakistan. 

(Accessed at October 17, 2024: https://www.sbp.org.pk/ibd/Bulletin/2024/ 
Islamic-Banking-Bulletin-March-2024.pdf). 

45– Justice Syed Anwar. (2022). Judgment on Prohibition of Riba 2022. The 
Federal Shariat Court of Pakistan. 16. 
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⿽僂准  㜢堵ا嗚弹ຩ ،嗚㨱 دور 㱾 ار㣰ᔊ وغ د㘄 㱾 戇㯯 اور 嚹嗚㨱 仦 㱾 دᒄا 㺸  ۔嵗 抁䬊䰮   厰 ᣲد

和⬧ا 圼嵢ڈ㣱➶اور ت ا 嵗 峌آ 屨 ᡀ⡜ 㺸 ار㟣روا اور ا忋 دىⳢ 䬊䰮 ᣲጦ ࿀ ر㊓ 㺸 دل䱳 㺸 ں吴塳  

㷩和⬧۔ ا嵗 Ꮉ᱑ ᾜ⮸ 䬊䰮 ات 准 㥃 悎䬊䰮 ᣲ ت䆨آ ) Financial Tools (⻑ فエ 婨 Ṏ 嵗 嗚૾惏 

 ا➶䬊䰮 ᣲ 啵 㐽㣰اور 峤 ঎傑 㺸 ،ᾜ⮸ ઃ ೧ 㱾 廝仅 㨱 ☄ 承ں  ᄶ 愡ؤں 很峤 ᥢ㨱 剙⹢ 㱾 ا 

㷨 ے⻑僂 婨厉ᕹ 㨱 承۔ 

和⬧اᾜ⮸ 䬊䰮 ت ت䆨آ㺸 啵 ୘ىد㥃ز࿀ر㊓ ۃ㣣ウ،،ض㟥 اور 㡤ِو╡  嵉 剙⹢اس ۔

啵 ⻳和⬧ا 彐䰮 ،垎㛹وᾜ⮸ ٵكƬ  ĽŶ، 和⬧ا 㑽Ეا妉㛼 ،㣰➶ا 䰮⨭ 抁ر㥃 ى اورᾜ⮸ 喆ذ ࿀ ر㊓  婨دارا 

䰮⨭抁ر㥃 ى)ble investmentsocially responsi(೧ 㱾ᣲ㨱 剙⹢ 嵉  رہ㱾亽 ان 㽻۔ ا  䒴ᩝ ᣲ䬊䰮 㱾

㈲ ⣜در感㷩 ا⤔ل ⸞  ᠢ 很᱑ 抁儻  㱾  啵 嬸ُ᩷ا 嵉 ⫎ 㨱 屨ا㘄 د人和⬧۔ اᾜ⮸ 䬊䰮 ت 

㷨 䉺دو ⣜࢑اہ راᚕ 㭸 㱾   㱾 ܫ㓲 㨱 ᅀ ᚪ ㈈ زور㭸ᾜ⮸ ،嬸㨱 د୦ ح و㚵  ورتㆈ اور 嬸嵢࢓ 㱾 

䰋 㺸 وں卬㋓▿ 媭 ⵧو 㱾 啵 嬸㨱 ⫌ 峤 ܫ᯳ ر㻠د人 嵉  ۔抁ᘌ ،和ا㑴 اور ろ  㺸 د୦ ح و㚵 

啵 ں⻮⚑㚵 㷨 اداروں ☻ 徰䰋 㺸 ᣲ㨱 屨ا㘄 د人 嵉 ،رو܉ر㥃 ᯯ⏢ ى䰋 㺸 رو܉روں㥃 媚 اد اور㘄ا  

㣰ᔊ㡃ا吴 㺸 ر㻠اور روز ጌ اᣲ㨱 嵉 ،䬉ت ⸞ ߠؤ اور ࠹㖵آ 啵 ᣲ㨱 屨ا㘄 د人 嵉 ،㣰➶ا 䰮⨭ 抁ر㥃 ى㷨  

弥ا㘆ا ヸ⚉ᣲ㨱 嵉 弹ຩ ار اور  ᣲ⻑僂㣰ᔊ㷨 ☻ 徰ᣲ㨱 嵉 ۔ 

 嵗۔  ا㨱 屨دار ادا 㘄 㺸 㷩وغ 㥃 ଻ 啵رى   ا⬧SBP(啵 劖 嬸和( آف 㨾ຩن  ଻  ا⦬

 ᳮ ⸞ اس ، 䲴رف 㨱وا徃ت寀 徉ا 䰋 㺸م 㥃رو܉ر 㣱 㺸و嬸彐䰮 垎㛹 ا⬧啵، SBP 和ء٢٠٠٧

㷨 ⻳㣰ᔊ 㷨 ୘ د㶢ر 䅋 和⬧ا 屨دو ا 㞺۔ اس و彐䰮 垎㛹و嵉 ا:  ادارے戆آر ا 恛ኸ 彐䰮 垎㛹و  ଻  

䧶 اور 技彐䰮 垎㛹و  ଻ 䧶 ،㷨   ᷩ㑽䶬  ࿀ ر㊓ ١١١⡄⹢ 嵉 仁 ۔恔㣱ᔊ دو ᣲ䬊䰮 ᣲ ادارے 惠 ن㨾ຩ 

㱾徰婧ا ǎ ƲƮǗ
ǔ ƸŰ
Ǘ Ʒơ㮏 䧶 ) PKIC (䅚ر䰮 ن㨾ຩ ااور 戴ر ǎ Ʋ垎ٱĴƶ

ǔ Ɩ㮏 䧶 ) PMRC (和⬧ت ا㌑偱 

䰮✪ تاور嵉 嵗ر 㨱 屨ا㘄  ۔抁㑽⻑ ادارے 䬉䰮 ঎傑 㺸 ں䪫ㄯا 㷨 ت䰮✪ 岢ا㘄 㷨 劖 د اور㟁ى ا㣰ᔊ  

啵 啵 噒و僂嵉 嵗ر 㨱 دار ادا㨱 屨ීں  )٤٦(۔ ا 䰍وا 嬸㨱 屨ا㘄 ŀ 㛹و彐䰮 和⬧وہ ا㏵ 㺸 ان
ǔ
ƶơ
ǔ
Ʋ

  ࿀ا志径 ادارے 䰮✪ 啵 హ 劖ت ⨮ا囑م دے ر嵉 嵗۔ 

                                                             
46– Quarterly Islamic Banking Bulletin (March, 2024). State Bank of Pakistan. 
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Ƭٵر᭛ ا㯜 慂 آف 㨾ຩن  啵 ت䬊䰮 和⬧اǎ ƸĽǎ ƶƛ دار㨱 㥃   
ٛ 㨾ຩن 嗚 㺸ن 

ǔ ǔ ǌ㮒 Ή ⵳۔ ں و嵗 慧ن د㨾ຩ آف 㯜 慂ا ᭛ر⵼ 㱾 ہ㖓ء١٩٧٠ 

㷨弥孆د 啵 ✭آ 㺸 㷨 ា⛪ 㺸 ر܉ 嬸 ن㨾ຩ 䱰◾  很峤 ᥢ㨱 ᄴ 嗜᱑ ء١٩٦٢  㺸    ٛ
ǔ ǔ ǌ㮑 آرڈ扭 

啵Ꮖ 㨗 懀ں徃وا㨱 رف䲴    扭 㥃رڈآ)  اور 㯾ولᮍ㛝(اور 偾ر偾 㺸㮑  ୤ر୤  ء١٩٨٠ اور

㷩 ذ墹 ୤ر偾 ں  ۔㱊 啵 ن㨾ຩ弥اܵا 和⬧ا 䬊䰮 ᣲ㺸 ں⿡و㥃 ۔ᣪ 弥آ 啵 دṎو 啵 嚆  
ƛǎƶĽǎ ƸᮄٵرƬا 戴ا 慂㯜  ᒅ 㺸 ن㨾ຩ آف  垎㛹 凪⬧ا   IFD( 㣱(ڈو憵ن ܉㍗㞑ہ 㥃 م 

 ᡁ 嗚㨱 抁۔  اور 妛 㣰ᔊا䰮✪ 㷨 ㄚ 媛ت 䰮 䬊ᣲ㷨 ا⬧㨾ຩ 准 㥃 ᳮ 和ن 徉،啵 آ 啵啵 㐽 ء٢٠١٥

 ⻯SECP㷨 ⵧاس و 㑃 ◳ ᔊ ⻑ 准 㥃 ᳮ 嵗 ▗ 㥃 惏傑 㺸 ঎䬊䰮 ᣲ㷨 ت اور اداروں䆨آ  

㣰ᔊوغ د㘄 㱾 戇 ۔嵗 抁 ⻯ ⥏ڈا忈 㱋ڈو 恚ن) SCD (和⬧اور ا 嵗 Ꮉ㨱 م㥃 ᒅ 㺸䬊䰮 ت 

㷨 ⻳ 㺸㣰ᔊ  㱾 م⣱اور ا 愛䰋 㺸 嬸૾ 䮆ຩ ،اور رہں ऎا㇌  ᣳ ط➏ 娚ر啵 嬸㨱  دار ادا㨱 屨ا 

㣰㖵۔ و嵗 Ꮉ㨱㑽⻑ 㷨 䉺ا㍗ ا寀 徉تी 㺸 ن恚ڈو 垎㛹 凪⬧ا )IFD(㑽⻑  ࿀   弥娚  ا吴ر  㘄ا屨  رہ

䰋 㺸 嬸㨱㑽⻑ ᣲور俍 㯓 ) SAC ( اورSECP⸇ 㺸 㑷  داروںے㷨  Apex Committee 

೧ ᡀ⡜ 㺸۔嵗 Ꮉ㨱 ونᗐ  

ᄭا㣱 م ⸞ ी 㺸 IFD和⬧ا 嬸 䬊䰮 ت㷨 ⻳ 㺸 ⵧᠢ 啵 㷩   ادا   啵 ᳮ ،嵗 ا㨱 屨دار

ᕥ㷨 ऎا㇌   ا⬧庠᱑ ᑊ 恔和ے،  㥃م ᒅ 㺸 ا嵗 剙⹢ IFD 屨۔ 䰮✪ 㣰ᔊ 㷨 ☻ 徰ت 䬊䰮 ᣲ㷨اور

๦徉ں啵 媚  㥃 ऎا㇌ ୤ر偾  ب徉 م㥃 ⻑ ،ذ墹 惏⵼ ঎傑 㺸 ᮄرΉ  㜢技ااور اᳩا 伔 㥃 䧳㌑  اداروں 

 ู㨱 剙 ᡀ⡜ 㺸和ا㣡䆨ا 剙⹢ د墓ا 㥃 ں埪壅㥃 嵗   㮐 㚴ᚫں ، ا⬧㛼 ⇴啶 和ز اور ۔ اس ㏵ 㺸وہ 

 嵗 ᒅ۔ 㣱 㥃م اور 㯾ول ا䰮 㺸 ⻳ ⴣا⬧㛼 ᄀ 和ز 

Œٱ㲐 弅ا㥃 嬸 ارادہ ر嵗 㳅 اس 䆨 ࿀زم 㲁 嵗 وہ   惣⻑ 㱾 د⠩ 㮏 ೧ ṎǍ ƶŰĸSECP ہ㍗㞑܉ 啵 

 اور㥃 )IFD( ᔫ ا⬧垎㛹 凪 ڈو恚نSECP ا㨱 弥ၩے ۔  嵗 Ꮉ㨱 圡᱑ 㷨 㮏 اس ࿀ رات儸 㑽⻑ ᄭا

䆨 ೧ 抁 嬸زم 㨱 رIFD( 㲢(ا⬧垎㛹 凪 ڈو恚نࡤ ࿀ 嬸峤 ا⸞ ⻑Ⱬ 㷨 ঒傑 㑽 دے دى 嵗 ᣲ᱑۔ 

 凪⬧ا 䰋 㺸 اور اس 䅎 䰍 ت䰮✪ 㷨 ୢرڈ 惣⻑ 徉 ر庠وا恕ا 惣⻑ 愡ا 㮏 剙ⓥ 㷨 ঒傑 㑽⻑ 寄 㲁 嵗

 ز 㷨 اṎ吴 ⣜㜑 愡د 垎㛹)IFD( Ṏ 嵗 ڈو恚ن  㷨 وຩ 㺸SECP 徊س ܉㍗㞑ہ ر᳸ڈ ⻑惣 ا恕وا庠ر
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 嵗۔䡴㌑ Ṏِ د徉 戆 ا⬧䬊䰮 和ت 㥃 ୤ᑋ 啵ر ኸ ا怡 ڈى ڈا୤傩 㦪 ا屟 ر嵗 㳁 وہ णر ⻑Ṏ吴 ࿀ 弫⡜ 惣د

 䰋 㺸 嬸峤 ر ر᳸ڈ庠وا恕اSECPن恚ڈو 垎㛹 凪⬧ا ᴍ 嵗 Ꮉوا㨱   ʉ⣜ا⠩در 啵 )IFD ( ر厦

  )٤٧(嵗 Ꮉ㨱۔

 慂ن ا⥸ك ا㨾ຩ 啵 ت䬊䰮 和⬧ا)PSX (㨱 㥃دار 
㥃 ƛǎ ادارہ  )㨾ຩ慂) PSXن ا⥸ك ا ƶĽǎ ƸᮄٵرƬا 戴ا 慂㯜 ن㨾ຩ آف  ᒅ 㺸 䮊憎ر 㷨 

 吴 㺸ا㡃 ى 㥃ر㺮  抁⻑ 惏䰮⨭ ঎傑 㺸 抁ں 㨱  㲁دار ادا 嵗 Ꮉ㨱، ى 啵 㭚ت 䬊䰮ا⬧㥃和م 嵗 Ꮉ㨱۔

Ⴀ 屨ا 䆨وا 嬸㨱 屨ا㘄 ۔嵗 رم㖵 PSX和⬧ا 䬊䰮 ت峭㻠آ 䲾 ⸞ 㘄 屨ا䰋 㺸 嬸㨱  اور ࿄㪂ور 

ⶽرز嵗 Ꮉ㨱 厫 嫃和⬧ں    اୀ اور䬊䰮 ᣲ⻑ 㨱 剙 ᡀ⡜ 㺸 اداروں 惏䰮⨭ ঎傑 㺸 抁ر㥃 وغ ى㘄 㱾 

吴ا㥃  㡃روں 塳 䰮⨭ 抁 㱾م 㘄 㺸وغ اور ا⬧䬊䰮 ᣲ和 ا⬧PSX和 ا㨱 屨دار ادا 嵗 Ꮉ㨱۔ اس ㈲ح  找啵د

啵 嬸㨱 屨ا㘄ا 愡۔嵗 孆ر 㨱 دار ادا㨱 ل㙠   

愺  Ṏ 嵗ا㥃垈  ر愡  㑽⻑儸ا㨾ຩ慂 㥃  PSX-KMI All Shares Indexن ا⥸ك ا

PSXدرج ࿀ ’’ ⻑ 㑽঒傑  剙ⓥ 㷨 㮒 ں‘‘㷨䅎د㨱ر㥃 ᦵ 㱾 愡 ۔嵗 Ꮉ㨱 抁 垈ا愺䰮⨭ ان 抁㷨 روں㥃  

 嬸㨱 تㆈ徉ور ۔  嵉 安‹ 嗚㨱ى 㥃ر抁 ا䪫ㄯں Ṏ 嵗 䰮⨭ ঎傑 㺸 ا⬧㷩 䅏 和ا恙弃 ڈᄯ 㱾 䰋 㺸را

PSX⻑ 惏垈ا 愺啵 㮐 ں وہ 剙⹢  ᣲ᱑ 㷨嵉Ṏ  ں䪫ㄯا 㑽⻑ دہ㨱 ر冿ᣲᔊرا اᄯ ࿀ 嵉  啵 ᷩ دⳢ 

䱐 ࿀啶㽻⨭ ،ں‰很啵 د اور ا⬧م 㑵勽 憇啶㽻⨭ ںଦຩ ࿀ 徉ں剙⹢ 嵉  ۔抁 垈ا愺和⬧ا 䰮⨭ 抁 

䰋 㺸 روں㥃ا 愡㤔 ذر 惣㮒 وہ ان 㲁Ꮉ 嵗 ں㷨 ⛷⿆ 䅎د㨱ر㥃 اور 㷨 媛ا妛 ⬋ 㨱 㣰➶ا 㺸 ان Ṏ  

存亽 ںاور峤 ঎傑 㺸 ار㟣ا 峭 ᡀ⡜   僂ون ᯳ܫ  䰮 㷨 㣰ᔊ 啵 ೧ر䬊䰮 ᣲ㸐 ا⬧㨾ຩ 和ن 啵 اور

Ŕٶ 㱋 ⸞ زا府 ࿀ 後٥٠٠ اس و峤PSXᚓ 㞺۔  ໇
Ǘ Ǘƶơō دہ徉ز ⸞ 常آد 律ᚓ ⸞ 啵   ᷩ  嵉 

 ٛ  ⻑儸 㺸 ঒傑 㑽ر ᄯ ࿀را ا⠩ 㲁 Ṏ 嵉 ᣲᔊش آ弎 ܉ت 嗚 㲁 嵗ن 
ǔ ǔ ǌ 嗜᱑ 㷨 垎ل ࢔★ ೧ ⵳

 ࢓ھ ر嵗 孆۔

KMI-٣٠垈ا 愺徉 ⑂ا㨱 哸 ان垈ا 愺 PSXا࿀ 愡屨اور ا ’’঒傑   㑽⻑愺垈۔ ‘‘ ا嵗 

 㱾 ں ٣٠୩ 戆  剙ⓥ 㷨 ঒傑 㑽⻑㮒 ࿀ درج 愺 PSX اᗐ 㺸 䅏  抁垈ون ⸞ ⻑وع 哸 ଻ 㷩ان 
                                                             

47– SECP. (February, 3023). A Diagnostic Review of Islamic Finance in the Non-
Bank Financial Sector of Pakistan Islamic Finance.  
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ᦵ愡㷨 ب ان噛ا  㥃   ᷩ ،嵗 Ꮉ㨱 㸐ر䰮  ĺǎƹǍƶǎƹ忈ٱŒ
Ǘƶ懼 اور 䮶恕快㷨 ୘ د㷩 ࿀    嵗 Ꮉ᱑ KMI-30۔

垈ا愺㷨 ن㨾ຩ 㱾 和⬧ا  ا抿慄㸐ر䰮 㷨 䅎د㨱ر㥃 ا  㥃 愡ر⹢ا   愺 ا嵗 Ꮉ᱑ ⯟抁垈۔ ਮ㞑  抁 ا㌴د

䰮⨭抁روں㥃 ⻑ 㱾 惏ጎ 㐽 ࿀ ں䪫ㄯا 㺸 ا㮒 دہ㨱⨭ اں 㺸 愡䯽㜌 رٹᄯ ود丗  ᳮ ،嵗 Ꮉ㨱 屨ا㘄 

㷨 ⸞ ṏو 抁䰮⨭ ل★ 抁ر㥃 ى㺸 啵 ں䪫وا 嬸㨱 ش᜙ 㡃ا吴 垈۔ اس ا嵗 ل冯 愺㷨 ن㨾ຩ 嬸 㸐ر䰮  

啵⻑ 惏䰮⨭ ঎傑 㺸 抁ر㥃 ى㷨 Ή ،ت㌑偱 和⬧ا  啶⇴ز㛼  ا اور択᧭ 憰ز ڈ㛼 )ETFs (㷨 

㣰ᔊوغ د㘄 㱾 找啵 ೧ 㷩 دار ادا㨱 屨۔ ا嵗 )٤٨( 

Фǘٱ ǌ ǎ
ǖ ǔ
   ࠻ 

 ⪍ 㥃 ت䬊䰮 和⬧ا 恔᳥ء١٩٦٠ 䡣 ا➶ص و 嬸 䱰ن ا㥃ຩ۔ᡁ ا峤 وع⻑ 啵 弥孆د 㷨ِ ᡀ⡜ 㺸 

 اور ْ ما صفا ا㨱 㑃 Ⴤدار ادا ⿾僂 很峤 ᥢ㨱ت و 䬊䰮ت 哴 ᒮ 㺸ان 技ウ 啵ں 㺸 ᷖد ᠢ 㱾ڑا َخذ َ َ ُ
لجدر  ْودع ا َ َ لْ ِ ᳥ََ ᒅ 㺸 和ⓥ 㥃 ঒傑 㑽⻑ 㱾 ت䬊䰮 恔 رف䲴 㱾 ت䬊䰮 和⬧ا ࿀ 吆 恔᳥ 很峤 ᥢ૾

嬸᱑ 很ຩ 啵 ت䰮◯ا 㑽⻑ ۔徉ا㨱 啵 忺وᔊ 㷨 ت䬊䰮 和⬧دہ اṎ吴   嬸 ⩲ᠢ䰍ں  وا技 ۔㷩دار ادا㨱 دى୘

 ا塳 䟢م 技ウ 啵 ⚜ 㷨ں ࿀ا㥃 ଻  嬸رى  د径孆ں 㺸 ا垆ر ا⬧エ 和ف ⋺  ا⬧䬊䰮 和ت 㱾 ܉㍗㞑ہ  و

 徉د㨱 ا㴓䆨  فエ 婨 ਮ冬 㺸 م塳 دىⳢ ،⸞ 䬣⣮د اṎ吴 啵 ⺍⨭ 㷨 ُاس ઃ 媜۔ آج د 徉دہ ا᩷ د࿀ ೧ 

 和⬧ں اṐ 㻠峤 劖 弥㱾 峭 恔⹢ 㥃 رى㥃 ଻  啵 䝫募 和⬧ں۔ ا峤 嵗ر 㨱 婨 م㥃 ادارے 㺸 ت䬊䰮 和⬧و ا 

 ࿀ ر㊓ ۔ ⛪ص嵗 㣰ᔊ ⇭ رات 䁆دن د 嬸 م塳 ء ٢٠٠٧-٠٨اس 㺸 ᳮ 㷨 ࡃان ᣲ䬊䰮 䧳㌑ 㥃 啵 دوران   

 اور ا⬧଻  ᣲ䬊䰮 和  ا⬧和  دوران 啵  و ᣲ䬊䰮 ادارے 㱾ڑ技ں  ஸ 㺸ؤ 㘄و⛷ 峤رᣬ 嵗، اس  㥃 ଻رى Ⳣدى 

 ࿀ ت䬊䰮 和⬧۔ اᡁ 嗚峤 䲾 㖓 ⸞ دⳢ 㥃 م塳 ᣲ䬊䰮 和⬧ا ṏدى و୘ 㷨 اور اس ᣬ 嵗ر峤 آور ᰣ ادارے

㲁 嵗 徱د㨱 ㅻہ وا庠᱑ 㥃 怣䌛 ᒮ دṎ吴 اور     嵗 㱾 嬸峤 ع㉮ رجⳢ 㥃 ت㖵凫 روز   㺸 徰دار 抁䰮⨭ ِ

㑒 徊㟥 嵉妊 䰮⨭抁⥢࿀ 㺸  ⪦ ى倾 اور 䆎 慱ا د峤 ڈوܬ 㱾 اور صلى الله عليه وسلم 徰دار 抁䰮⨭ 㱾 ر婧 㺸 م塳

ِ⹤ 㷨 ں吴塳 ㉖܉ 憇د䅎 慱د Ꮉ㨱 رᎹ رᎹ 㱾 ہᤑ  ۔  
  خخخخخ
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